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- Business Situation 


By the 
Office of Business Economics 


The economy was operating at a sustained high rate of 
activity as 1947 closed. Notwithstanding the increase in the 
output of industrial goods that occurred in the late months 
of the year and a sustained flow of agricultural commodities 
to market, commodity prices maintained their upward trend 
under the pressure of demand from both foreign and domestic 
sources. Incomes flowed to both businesses and individuals 
in rising volume but spending continued at a rate which 
required further new credit extension as a supplementary 
source of funds. The influence of the foregoing and other 
factors combined to lift the gross national product above 240 
billion dollars, at seasonally adjusted annual rates, in the 
closing months of the year. 


Capital Outlays Increased 


A development of importance in the money market during 
December was the lowering of the Government support 
price for longer term Federal bonds and the consequent rise 
of long term money rates. The rise that has occurred to 
date has been from the very low level to which rates were 
reduced in the war period. When the Government require- 
ments for war finance were terminated, these low rates 
facilitated a tremendous outpouring of refinancing by busi- 
ness concerns at lower interest costs. Such refinancing was 
one of the features of financial markets in late 1945 and in 
early 1946. 

The interest rate action was taken as a step toward 
limiting future credit expansion, while consideration is being 

iven to more far-reaching proposals to restrict the availa- 

ility of funds in a general market where both individuals 
and business concerns are endeavoring to secure for them- 
selves a larger share of the available supply of goods. The 
results of such endeavors have been expressed in extensive 
price rises, and insofar as they have affected food expenditures 
are analyzed in detail in a special article of this issue. Mar- 
kets for other consumer goods, as well as for capital equip- 
ment have similarly reacted to the pressure of funds on a 
relatively fixed supply of resources. Price advances in 
many sectors of capital goods—which are generally con- 
sidered areas of relative price inflexibility—have moved over 
the past year more nearly parallel to the general upswing 
than was earlier true. 

Though the general tendency during 1947 has been for 
more uniformity of movement, the price advances in the 
case of the relatively inflexible items of capital and other 
durable goods, as compared with prewar levels, has been less 
than average. However, some commodities used in capital 
formation, whose price classification is in the flexible group— 
notably building materials—have been in the forefront of 
the price advance both during the war and since. 

The general buoyancy of capital outlays by business, 
together with the high pitch of business expectations of 
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which this is one manifestation, is reflected in the fourth 
quarter estimate of plant and equipment expenditures at an 
annual rate of 18 billion dollars. So far, the tightening of 
the capital market has not impeded such outlays, since 
financing required from external sources has been available 
on generally favorable terms though—as was pointed out in 
last month’s issue—money market conditions have influenced 
the methods by which funds have been raised. 

Consumer demand up to the year-end continued generally 
strong, notwithstanding rising prices. Inventory increases 
accelerated in the latter part of the year, not, however, by 
reason of consumer resistance to advancing prices, but rather 
because of real or anticipated shortages of particular items 
and because risks involved in higher inventories were con- 
sidered to have been reduced by current developments. 

Business inventories, together with new construction, 
have been the major segments of the rising trend among the 
capital formation items in recent months. The rise in 
inventories in quantity terms has been larger in the final 
quarter of 1947 than in the preceding two quarters, though 
not so great as the peak rate of accumulation in the second 
half of 1946. 

In book value terms, which reflect the higher prices as 
well as the larger volume and without seasonal correction, 
the rate of increase in inventories in the three months through 
November was 1 billion dollars a month. This rise was 
partly seasonal, reflecting in trade channels the increased 
stocks incident to the Christmas trade. 


Consumers Absorb More Goods at Rising Prices 


On the basis of incomplete data for December, it is esti- 
mated that during the fourth quarter consumers spent about 
172 billion dollars for goods and services at seasonally 
adjusted annual rates. For the year, the total approxi- 
mated 165 billion dollars. Since most of these funds were 
spent over the counter, retail trade, as with other dollar 
aggregates, exceeded earlier totals, as is shown by the top 
panel of the chart on page 1. The lower panel shows at a 
glance a significant fact about last year’s retail sales 
consumers increased their expenditures on durable goods 
relatively much more than those on nondurables, though the 
increase for food ranked high. In a later section of this 
review, 1947 retail trade is reviewed by major segments. 





Rise in Income Continued 


Increased employment, particularly in manufacturing and 
trade, contributed to a billion dollar rise, after allowance 
for payment of veteran terminal leave bonds, in personal 
incomes in November from the seasonally adjusted annual 
rate of about 203 billion dollars on the same basis, in October. 
Income derived from the cashing of terminal leave bonds 
was one-tenth of the September figure. 
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Wage and salary payments in private nonagricultural 
industries rose more than two billion dollars during Novem- 
ber, as employment in this sector again increased. In manu- 
facturing industries, a slight decline in hours worked was 
more than compensated by an increase in hourly earnings, 
which pushed weekly earnings up to more than 51 dollars, 


Farm Proprietors’ Income 
. 


Another segment of personal income which continued, in 


‘the fourth quarter, to maintain unusually high levels was 


proprietors’ income. Although details are not yet available 
for nonfarm proprietors, the basic facts underlying the 
further rise in farm proprietors’ income are now at hand. 

Cash farm income continued to advance in the final 
quarter of 1947 as marketing remained high and prices 
received by farmers rose further—averaging 5 percent higher 
than in the third quarter. Throughout the year cash farm 
income has been running about 3.6 times as high as the 1935— 
39 average, varying from 3.5 in the second and third quarter 
of the year to 3.7 times as high in the final quarter (table 1). 

On the basis of estimates for the first 11 months of the 
year as compared with the same period of 1946, the greatest 
mcrease in cash income was from marketings of food grains 
where the increase was 65 percent. Not far behind were 
increases of 40 to 45 percent in meat animals and in cotton 
and of 35 percent in oil bearing crops. By and large, the 
higher income received reflected advancing prices, as the 
physical volume of marketings rose only 3 percent. 


_ General Advance in Commodity Prices 


Rising prices in December provided further emphasis to 
current inflationary developments. Nearly all segments of 
the price level continued to advance during the month, as the 
Bureau of Labor Statistics index of about 860 commodities in 
primary markets rose 2 percent in the 4 weeks ending Decem- 
ber 27. An advance of nearly 4 percent marked the resump- 
tion of the upward farm price movement, which was retarded 
in the previous month by the seasonally heavy run of live- 
stock. Aside from substantial declines in prices of fats and 
oils which have reacted with reduced export allocations and 
in the price of crude rubber, the movement of industrial 
prices has scored widespread advances which averaged more 
than 2 percent in last 4-week period of the year. An increase 
of $0.50 per barrel for crude petroleum early in the month 
was follawed by substantial advances in fuel oil and other 
petroleum products. Wholesale food prices maintained the 
high November level. 

The temporary railroad freight. rate increase of 10 percent 
granted in October was replaced by an interim 20 percent rise 
to be effective until June 30, 1948, when a final determination 
of rates will be made. This advance will have widespread 
price consequences. 


Table 1.—Cash Farm Income 
[Billions of dollars] 

















ey Farm marketings and Commodity Credit Corporation loans Government payments 

Total Crops Livestock and livestock products 

Period Percent 
¢ 

Percent Percent ng pees 1946 1947 a. 

1935-39 change | 1935-39 change | 1935-39 change 

average 1946 1947 1947 from | average 1946 1947 1947 from | average 1946 1947 1947 from 1946 
1946 1946 1946 

ee ESS ee ae 1.7 4. 68 6. 26 +34 0. 57 1. 68 2. 32 +38 1.01 2. 76 3.79 +37 0. 14 0. 24 0.15 —39 
in esi einenieeteumcee 1.79 4.67 6. 21 +33 . 50 1.40 1. 96 +40 1.13 2. 96 4.13 +39 15 31 .12 —60 
PN lik ee 2. 34 7.13 8. 24 +15 1.09 3. 46 3. 89 +12 > 3.47 4.32 +25 . 08 -2l .03 —87 
SE eae aaa 2. 62 8. 84 9. 63 +4 1. 26 4.31 4.96 +15 1.2 4.48 4. 63 +3 .13 . 05 . 04 —13 
ei Ee 2a Sr ae SRR a ES, 8.48 25. 32 30. 34 +20 3. 43 10. 85 13. 13 +21 4. 55 13. 67 16. 87 +23 . 50 . 80 . 34 —58 





















































Source: Bureau of Agricultural Economics, U. 8S. Department of Agriculture. 
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Table 2.—Change in Wholesale Prices From Week Ending Dec. 28, 
1946, to Week Ending Dec. 27, 1947 


[Indexes 1926=100] 

















Week ending Percent 
change 
oe end- 
i dec. 28 
Dec. 28, | Dee. 27, | ‘08 , 
1946 1947 a 
, 

Sr RIETIOU. Sb vaie snob ak bevecdvesnccccentawsewnct 139.6 163.0 +16.8 
NN TMINO: ot capt anaamdactuemandgeiinditedmns 167.7 197.0 +17.5 
ST... any busta aeehaded ede iak eomaniaod 159. 1 177.8 +11.8 

Commodities other than farm products and foods-.- 123.9 146.0 +17.8 
Hides and leather products. -....................-- 171.3 203. 4 +18. 7 
TIE MINN 08 knit du cdennecddunensocbedsu 133.3 146.9 +10. 2 
Fuel and lighting materials. -...............------ 97.0 127.7 +31. 6 
Metals and metal products. ...............-...--- 133. 9 152.0 +13.5 
Building materials___........-----. 154.6 189. 1 +22. 3 
Chemical and allied products-_-_--- 126. 1 133. 0 +5. 5 
Bousclurmishinegs. ................- 120. 5 135.3 +12.3 
DO cs cnucdcadeucddedeccienenddse<ouee 107.7 121.5 +12.8 














Source: Department of Labor, Bureau of Labor Statistics. 


Year-to-Year Price Change: 


The most recent advances of wholesale prices have ex- 
tended the over-all year-to-year increase to 17 percent from 
the last week in December 1946. See table 2. In the in- 
dustrial price area which rose 18 percent on the average, the 
sharp climb of fuel prices has pulled up the fuel and lighting 
price group by 32 percent while prices of building materials 
rose 22 percent. The dispersion of the other major indus- 
trial price groups from the average advance was relatively 
small, except for the chemicals and allied product segment 
which rose only 6 percent during the year. Industrial prices 
rose more slewly than farm and food prices in 1946 but have 
kept pace with the latter im 1947. 

Many individual commodity price advances, of course, have 
been far greater than those registered by the more sluggish 
movements of the commodity indexes. ‘These are illustrated 
in table 3, which gives the price change over the year for 
key commodities. 


Table 3.—Year-end Spot Primary Market Prices of Selected Com- 

















modities 
Dec. 31, | Dee. 31, 
1946 | 1947 
e wu 
eneat, per tansinel, Manens Olty........... .-.. 2.25... $2. 04 $2. 93 
eee oe ee ee eae ” 1.33 2. 58 
Butter, per pound, SAM: onthctecades Daansesecranscsee «mn .74 . 88 
Hogs, per hundredweight, Chicago 21. 63 7.75 
Steers, per hundredweight, Chicago-- -- 24. 00 31. 25 
Coffee, per pound, New York___------- Pf <a 
Rubber, per pound, New York-_-__.----- EEE ATES eee 23 -23 
eens OU SOONER, SOI on on iden asacnwnancsdnanen 25 .32 
Cottonseed oil, per pound, New York--.....-...-------------- 31 .30 
emt GlOtn, Dor Yara, IN@W TORR. .....+................. ees .19 a 
woo tops, Per pou, NOW YOR... ..... 2. . ccc owes cnn 1. 60 1.89 
Cotton, per pound, average 10 markets-_--.....-...------------ 33 . 36 
mene: BOtem, Der 60M, CUIONNO. og 8... goo e cence nn cccccwencncqen 31.00 39. 00 
Of a ree 19 21 
Lead, per pound, New York__-_--- ees ie eee eee .13 -15 
anes Aner OUND, THOU TORR. 2. oo ukc os once c anc wnes ccnceweuesnn -ll oan 











Source: Department of Labor, Bureau of Labor Statistics. 


Voluntary Anti-inflation Curbs Voted 


Action on parts of the anti-inflation program was taken 
by the special session of Congress on December 19. The 
measure then passed provided for the extension of export 
and transportation controls for 1 year beyond next Feb- 
ruary 29 and the authorization of programs designed to 
conserve food and feed in this country and to stimulate food 
production abroad. The domestic conservation program is 
to include educational campaigns among farmers and the 
extension of power to limit use of grain by distillers until 
January 31 of this year. The act also provides for limited 
immunity from antitrust laws to permit voluntary agree- 
ments by industry with respect to priority allocations and 
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inventory control of scarce materials. After consultation 
with industry representatives, the Federal Government will 
authorize the agreement. No agreement may provide for 
the fixing of prices. 


Industrial Production 


With demand pressures sustaining a broad sellers’ market, 
the increase in production—even though not large—is of 
primary significance. In the final months of the year, in- 
dustrial output recovered to a volume, as measured by the 
Federal Reserve seasonally adjusted index, slightly above 
the first quarter level of 189. This was 6 percent higher 
than in the third quarter (see table 4). For the year 1947, 
the increase over the fourth quarter rate of 1946 was about 
3 percent. 


Larger Steel Output 


In some industries, notably those most affected by re- 
conversion, more continuous operations in 1947 were made 
possible by a larger and more balanced flow of materials 
and component parts. However, in some metal products 
industries, such as automobiles, refrigerators, and freight 
cars, output was limited and at times curtailed by the 
availability of raw material supplies, notably steel. This 
basic material remained in rather tight supply throughout 
the year despite a record peacetime output. Over 84.5 
million net tons of steel ingots—the equivalent of approxi- 
mately 62 million tons of “finished steel—were produced in 
1947, an increase of over one-fourth from 1946 when work 
stoppages in steel plants and coal mines cut deeply into the 
total output. In the final 3 months of 1947, steel ingot 
operations were stepped up nearly to rated capacity, with 
production totalling about 22.2 million tons—an annual rate 
of close to 89 million tons. This was less than 2 percent 
below the wartime peak of 22.6 million tons registered in the 
first quarter of 1944 when total steel-making capacity was 
about 2.5 million tons higher than now. 


Table 4.—Industrial Production 
[Seasonally adjusted indexes, 1935-39= 100] 














; Durable [Nondurable] ,,; 
Period Total goods goods Minerals 
1946: 
Fiest GRR OC isc bica é dike neta nitnidie 160 162 165 140 
Bocce Gates... nna iecangeendon 165 186 162 119 
Til GUGNOGE Lg 5. «nn inc eka decane 177 207 162 145 
PE eee. a 182 213 172 139 
p Raa ei ality ME eee 2c 1? SE Ls 170 192 164 134 
1947: 
Ce re rs nent Ae 189 223 176 147 
Second quarter ___- 185 220 170 147 
Third quarter-__........ 181 212 168 148 
Fourth quarter ? 192 225 177 156 
) ft ee ee Eee ee 187 220 173 150 
Percent increase: 
NOG? BONN BOS isin inn ccnacuswunaneed 10.0 14.6 5.5 11.9 
Fourth quarter 1947 from fourth quarter 
MOAB. 0 nn omene anncemnciga ee 5.5 5.6 29 12,2 

















» Preliminary. 
Source: Board of Governors of the Federal Reserve System. 


The volume of goods flowing from most of the reconversion 
industries exceeded any prewar year. This applies to many 
of the electrical appliances—washing machines, vacuum 
cleaners, electric ranges and radios—though not to refrig- 
erators. In the large automobile industry, output was still 
below the prewar rate. United States production of about 
4,790,000 cars and trucks in 1947 was exceeded by output in 
1941 when 4,838,000 were turned out and in 1929 when 
5,358,000 were produced. However, in the quarter just 
ended, assemblies of cars and trucks were at an annual rate 
of 5,: 200 000 units. 
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In the railroad equipment group, deliveries of freight cars 
and all types of locomotives were the best in the last 20 years, 
excluding the war years. The table in the construction sec- 
tion shows the large rise in many building materials. 


Nondurable Goods Industries 


For the nondurable goods group generally, however, out- 
put for the year held only about even with the rate reached 
in the last quarter of 1946. In textiles, rayon deliveries 
expanded while cotton and wool manufactures went down. 
Clothing production declined substantially, primarily as a 
result of the sharp drop in the women’s clothing industry. 
A drop also occurred in leather and products due to the re- 
duced output of shoes. 

With greatly enlarged facilities, output of rayon expanded 
to a new high as was the case in the manufacture of paper 
and paper products which also benefited from the larger sup- 
— of wood pulp, chiefly as a result of increased imports. 

ikewise, large imports aided in meeting the domestic needs 
for newsprint. Plate glass, pneumatic casings and automo- 
tive replacement batteries were among the industries estab- 
lishing new production marks. 


Construction Developments 


New construction volume of 1,215 million dollars in 
December brings the total new construction for the year 1947 
to 12,878 million dollars, an increase of 30 percent above 
1946. Cost increases throughout the year were principally 
responsible for the increase in value —an estimate of volume 
adjusted for price increase indicates that physical volume 
was probably 10 percent greater than in 1946. 

A less than seasonal decline in December coupled with 
similar deviations from the expected seasonal pattern in 
October and November have combined to make the fourth 
quarter activity the highest for the year. Preliminary data 
place the fourth quarter at 3,835 million dollars compared 
with almost 3,700 million dollars in the previous 3-month 
period, which is usually the highest quarter of the year. 

The most important single contributor to construction 
volume in 1947 was the private residential segment which 
accounted for over 4.9 billion dollars, or 38 percent of total 
new construction. (See table 5.) Current estimates indi- 
cate that 860,000 new permanent nonfarm dwelling units 
have been started in 1947. In the inevitable comparisons 
with previous years, 1947 home building will apparently 
rank fourth in number of units provided in recent decades, 
following the years 1925, 1924, and 1923, in that order. If 
comparisons are made on other bases, such as number of 
dwelling units relative to the number of new families, 1947 
would occupy a lesser position in this historical series. 


Table 5.—New Construction Activity, Continental United States, 
1 






































[Millions of dollars] 
Type of construction 1946 1947 

Ee Ee ee eT 9, 890 P 12, 878 
ce Sed ek Je CA, SO eae aT eee: eee 7, 739 | 9, 878 
sl ebnackpmmimainiiaial 3, 183 4, 939 
SS ELE LLL IAEA A a 3, 350 3, 181 
a es eepenanetanmwanen 350 450 
REET SS, 5 REE Ee re ae 856 1, 308 
‘Total public__...--. ldaccbiddtkebbibptibcb sinc cwinineoae 2,151 3, 000 
Bagels Aas EG die eS 2 i 387 175 
SV ESE SEE LEE AS LAE EET 319 517 
6 RS ag eS NE Se aN 181 200 
ES gale RS SES See Lae ae ree eee 706 1, 214 

Conservation, miscellaneous publie service and all other 
I othe le os na en aenehaipbunaaduapsdy-acldipt 551 894 








1 Joint estimates of Department of Commerce and Department of Labor. 
» Subject to revision. 
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Construction Materials 


Over-all production of construction materials for the first 
10 months of 1947, as measured by the Department of Com- 
merce Monthly Index of Production for Selected Construc- 
tion Materials, has increased more than 10 percent above 
the corresponding period of 1946. 

Eighteen of the twenty materials included in the Index 

have recorded higher output levels during the 10-month period 
of this year than last year. Hardwood flooring production at 
the end of October was almost double that for the same 
period of 1946, although lumber made the smallest production 
gain over the 1946 period—2 percent. Output of the materials 
which lost ground (mechanical stokers and galvanized range 
boilers) was substantially below the 1946 rate. 
_ Despite the high production, several materials still remain 
in tight supply. The difficulty of obtaining wire nails has 
recently come under Congressional scrutiny. Most steel 
products have been in short supply relative to demand 
throughout most of 1947 with sheet and strip remaining the 
tightest of all steel items. 

A similar situation prevails among important nonmetallic 
building materials. Millwork, for example, continues to be 
in very short supply and hardwood flooring, despite higher 
output than in any year since 1926, was hard to get during 
all of 1947. 


Table 6.—Production of Building Materials and Equipment 











| 
Ini ‘ January- | January- 

Material ae al October | October aha 

1947 | 1946 CHanEe 
ee as ae Mm. bd. ft___- 29, 933 29, 361 | +1.9 
Merawooed Gooring.................0.--- Mm. oa. i6......- 560, 747 285, 321 | +96. 5 
6 Eye ae Million ---....- 4, 126 4, 033 +2.3 
a EES RS RES Se ES 000 bbls____--- 153, 596 133, 913 +14.7 
a ae M tons. -.....-- 488 319 +53. 0 
Fabricated structural steel. _......._._- (ae 1, 544,617 | 1, 252, 263 +23. 3 
En ee to ocanens 701, 797 468, 155 +49. 9 
Concrete reinforcing bars___......------ lee | SRS: 1, 196, 083 970, 320 +23. 3 
Plywood (softwood) - --..............-- 000 sq. ft_.-_-- 1, 403, 472 1, 189, 474 +18. 0 
Asphalt prepared roofing___-__...---.-- od 58, 607 50, 306 +16. 5 
Gypsum board (excluding lath) -_------- Mm. sq. ft.--- 1, 730 1, 618 +6.9 
Gypsum lath eRe eee es Sa 1, 346 929 +44.9 
Mechanical stokers____..........------ Oats... ....... 59, 569 164, 301 —63.7 
Galvanized range boilers__.........-.--]----- | ie 552, 414 785, 117 —29.6 














Although cement output probably reached an all-time 
high last year (approximately 185 million barrels), cement 
stocks are far below the average of the last 20 years. It 
appears certain that output of cast iron soil pipe and fittings 
reached a new peak in 1947, about 60,000 tons higher than 
the previous record. However, soil pipe has been reported 
in scarce supply more frequently than most other building 
materials in which shortages were known to exist. 


Rise in Interest Rates 


The firming of interest rates which has been evident in the 
last 18 months received impetus from the action of monetary 
authorities in dropping the support level of Government 
bonds toward the end of 1947. Designed to act as a check 
on the expansionary trends of money and credit, and to 
bring about internal adjustments in the interest rate struc- 
ture, this action resulted in a general rise in medium and long- 
term interest rates. The advance was relatively sharpest in 
Government ‘intermediate’ maturity issues (issues having 
7-9 years to run to maturity). 

The downward trend of prices of long-term United States 
securities was reflected throughout almost all of the bond 
market. Interest rates on short-term issues were not imme- 
diately affected to an equal degree, but it will be remembered 
that a substantial upward adjustment in interest cost of 
short-term financing was initiated in mid-1947, as the Federal 
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Chart 2.—Long-Term Bond Yields and Short-Term 
Money Rates! 
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1 Bond yields are averages of daily figures. Rates on prime commercial paper are 
averages of weekly prevailing open-market money rates in New York City. Rates for 
Treasury bills are averages for new issues offered within the period. 

2 Represents yields on bonds neither due nor callable for 15 years. The partially 
tax-exempt series was discontinued December 15, 1945, because there were no longer 
bonds of this classification due or callable in 15 or more years. 


Sources of data: U. S. Treasury Department; Board of Governors of the Federal 
Reserve System; and Moody’s Investors Service. 


authorities altered the %-percent rate on Treasury bills which 
had been maintained throughout most of the war and post- 
war periods. (See chart 2.) 


Bank Lending Power Continues High 


The lower support prices recently established for long-term 
Government bonds are still at or above par. The differential 
between current prices and par, however, has been virtuall 
eliminated or greatly reduced. This is of particular signil- 
icance in the light of official pronouncements which insure 
the maintenance of a 2% percent rate on long-term securities 
in the foreseeable future. This means in effect that further 
steps to control credit expansion through actions to raise 
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long-term interest rates are largely circumscribed under 
present legal powers of the monetary authorities. 

The inadequacy of these powers is highlighted by two 
major facts. The first of these is the still very large supply 
of Government securities which commercial banks have 
available for sale to central bank authorities if they should 
so decide. By the end of October 1947, commercial banks 
held over 70 billion dollars of Government securities. B 
selling, which the banks are free to do, some of these securi- 
ties to the Federal Reserve banks, funds can be made avail- 
able for private lending. 

The second consideration, pointing up the present limita- 
tions on control powers (in the absence of a substantial 
further decline in Government bond prices), is the inflow of 
gold holdings to the United States. In the past year, this 
increase—adding to loanable funds of banks—amounted to 
2.2 billion dollars. A continuation of a sizable inflow would 
make still more difficult the problem of credit control. 

There is, however, one important factor tending to make 
for tighter credit in the months immediately ahead—the 
heavy Federal income tax receipts expected in the next 6 
months. During the first 6 months of the calendar year, 
Federal receipts usually run above those of the last half. 
In 1947, for example, budget receipts during the first 6 
months were about 5.5 billion dollars more than in the last 
6 months. 

The disposition of any Federal surplus is of particular 
importance in controlling monetary inflation. In general, 
the withholding of a Federal surplus of receipts, drains funds 
from the private sector. The same generalization holds, 
if these funds are used to retire Federal debt held by the 
Federal Reserve System, since the realization of the surplus 
reduced private money holdings while such retirement of 
debt does not increase the commercial banks’ ability to 
lend. When the surplus is used to buy bank-held Federal 
issues, the action is likewise in the direction of controllin 
monetary expansion, since even though banks may get bac 
money which had been previously been paid in taxes, they do 
so concurrently with a reduction in Federal security holding 
which are a potential source of credit expansion. 

These methods of using the expected Federal surplus of 
cash receipts will undoubtedly be most important in the 
months ahead, and hence may be presumed to exert a con- 
tra-inflationary pressure. Whether such use of the Federal 
surplus will be sufficient to curb the expansionary monetary 
trend will however at bottom depend on the actions taken 
by banks to lend to business and on business’ willingness to 
borrow at the higher interest charges which are being cur- 
rently asked. 





Corporate Sales and Profits in the Third Quarter 


In the last month’s issue the national income data were 
presented, giving the summary figures on corporation profits 
through the third quarter of 1947. The latter are based 
upon a sample of publicly available corporation returns from 
which data have now been compiled for this same period on 
corporate sales and profits for broad industry groups. 
The estimates are presented in table 7. 

The third quarter corporate profit aggregates show vir- 
tually no change from the second quarter level, notwith- 
standing an estimated increase of almost 1% billion dollars 
in corporation sales. The stability of total profits in this 
particular quarter of rising dollar sales was largely due to 
the increase in wages and salaries from the second to the 
third quarter, pointed out in last month’s summary of the 
changes in national income by distributive shares. 


At seasonally adjusted annual rates, profits approximated 
27% billion dollars before taxes and 16% billions after taxes 
in both the second and third quarters of this year. These 
estimates include inventory profits which, throughout 1947 
with the rising price level, have been an important factor 
in the advance of reported profits. At an annual rate this 
element of reported profits has been estimated at from 4 to 
4% billion dollars in the second and third quarters of 1947 
(table 2, p. 4, December Survey). 

It should be kept in mind with reference to table 7 that the 
corporate sales estimates included are gross; that is, they 
include interbusiness transactions and thus to a large extent 
represent a duplicated count. This is so since the sales of 
each firm entering into the corporate total include not onl 
the value added by it, but also the value of the materials 
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Table 7.—Corporate Sales and Profits Before and After Taxes, 
Second and Third Quarters of 1947 ! 


[Millions of dollars] 








| 
Corporate prof- | Corporate prof- 
Corporate sales its before taxes | its after taxes 























Second| Third | Second} Third | Second | Third 
quarter | quarter | quarter | quarter quarter | quarter 
All industries, total 3__.........- 73, 641 | 75,301 | 6,874 | 6,888 | 4,158 4,173 
ER i inn cise sul capilnianehpeitine 1, 528 1, 655 196 199 141 144 
CE .eddboumeste 40, 563 | 40, 969 4,110 4, 144 2, 461 2, 494 
Metal industries ¢_ __......--....--- 14, 256 | 13,724 1, 364 1, 355 796 791 
Other manufacturing _--........-.-- 26,307 | 27, 245 2, 746 2, 789 1, 665 1, 703 
Wholesale and retail trade_........--.--- 22, 229 | 22,955 1, 161 1, 147 685 676 
Finance, insurance, and real estate ?__-_--|--------|-------- 463 475 | 289 296 
RG a SS Sa eee 3, 506 3, 570 77 273 169 161 
Communications and public utilities....| 2,085 | 2,168 312 270 | 190 165 
All other industries §__....-.....---.---- 3,730 | 3,984 355 380 | 223 237 





! Quarterly profits estimates for 1945 and 1946 for the same industrial break-down as above 
were published in the Survey for June 1947, p. 10; and for the first 2 quarters of 1947 in the 
Survey for October 1947, p.24. Annual profits estimates by industry, 1929-46, were published 
in the National Income Supplement to Survey of Current Business for July 1947, pp. 30- 
32. Concepts and methodology have been described in ‘‘Trend of Corporate Profits, 1929-45,”” 
Survey, April 1946, Pp. 11-12. The principal change made since that statement was prepared 
has been to adjust for tax credits flowing from the carry-back of unused excess-profits tax 
credit and net operating loss; that is, these tax credits were added to profits after taxes in those 


years to which the tax credit was carried back. . 
2 Total profits for all industries include the adjustment for the net flow from abroad of divi- 


dends and branch profits. 

2 Sales figures exclude the industrial division of finance, insurance, and real estate. Pres- 
entation of sales data for these industries would be misleading in view of the large part of 
their receipts which is in the form of property income. 

4 Metal industries comprise iron and steel, nonferrous metals, machinery (except electrical), 
electrical machinery, transportation equipment (except automobiles), and automobiles. 

6 All other industries comprise agriculture, forestry and fisheries, contract construction, 
services, and the international balance adjustment. 


purchased from other firms, which is already included in the 
sales of those other firms. 

For this reason aggregate figures on income originating in 
corporate business were presented through the first half of 
1947, in the October issue of the SurvrEy, page 24. That 
tabulation showed the comparative trend of the various 
segments of income originating. Such data are not available 
by lines of business. 


Variation by Broad Groups Slight 


The experience of the major industrial divisions in the 
third quarter, for the most part, did not differ significantly 
from the all-industry total. More variation occurred among 
the smaller industry groups, although generally the quarter 
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was one of high earnings in line with the high level of labor 
and entrepreneurial incomes and of consumer and business 
spending. The profit decline in the communications and 
public utilities group reflected principally the experience of 
the electric utility companies, where controlled prices for 
services under conditions of rising costs make difficult the 
maintenance of profit rates. The telephone industry showed 
a small increase over the second quarter when a strike 
affected operating results, but its current quarterly profits 
remain substantially below those of 1946. 

Profits of the metal manufacturing industries have varied 
but little so far this year. This situation reflects a greater 
degree of stability of operations than existed last year when 
reconversion problems were particularly acute in this seg- 
ment of the economy. In general, the demand for the prod- 
ucts of these industries has continued very high, as evidenced 
by the rate of domestic expenditures on producers’ durable 
equipment which as earlier mentioned has been running at 
the rate of 18 billion dollars per annum. In addition, export 
demand likewise has continued very high (see table 1, p. 8, 
November 1947 Survey). 

The high rate of expenditures for producers’ equipment, 
plus the expenditures for industrial buildings means that 
corporations have continued through the end of the year 
to draw heavily upon outside funds to finance expansion. 
This is so notwithstanding the large increase over a year 
ago in the funds available from internal sources—from re- 
tained earnings and depreciation allowances. So far, funds 
required for this expansion have been readily available, 
though recently at rates not quite so favorable as those a 
year or so ago. The shift in interest rates is discussed else- 
where in this issue, as are the results of the most recent 
survey of plant and equipment expenditures. 

As has been true in past periods of peak activity, a large 
volume of capital expenditures, financed in part by draw- 
ing upon the credit market, is an outstanding feature at 
the present time. In 1947, such capital demands were rein- 
forced by the large export surplus which is a reflection of 
large rehabilitation needs abroad, and of the necessity of 
meeting current consumption needs to an unusual extent 
through imports because of the effects of war and its after- 
math upon the productive resources of Europe. The 
extent to which these needs are being financed by the 
Government is familiar to readers of the Survry. 





Plant and Equipment Expenditures of U. 5. Business 


Outlays on new plant and equipment planned by Ameri- 
can business, exclusive of agriculture, will approximate 4.1 
billion dollars in the first quarter of 1948, according to the 
reports submitted by business concerns in the regular quar- 
terly survey. As shown in table 8, this amount is some- 
what below the volume of expenditures planned for the fourth 
quarter and about the same as actual outlays in the third 
quarter. 


First Quarter 1948 Expenditures Decline Seasonally 


Seasonal factors are probably responsible primarily for 
the anticipated decline of more than 300 million dollars in 
new capital outlays from the 4.4-billion-dollar figure in the 
fourth quarter of 1947. Planned expenditures by manufac- 
turing companies for the first quarter of 1948 are estimated 
at 1.8 billion, or 44 percent of the total for all industry. 
This amount is about 10 percent under the expenditures for 


the fourth quarter of 1947. Mining and electric and gas 
utilities plan to spend slightly less on new plant and equip- 
ment in the first quarter than in the fourth quarter. Com- 
mercial and miscellaneous companies and transportation 
companies, including railroads, report that they expect to 
spend about the same amount as in the fourth quarter. 

Percentagewise, the estimated first quarter drop in 1948 
is intermediate between the decline in actual expenditures 
from the last quarter of 1945 to the first quarter of 1946, and 
from the last quarter of 1946 to the first quarter of 1947. 
However, the decline in capital outlays for early 1948 antici- 
pated by businessmen in late 1947 is somewhat larger than 
the decline anticipated in the corresponding periods of the 
preceding 2 years. In view of experience with seasonal 
difficulties in construction and deliveries in the precious 2 
years, businessmen may have made more adequate allow- 
ances for this factor in their preliminary estimates for the 
first quarter of this year than they did a year ago. 
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Table 8.—Expenditures on New Plant and Equipment by U. S. 
Business ! 





























[Millions of dollars] 
1947 1948 
Industrial group —_ 

Jan.- | Apr.- | July- | Oct.- Total 2 Jan.- 

Mar. June Sept. Dec.? Mar.? 
Manufacturing_-..........-.--- 5, 910 1, 450 1, 850 1, 870 2, 040 7,210 1, 810 
ES. cil ek dh nnwsiddaawenees 560 150 160 180 190 670 170 
ge ieee ie 570 160 220 230 370 980 360 
Other transportation__________- 660 180 230 200 200 810 190 
Electric and gas utilities_ ___- 1, 040 330 450 500 550 | 1,820 490 
Commercial and miscellaneous 3} 3, 300 900 | 1,030 1,160 | 1,100} 4,190 1, 080 
Total: Actual..........-- 12,040 | 3,160 | 3,940 | 4,140 |_______- ERE eee 
Second estimate 4........_____- 11, 960 3, 440 3, 670 4, 070 4,440 | 15,680 |_....._. 
mee Gntimeate *.. ....... sees 11, 020 3, 640 3, 560 3, 770 4,020 | 15, 180 4, 100 























1 Excluding agriculture. 

2 Estimates based on anticipated capital expenditures of business. 

3 Includes trade, service, finance, and communications. 

4 In reporting actual figures for each quarter business concerns also give estimates of similar 
outlays planned for the 2 quarters following. The second estimate is thus a revision of the 
first estimate. 


Note.—Figures are rounded and will not necessarily add to totals. ; 
Source: U. S. Department of Commerce and Securities and Exchange Commission. 


Capital Outlays in 1947 at New High 


After an initial decline in the first quarter of 1947, dollar 
outlays for new plant and equipment increased steadily 
throughout the year, continuing the upward trend which 
began at the end of the war. Increased costs were a major 
factor here as elsewhere throughout the economy in 1947. 

In the third quarter actual expenditures rose to 4.1 billion, 
with anticipated expenditures for the fourth quarter being 
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upped in the latest survey to 4.4 billion. If planned expendi- 
tures for the fourth quarter were carried out, a total of 15.7 
billion dollars was spent in the year 1947, approximately 30 
percent over the amount expended in 1946. Compared with 
prewar, expenditures in 1947 were some 90 percent higher 
than in 1941 and 70 percent above 1929. Even if adjust- 
ment were made for the substantial price increase, expendi- 
tures during 1947 would nevertheless be higher than in both 
those years. 

The actual amount expended by industry on new plant and 
equipment during the third quarter of 1947 was about the 
same as had been previously anticipated. Most industrial 
groups showed expenditures about equal to those planned, 
except railroads and other transportation companies whose 
expenditures were less than had been anticipated. 

The second estimate of planned expenditures for the fourth 
quarter was more than 10 percent above the first. Larger 
expenditures for machinery and equipment by the manu- 
facturing and commercial groups were particularly impor- 
tant in the upward revision of the estimated outlays for the 
fourth quarter. This increase in the dollar value of ex- 
penditures is probably due in part to higher prices. 


Expenditures for Used Plant and Equipment Down 


Current reports for the first quarter of 1948 indicate a 
continued dwindling of the magnitude of expenditures for 
used plant and equipment. Such outlays may be consid- 
erably less than 100 million dollars in the first quarter, unless 
the total should be influenced by large individual transactions 
not foreseen at present. 





Revised Estimates of 


Analysis of retail sales data, to adjust for the postwar 
growth in the number of operating establishments in trade, 
has yielded .substantial improvement in estimates of sales 
volume during 1946 and 1947. The revisions presented here 
have been incorporated for the most part in the estimates of 
consumption expenditures published in the National Income 
Supplement to the Survey of Current Business for July 1947. 
The adjustments thus serve to bring into line the retail sales 
and consumption expenditure series for 1946 and 1947. 


Methods of Estimation 


The basic methods used in estimating retail sales were 
described in detail in an article that appeared in the SuRVEY 
oF CuRRENT Business in November 1943. The procedures 
there set forth were followed and, in addition, supplementary 
data on the formation of new establishments in the postwar 
period were utilized to provide a basis for estimating the 
business handled by the new firms which have not been ade- 
quately represented by the samples of reporting stores. 


Monthly Reported Data 


Monthly estimates of retail sales are based in large part 
on sales of samples of identical independent stores, and of 
identical chain firms reporting to the Bureau of the Census. 
It is recognized, however, that data from samples of identical 
independent stores—and also, to a lesser extent, of identi- 
cal chain firms—have to be supplemented by other data 
in order to secure the estimated sales of all stores. 





Retail Sales, 1946-47 


Supplementary Data 


The supplementary material used to correct the trend 
figures have been the data from the States which have sales 
taxes, and annual surveys such as the report on drug store 
sales mentioned below. In the present revision, use has also 
been made of the data available quarterly on the establish- 
ment of new firms. 

The Bureau of the Census has been conducting experiments 
to develop a scientifically chosen sample from which to 
derive sales figures for the country as a whole. The report- 
ing sample has thus been undergoing considerable change 
and has not yet provided the firm sampling basis which is 
the objective of the change. 

While the use of data, other than the monthly reported 
statistics, to determine both the level and trend is required 
at all times, it is doubly necessary in a period of rapid change 
such as characterized the past 2 years. During this period 
the establishment of new stores has been especially impor- 
ae The extent of this increase may be observed from 
table 9. 


Table 9.—Percent Increase in Number of Operating Firms 
[Dee. 31, 1945, to June 30, 1947] 


All retadl stoves. ... 22 b..60. ee eee 17 
Home furnishings group... 2... eee 41 
Automotive group... .... = cesseusewe (enaccet 55 4b See 38 
Building materials and hardware group---_-------------------- 28 
Filling stations... .23 2. 5k. ba ai 18 
Eating and drinking places......-....-=...+..- <-.csieuheuaeee 15 
if CER ww mynien wie ni-guin ip annie pique igs dence 13 
Apperel group... 5. ol i. GG PR ee 13 
Drug stores. 0 20. ons cb een eee bs eae 9 
General merchandise group « « .. .. 6. 6. nc~de nos eunenenne 5 
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The largest percentage gains in the number of operating 
firms in the 18-month period ended June 30, 1947, occurred in 
the durable-goods groups. The number of firms in the home, 
furnishings and automotive groups was up about 40 percent; 
for building materials and hardware stores the increase was 
nearly one-third. 

The rise for establishments selling nondurable goods was 
less marked though substantial. In eating and drinking 
places, filling stations, and the apparel and food groups, the 
increase was about a sixth; for drug stores and the general 
merchandise group, less than a tenth. 

These data have been analyzed to aid in developing a 
method of measuring the net increase or decrease in sales 
that may be accounted for by the turn-over in store popula- 
tion. The studies are still incomplete but partial results 
available from these studies have been incorporated in the 
present revision of the automotive group. The results of 
further analyses will be discussed in detail at a later date. 


Sales Tax Data 


Sales tax data, while subject to limitations, form a very 
valuable addition to retail trade information. Because they 
reflect changes in total sales in a given State, rather than those 
of a sample of identical reporting establishments, they auto- 
matically adjust for turn-over in the retail trade population. 
Moreover, sales-tax returns are mandatory. Consequently, 
changes in sales based on reports of tax collections in sales- 
tax States may be compared with changes in sales based on 
reports from a sample of identical establishments in order 
to correct for inherent biases. For the present revision, 
sales-tax data through the first half of 1947 were analyzed 
in detail, and continued use will be made of quarterly sales 
tax figures to determine the sales level. 

Primary reliance is placed on the use of quarterly sales tax 
collections in 12 States. The States used are California, 
Colorado, Illinois, Iowa, Kansas, Michigan, Mississippi, 
Missouri, Ohio, Oklahoma, Washington, and West Virginia, 
which, according to the 1939 Census of Business, accounted 
for 35 percent of all retail sales in the United States. 

Recently the States of Connecticut and Maryland have 
instituted sales-tax programs, but data from these States will 
not be usable for some time. There are a number of other 
States, as well as the city of New York, which levy sales taxes. 
Because of the limitations of their reports it has not been 
possible, thus far, to incorporate data from these sources. 

The use of sales-tax data in estimating total sales is subject 
to a number of limitations. Certain States tax cash receipts 
instead of the total sales value of products sold. This tends 
to reduce the amplitude of cyclical fluctuations in the reported 
data for those businesses, such as home furnishings stores, 
where instalment selling is important. It would thus play a 
significant role at present when the amount of instalment 
selling relative to total sales is changing markedly. To allow 
for this, a correction based on the net change in debt. outstand- 
ing has been applied to sales-tax data for home furnishings 
stores in those States for which the tax is collected on each 
— rather than on the total purchase price at the time 
of sales. 

Other limitations of sales-tax data for determining change 
in total sales are the possibility of a geographical bias due to 
the use of a small group of States, problems of classification of 
stores by kind of trade, tax exemptions, etc. However, it is 
believed that in the revised estimates these weaknesses have 
been minimized to the greatest extent possible. 


Other Sources 


In addition to sales-tax data, other sources of information 
are used. Sales of drug stores, beginning with 1943, have 
been adjusted to the level established in a regular survey of 
the trade made by the Office of Business Economics in coop- 
eration with the A. C. Nielsen Co. A complete description 
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of a study of this type appeared in the Survey or Current 
Business for November 1944. 


Extent of Adjustment 

The upward adjustment effected by the revision of the 
retail sales figures for the 18-month period ended June 30, 
1947, amounted to about 5 percent in the aggregate, with the 
durable segment raised 11 percent and nondurables 3 per- 
cent. In general, the groups of stores showing large increases 
in the number of firms were also those for which large adjust- 
ments in sales were necessary. 

The largest relative upward revisions among the durables 
were in the automotive and home furnishings groups, with 
filling stations among the nondurables showing a change of 
similar proportions. 

In the apparel and drug groups small negative adjustments 
were made. The possibility of a negative adjustment stems 
from the fact that small bias adjustments based on past 
experience were already included in the preliminary sales 
figures. 

Beginning with this issue of the Survey, the revised 
figures on retail sales will appear in the tables customarily 
presented on pages S-7 and S-8. The following review of 
1947 utilizes the new data. 


Retail Sales Trends in 1947 


As noted in chart on page 1, retail sales, which have been 
rising steadily since 1939, showed their sharpest increase in 
the two years following the end of the war. Fourth quarter 
retail sales in 1947 are estimated at an annual rate of 124 
billion dollars. This level of sales is, at an annual rate, 
almost three times the total for the year 1939. 

Total retail sales for the entire year 1947 are estimated at 
about 118 billion dollars compared with a little over 100 
billion in 1946. For the monthly movement throughout the 
year see chart 3. 


Prices Account for Most of Rise 

The upward surge in dollar sales since the war reflects the 
increase in physical volume of goods moving through retail 
channels, but to an even greater extent it reflects the rapid 
advance in prices which marked the period after price con- 
trols were removed in the middle of 1946. 

Considerable caution must be exercised, even in normal 
times, in utilizing the retail store price index as a tool for 
evaluating changes in volume from dollar figures. This 
index is based upon price series of goods sold at retail stores. 
In some store groups, prices are available on very few of the 
manifold lines of goods sold; for some of the groups no ade- 
quate price data are available, and the choice of representa- 
tive series is somewhat arbitrary. 

Further problems arise at the present time. The effect of 
the disappearance during the war, and subsequent reappear- 
ance, of certain lower-price lines—and, in some case, of com- 
plete lines of goods—as well as changes in the quality of 
products, are not measured in existing series. Careful ap- 
praisal of these and other qualifying factors must be made 
before drawing conclusions from results derived by using the 
price series to deflate dollar sales. 

As was stated in the National Income Supplement, the 
Office of Business Economics is working on the development 
of a method of adjusting dollar expenditures to eliminate the 
influence of price changes. Conceptual as well as practical 
difficulties of measurement have not yet been overcome. 
Until they are, only general conclusions are possible and such 
conclusions have to rely more upon physical series of produc- 
tion than upon available price measures. 


Variations by Lines of Trade 


While the total dollar value of sales was moving rapidly 
upward in 1947, considerable variation was evident in in- 
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Chart 3.—Sales of Retail Stores 
INDEX, 1935-39 = 100 INDEX, 1935-392 100 
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Source of data: U. S. Deparment of Commerce, Office of Business Economies. 


dividual lines of trade. In the chart on page 1 the relative 
changes in sales for 1947 over 1946 are shown for major 
groups of retail stores. 


Automotive Group Shows Largest Increase 

Reflecting the greater availability of goods and the con- 
tinued pressure of demand throughout the year, the durable 
goods groups showed the largest proportional increase in 
sales for the year. Outstanding was the automotive group, 
including automobile dealers and parts and accessory stores. 
For the year 1947, factory sales of new passenger cars in the 
domestic market are estimated at 3% million, about 75 per- 
cent more than in 1946. 

Total sales in this group reached 11.9 billion dollars, more 
than half again as much as in the previous year. Retail sales 
of automobiles, parts, and accessories exceeded for the first 
time the previous high established in 1941, with sales in 1947 
topping those in 1941 by almost 40 percent. However, after 
adjustment for the increase in prices the physical volume of 
goods sold in this group was still below 1941. 
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Home Furnishings and Building Materials 


Sales of home furnishings and building materials and hard- 
ware stores were about a third above the previous year. 
While there were still tight areas in this field—and products 
with specific brand names were not always available—supply 
was generally much improved. 

The 1947 sales total for home furnishings stores was about 
6.8 billion dollars; building materials and hardware store 
sales reached 8.8 billion. 


Jewelry Store Sales Less 


Jewelry stores were the only group in which sales in 1947 
were below the previous year, with 1947 sales estimated at 
1.3 billion dollars, or about 3 percent below the 1946 total. 
Following a downward trend from the previous summer and 
fall, the general level of sales throughout the year 1947 was 
about 7 percent below the level reached in the middle of 1946. 

Some reports from jewelers seem to indicate that the high- 
est priced luxury items were most affected. It is possible 
that the appearance in greater quantity of goods in the mid- 
dle and lower price brackets has accounted in part for this 
apparent downward drift. 


Nondurable Sales Show Smaller Increases 


As compared with 1946, the nondurable goods groups in 


general recorded smaller increases in sales than did the 
durables. While all of the major groups recorded gains, 
only two showed substantial rises in sales. 

Sales of filling stations, following in the wake of the in- 
crease in new car sales and the greater availability of parts 
and accessories to keep older cars in working condition, rose 
to 5.2 billion dollars in 1947. This amount was 28 percent 
above the previous year. 

Food store sales, which had risen 5.4 billion dollars in 1946, 
went up 5.8 billion—or 23 percent—in 1947 to a total of 31.3 
billion dollars. Practically all of this increase was due to 
rising prices. 


Apparel and General Merchandise Store Sales 


The 9.2 billion dollars spent by consumers at apparel stores 
in 1947 was only slightly above the 1946 total. Taking into 
consideration the price rise for the year, the physical volume 
of apparel sold was considerably below the previous year. 

Sales in the general merchandise group, dominated by 
department stores, were about 15.7 billion dollars, or 8 per- 
cent above a year ago. This gain for the most part reflects 
increased sales of appliances and furniture, which account for 
a substantial part of all department store sales. 


Drug Stores and Eating and Drinking Places 


In these two groups, sales have tended to level off since the 
latter part of 1946. Sales at eating and drinking places for 
1947 are estimated at 12.5 billion dollars or about the same as 
in the previous year. Since the price rise here has been sub- 
stantial, a significant decline in food consumption at such 
establishments is implied. This is borne out, for example, 
by the drop in business at night clubs. Recent figures on 
Federal tax collections at night clubs, cabarets, etc., show a 
continuation of the decreases that had begun in the middle of 
1946. 

Drug store sales were up about 3 percent, the level of sales 
throughout the year being about the same as that reached 
in the fourth quarter of 1946. During the war, drug stores 
tended to assume the character of variety stores, with drugs 
and related products becoming of less importance in terms of 
sales volume. This stability of drug store sales in the past 
year may be accounted for in part by the increase in the 
number of retail outlets selling appliances and specialty 
products. 
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Table 10.—Sales of Retail Stores i 
Sales (millions of dollars), 1946 
Tr ee batnee January | February} March | April | May | June | July | August Septem- | October | Novem- | Decem- Total | Monthly 
ber ber ber average 
ENE ES ES EE Ee eee 6, 715 6, 438 7,602 | 7,912] 8,207] 8,005] 8,075 9, 071 8, 633 9, 343 9, 463 10,792 | 100, 255 8, 355 
Durable goods stores........-.----------------- 1, 133 1, 076 1,330 | 1,543 | 1,778} 1,669] 1,779 1, 959 1, 922 2, 158 2,077 2,332 | 20, 756 1, 730 ‘ 
ES SOS ETE AEE 375 335 410 509 660 79 687 776 774 865 823 846 7, 639 637 
oe oan nt ees 260 232 285 376 516 435 544 626 635 714 675 679 5,977 498 
Parts and accessories. .............--------- 115 104 125 134 144 144 143 150 139 151 148 166 1, 662 139 
Building materials and hardware group---.-_- 393 368 478 548 582 556 582 618 598 672 617 601 6, 612 551 
Building materials__---.-.....------.------ 253 227 293 338 359 342 364 394 388 435 392 351 4, 137 345 
Farm implements- ----.-..---------------- 40 38 50 58 63 57 62 58 52 64 56 51 649 54 
SS ee aera 100 103 135 151 161 157 155 165 157 173 169 200 1, 826 152 
Home-furnishings group--------------------- 286 298 356 393 430 426 419 465 454 514 507 614 5, 162 430 
Furniture and houset urnishings-----...---- 198 213 257 282 306 293 278 305 300 333 33] 381 3.477 290 
Household id appliances and radios... .-_.._. 88 85 99 111 124 133 142 160 154 181 176 233 1, 685 140 
“Stine nate ae 79 76 85 94 106 109 91 100 95 106 130 72 1° 343 112 
ay om le goods DS io stitaddnsnetoenckanes 5, 582 5, 362 6,272 | 6,368 | 6,429] 6,336 | 6, 296 7; 412 6, 711 7, 184 7, 386 8, 460 79, 499 6, 625 | 
Es 3 SSS Ree 572 562 754 816 717 731 549 707 77 848 855 1, 090 8, 981 748 
—- ’s thing and furnishings. - --_-------- 128 124 163 193 174 186 130 163 192 220 236 318 2, 227 186 
Women’s apparel and accessories ___---__--- 272 273 379 376 328 312 241 316 350 373 363 449 4, 033 336 
Family an bther | 5 82 75 97 107 96 101 79 103 109 122 129 163 1, 262 105 
Shoes_.-....-.------------------------------ 90 90 116 139 119 132 100 125 129 134 127 159 1, 459 122 
ha St ei as aor 7 251 274 277 292 291 290 298 286 298 301 394 3, 520 293 
Eating oad eae pieces: - = --.. -.-...----- 938 852 994 988} 1,052] 1,041] 1,063 1, 120 1, 094 1,114 1, 047 1, 060 12, 362 1, 030 
mae a ke oe 1, 861 1,773 1, 986 1,934 | 2,022] 2,009 | 2,160 2, 495 2, 150 2, 267 2, 395 2, 504 25, 555 2, 130 
and combination __-__-.....----.--- 1, 422 1, 366 1,531 | 1,470] 1,544] 1,540] 1,656 1, 955 1, 647 1, 735 1, 866 1, 961 19, 694 1, 641 
ya dhe i ad dw hncdcnesiesegeeneg annie 439 407 455 464 477 469 504 540 502 532 529 543 5, 861 488 | 
Filling stations_ __---- eri rete Sneaaein xe 286 252 294 302 329 339 368 398 366 387 371 3871 4, 066 339 
General merchandise group-_--.-..-.--------- 870 896 1,119 | 1,194] 1,153] 1,133] 1,016 1, 201 1, 196 1, 348 1, 483 1, 925 14, 533 1, 211 
Department including mail order- -----.--- 563 586 752 789 760 745 637 784 806 906 1,016 1, 277 9, 621 802 
—. ‘We -guanieenard general merchandise 
— SF) ER ees lll 110 128 140 141 134 140 148 139 154 155 176 1, 676 140 
Dry Anne = oad other general merchandise-_ 92 90 109 117 117 118 109 122 120 137 141 191 1, 463 122 
/ * SRST Lee PE aaa eae 104 110 129 149 135 136 131 146 131 151 171 281 1,773 148 
Other revail Ms a yh etherecr aa ae aS 788 775 850 858 864 792 849 892 841 921 933 1,117 10, 482 873 
Feed and farm supply-- ---------- dbcciteiediess 206 212 247 260 254 217 243 230 215 229 220 220 2, 753 299 
ee Ea a 186 170 147 118 112 91 136 156 150 166 160 175 1, 767 147 
nae htt SESE eT eee 135 136 151 154 158 148 150 160 144 162 179 234 1,912 159 
Other. ........ : = * 262 258 305 324 341 335 319 346 332 365 374 489 4, 050 337 4 
| Indexes of sales (1935-39= 100) 
Unadjusted Adjusted ‘ 
Durable goods stores Nondurable goods stores a” 
Year and month an | Dur- | Non- | ay Building! Home | | Eating General 
retail cone — retail | otal Ben ot — furnish- | Jewelry | »o¢q) |APparel) Drug | and Food | Filling | merchan- pore ? 
stores | © S stores | ae stores | group | stores | drinking | group |stations| dise retal 
stores | stores group ware ep stores 
group places | group 
group 
| 
131.3 102. 5 140.7 149.1 125. 5 89. 4 169. 6 159.0 205. 9 156.8 | 166.1 138. 2 178. 0 54.9 | 148.9 145.0 | 169. 4 
129. 9 98.0 140.3 144.4 116.8 69. 7 172.9 164.2 212.4 153. 4 151.4 139.8 182. 4 | 3 137.3 136.3 | 172. 4 
139. 9 105. 4 151.2 | 144.4 112.1 58.2 172.1 174.4 214.6 154.9 169. 7 140. 8 184.4 |} 155.5 123. 5 138.0 | 173.1 
146.8 112.8 157.9 | 147.0 109. 4 53. 3 174.7 169. 6 217.6 159. 2 162.9 142.9 193.9 | 163.9 127.0 139.3 | 178.2 
147.0 113.0 158. 1 146. 1 104.9 53. 3 167.1 154.8 217.1 159.5 | 158.7 144. 2 197.3 | 163.9 | 127.8 136. 3 | 186. 1 
144.5 105. 4 157.3 143.8 99.4; 53.4 152.1 143.8 220. 5 158.3 | 153.6 146.8 200.7 | 166.7 {| 120.1 134. 5 177.5 
139.7 97.9 153. 3 147.0 97.2 | 51.9 147.3 137.8 246. 3 163.2 | 168.8 | 152.6 207.2 170.2 119.2 141.8 175.5 
143. 8 97.3 159. 0 148.2} 97.5] 650.1 146. 1 145.4 256. 9 164.7 | 170.9 158. 2 208. 9 171.2 114.9 144.0 | 179. 1 
157.0 102.5 174.8 152.0 98.6 | 48.3 149.8 150.1 268. 3 169. 4 177.3 157.8 | 214.0 174.7 118.3 148. 6 188. 0 
159. 5 | 101.7 178.3 154.4 98.0 | 47.9 147.9 151.0 264.3 172.8 177.5 163. 3 225. 0 179.5 114.0 150.3 191.8 
160.8 | 98.5] 181.1] 153.9] 94.5] 46.6 138. 9 149. 1 261.2 | 173.3 180.0 | 162.8 224.1 | 180.9 | 123.1 149.5 | 185.6 
187.1} 108.5 | 212.7}; 154.0} 92.5] 45.9 130. 6 149. 2 276.2 | 174.0 | 188.2 | 165.6 227.0 | 183.7| 89.8 152.3 | 191.7 
ARES TR 148.8 | 103.6 | 55.1 155.2 153. 8 244.5 | 163.6) 169.3 | 151.6 204.2 | 168.5 | 121.4 143.6 | 180.9 
} | | 
137.3| 74.2| 157.9] 154.5| 91.8] 47.8 132.1 137.7 269.6 | 174.9] 191.5] 167.6 | 231.1] 181.1] 97.5 152.6 192.8 
148. 5 78.5 171.3 | 164.7 | 94.6) 48.9) 136. 4 138. 6 298.0 | 187.5 249.0 170. 7 237.0 183.4 | 95.7 171.8 202. 1 
151.8 87.2 172.8 158. 6 93. 6 51.6 130. 4 134.8 289.4 | 179.8 | 193.2 168. 8 242.2 188.6 | 96.1 152.3 204. 2 
162.8 100. 1 183. 2 160. 9 98. 0 53. 5 132. 7 | 147.6 310.5 | 181.4 200. 6 176. 4 254.4 180.0 100.8 155. 4 211.2 | 
160.4 | 104.3 | 178.7} 159.9 97.2 53.9 131.3 | 144.8 305. 1 180.4 | 193.2 | 178.1 259.9 | 179.8] 100.4 152.6 209. 6 
167.0 103.3 | 187.8 166. 8 97.9 53.1 134. 5 | 146.7 304. 1 189.3 | 223.0 179.0 264.9 187.8 100. 7 160. 8 216.4 
156.2 | 99.3 | 174. 8 | 164.9 99. 4 53.7 | 135.3 | 148. 5 325.3 | 186.3} 193.4 180. 2 274.0 | 189.3 95.8 | 156.9 215.3 
161.2 100.2 | 181.1 166. 2 100. 7 54.2 | 142.3 143.0 328.4 | 187.5 198. 2 180. 8 267.5 190. 5 98.0 | 158. 6 219.0 
173.2 104.0 | 195.7 | 167.7 100. 3 55. 4 140.9 138.6 | 332.3 | 189.7 206. 6 179. 6 276.9 191.9 99. 0 159.8 218.2 | 
174.6 104.6 197.4 | 169.4 100.9 55.5 143.8 138.7 | 324.0 | 191.7 206. 2 185. 2 283. 2 190. 6 97.1 161.8 225.9 | 
178.7 106.1 202.3 | 170.3 101.8 55. 7 144. 5 140. 5 | 332. 5 192.6 | 214.0 187. 5 | 291.4 187.2 99.5 162.9 224.0 
205. 5 117.1 234.3 170.7 | 100.4 55. 6 142.4 138. 0 320. 3 193.6 | 212.2 195.0 | 298. 0 188.9 | 100.7 162. 4 221.0 
Rniecta Kita aay Were 164.7 | 98. 2 53. 4 137. 5 141.6 312.9 186.3 | 206.1 179. 6 265. 7 186. 6 98. 5 158. 9 213. 7 ' 
| 
152.8 85.7 174.7 170.7 101.5 | 56.0 143.3 143.6 314.3 | 193.3 | 206. 4 186.6 | 298. 0 190.7 | 102.4 162.8 220. 5 | 
154.6 86.1 | 176.9] 170.2] 101.9 56.1 143.6 143.0 324.3 | 192.4} 202.2} 182.2 298.1 | 190.6 | 106.2 161.1 219. 1 
168. 5 95. 8 192. 2 175. 2 105. 1 55.6 140.8 144.6 444.6 198. 0 213.5 191.8 | 300. 8 194.3 | 104.6 167.4 229. 3 
171.6 99. 6 195. 1 171.9; 99.9 55.3 | 142.7 147.6 259. 3 195.3 207.7 188.3 | 304.6 | 194.5 101.5 163. 1 218.9 
178. 6 110.4 200. 8 178. 3 103. 6 56.9 | 147.7 150.6 292. 5 | 202.6 | 225.9 193. 7 | 298. 7 202. 2 105.9 172.5 226. 8 
177.3 110.4 199. 1 177.3 | 105.9 58.9 | 151.4 152. 5 289.1 | 200.6 | 208.3 195.7 | 303. 0 204.5 | 107.0 166. 5 224.9 
170.2 108.0 190. 5 180.0 | 108.5 58. 1 161.6 153. 5 207.7 | 203.3 | 221.0 194.7 302.9 205. 5 104.8 171.2 227.2 
174.9 101.5 198.8 180. 9 103. 1 57.2 143. 2 150.9 305.7 | 206.3 230. 1 195. 5 | 308.5 | 208.1 100. 6 175.3 | 227.0 
187.0 107.1 213.0 181.7 | 104.7 55. 1 145.9 158. 7 327. 1 206.8 | 224.3 200. 3 | 316. 2 | 206. 3 101.4 176.2 | 231.0 
190.9 112.2 216.6 184.8 107.3 | 656.8 150.0 162.0 329. 9 210.1 | 229.7 203. 7 | 319. 6 209. 1 104. 5 178.7 235. 2 
197.9 113.7 | 225.4 187.7 106.9 | 55.1 150.1 165. 3 328. 5 214.0 | 246.8 | 202.0 322.4 | 208.5 107.1 184. 2 240.7 
227.1 127.3 259. 6 187.4 106.7 | 54.6 150. 6 166.7 319.0 | 213.7 | 242.1 | 198.5 327.2 | 211.4 107.1 181.7 236. 1 
ae ee 179. 7 104.8 56. 5 147.9 153. 8 318.8 204. 0 | 223. 9 | 195.1 | 309. 3 203. 0 104. 6 172.9 228. 6 
168. 3 93.0 192.8 187.4 110.3 59. 4 156.3 165. 2 312.3 212.5 | 243.0 199.8 | 328.6 | 207.6 107.7 181.7 233. 4 
171.8 94.4 197.0 189. 2 110.6 | 59.9 154.4 168. 5 311.9 214.8 251.0 202. 3 333. 7 207.5 108. 5 186. 4 231.4 
189. 4 104.8 217.0 193. 4 113.9 | 60.7 161.5 170.4 333. 5 219.3 | 248. 1 207.7 345.2 | 210.0 114.0 191.7 239. 2 1 
179.7 110.8 202. 1 183.5 111.5 58.9 161.4 166. 0 314.6 206. 9 214.3 | 198.5 340.9 | 204.8 109. 9 168. 4 231.7 
188.7 116.5 212.2 188.7 110.9 56.9 158.7 168.0 340. 3 214.1 229. 0 203. 0 358.9 | 210.8 109. 0 173. 2 237.5 
192.4 120.5 215.8 192.7 115.7 62.8 163. 5 171.6 330. 5 217.8 239.9 206. 4 | 363. 4 208. 0 114.3 180. 8 243.1 | 
187.8 118.0 210.5 199. 7 119.4; 61.5 168.7 182. 2 370. 2 225. 9 260. 6 207.5 359. 0 214.3 124.5 190. 1 255.0 
190. 5 113.3 215.7 196.9 115.1 64.0 163.6 163.1 335. 3 223.5 | 251.9 206. 8 363. 6 217.0 128.8 178.8 248.9 
203. 7 125. 5 229. 2 198.0 122.4 66.9 174.7 179. 3 340. 6 222. 7 247.2 206. 6 362.9 215.3 132. 4 178.9 248.8 
215.0 137. 2 240.3 207.8 130. 9 72. 4 185. 5 193.9 349.9 232.8 269.8 213.5 372. 8 225. 0 134.1 189. 1 256. 7 a 
227.2 149.8 252. 4 215. 1 140. 4 79. 8 194.3 209. 6 367. 4 239. 5 277.5 | 219.9 | 376.8 231.8 133. 2 197.2 267.6 
260. 1 168. 1 290. 1 216. 2 142.8 77.3 199.7 220. 9 381.2 240.1 | 251.7 | 235. 2 | 377.5 237.6 132. 4 195.5 276.3 
rae erey ls Cee! Se re 198. 0 121.0 65.1 170.9 181.2 347.6 223.1 | 250.5 209. 8 | 357.5 | 215.9 121.2 185. 0 248.3 
207.3 140.7 229.0 231.1 165.9 93.4 230. 0 253. 6 415.0 252.3 | 270.7 234. 6 389. 6 253. 3 148.8 205. 1 280. 6 
215. 6 145.5 238. 5 237.6 170. 0 91.7 237.4 271.8 417.7 259.6 | 289.2 234.5 | 392. 8 255. 1 145. 2 218.7 295. 7 
229.9 165.0 251.0 241.0 179. 2 97.4 253. 5 281.0 430.8 261.2 293. 9 234.3 402.6 | 253.1 149.7 225. 4 286. 0 
246. 7 193. 2 264. 2 246. 1 195. 2 121.4 255. 2 290. 2 461.6 262.7 288. 9 240. 4 401.4 | 257.2 151.4 225.0 290. 5 
251.1 220. 8 261.0 250. 4 210.4 142.9 259. 8 308. 6 439.9 263. 4 288. 5 242.9 405. 6 257.4 151.4 226. 8 288. 2 
251.0 214.9 262. 7 250.9 207.0 130. 2 257.7 330. 5 451.3 265. 2 300. 4 247.7 409.9 251.1 155.4 236.1 284.6 , 
247.6 220.9 256. 3 261.6 221. 4 150.7 267.4 334.5 452. 2 274.7 288. 2 244.4 414.0 | 271.4 170. 2 237.9 303. 8 
268. 1 236.9 278.3 277.2 238. 3 171.0 281.2 348. 6 452.3 289. 9 313.5 249. 0 417.8 | 296.8 180. 0 251. 1 304. 8 
280.9 | 254.4 289. 5 273.1 247.5 180. 2 289. 1 362. 8 446.4 281. 4 305. 5 246.9 421.0 | 282.0 171.1 237.3 309. 7 
282.1 261.4 288. 8 272.8 250. 8 192.7 284.1 352. 7 430. 1 280.0 | 292.3 249. 5 420.1 | 286.8 176. 2 231, 2 303.7 
293.9 267.2 302. 6 278. 8 253. 5 192.3 298. 5 347.7 431.2 287.1 | 292.0 256. 6 | 414.1 | 300.5 180. 3 238.9 312.3 
337.3 297.9 350. 2 283.6 263. 8 207.0 290. 7 373.9 430.8 290.1 | 29.6 249.0 413.2 | 310.3 173.7 244.6 311.4 
: 259. 2 218. 4 148. 2 270. 1 323. 6 436. 1 272. 5 292.8 244.3 408.8 ' 273.3 163.3 231.5 298. 0 











1 Compiled by the U. S. Department of Commerce, Office of Business Economics. Dollar sales and all indexes here have been revised for 1946. Seasonally adjusted indexes have been rev ised 
back to January 1942 because of changes in the seasonal adjustment factors. For 1947 data see pp. S-7 and S-8. 
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SURVEY OF CURRENT BUSINESS 


Table 11.—Indexes of Sales of Chain Stores and Mail-Order Houses ! 
[1935-39 = 100] 








Year and month 


Total chain and mail-order 2 

















Unad- 
justed Total 
apparel 2 
136.6 Sr 176.1 
136. 3 , 164. 5 
150.3 " 182.7 
155.7 ; 167.8 
154.0 » ¢ 171.6 
152.3 , 166. 1 
146. 1 \ 185. 0 
147.2 ‘ 185. 2 
164.0 . 189. 4 
168. 7 .0 190. 4 
“eae 169. 7 . 5 187. 7 
SS Ee 202. 9 .9 195. 7 
0 Eee 156. 7 * | 180. 2 
1943: 
Ee 137.8 e 198. 0 
a 151.0 36.1 245.6 
i cana vnanicctine sees 152.7 .2 194.3 
| SE aan 163. 0 .4 202. 3 
| ae 156. 0 8 185. 6 
SS awe hee mean 162.0 a 213.4 
EE See ee eer 146. 0 4 185. 7 
| Eee 149.1 | 4 198.2 | 
September 166, 2 1 209. 7 | 
October 170.6 3.4 206. 6 
November A ; 173.9 5 209. 2 
December ---------- r 205. 4 5 205. 2 | 
aes : 160.8 .8 203. 8 
1944: 
Se eee P 145. 6 9 209. 3 
February : 146.3 4 199. 5 
ES 162.2 i. 217.3 | 
LE ee ee 167. 3 | .3 216. 5 | 
a 172.3 .2 233.3 | 
Ret sie aca ae aS 169.6 | 9 213.2 
ee ee 159. 8 | 3.5 220.9 | 
August 162.5 4 | 229. 7 
September 176.6 5 228.4 | 
October 187.3 9.2 230. 0 
November ; 192. 7 9.4 243.1 
December. -------- a ES 222.9 9 233. ® 
Ee 172.6 . 6 224. 6 
1945: 
eae 156.9 234.4 
Serene 159.8 238. 2 
a ES 181.7 257.1 
Ng Sieg a ciccwwakia 164.0 214.0 
+ a eR ee 169.9 227.8 
June De a ased paced 172.0 238. 3 
| ae ee eee 167.4 250. 0 
ES TS Ee 164.9 247.2 
September eee SE 179.5 229. 3 
October i lor ahet acto 198. 4 250. 7 
Co 212.4 263. 7 
ere saaee 250. 2 238. 4 
ke ee 181.7 242. 5 
1946: 
rts As 189. 6 259. 1 
as 197.9 276. 5 
IE caste un ane ee 214.1 287.7 
oo" weuherten 227.6 282. 4 
Ee SS 221.7 272.9 
ie ee ae ree 221.9 288. 4 
Ee ee 213.8 287.7 
i 235. 0 322. 2 
EE 245.3 292. 0 
October... ....- Rtoaawaxe 251.7 278. 5 
movember...............- 270.4 281.3 
a eee 328. 1 283. 3 
234.9 | 284.0 | 








! Compiled by the U. S. Department of Commerce, Office of Business Economics. 
adjustment factors and there have been revisions also in the 1946 dollar fi 
1946 revisions in the dollar figures are as follows (millions): Total—1,41 
492, 571. Data beginning November 1946 for all series are on p. S-8. 

? Includes data for kinds of business not shown separately. 
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177. 


196. 


336. 
319. 


331. 
337. 
380. 
318. 
327. 
336. 
336. 
325. 
308. 
331. 
344. 
325. 


335. 


343. 
366. 
402. 
391. 
351. 
381. 
361. 
370. 
354. 
336. 
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350. 
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146. 


140. 
144. 
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135. 
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201.2 136.8 | 167.6 


240.1 191.3 | 174.2 
244.5 181.5} 181.2 
268. 1 211.6 | 190.9 
256. 5 210.9 ; 192.9 
268. 6 201.3 | 186.7 
271.5 220.5 | 186.6 
283. 9 231.2 | 189.3 
295. 6 253.4 | 196.8 
286. 4 228.3 | 192.2 
288.0 219.8 | 194.1 
278.3 214.3 | 200.3 
291.1 223.5 | 212.5 
275. 2 215.1 | 193.6 











The seasonally adjusted indexes have been revised beginning January 1942 because of changes in the seasonal 
gures for total sales and for the general merchandise group and in the unadjusted index for that year. January. 
5, 1,374, 1,657, 1,688, 1,675, 1,658, 1,606, 1,883, 1,723, 1,925; general merchandise group—339, 337, 442, 469, 451 ,448, 425, 502, 
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Food Consumption, Expenditures, and Prices 
By Morris Cohen 


In any analysis of postwar expenditure patterns, food is 
by far the most important element. Food alone comprises 
almost one-third of all consumer expenditures. Changes in 
food consumption as compared with prewar years have been 
as striking as those in any other area of living standards. 
The nature of these changes, and the furtherance of under- 
standing as to why they have occurred, are an integral and 
important part of broad market analysis. 

A larger share of the consumer dollar is going for food 
than before the war. What are the causes of this change? 
Are they likely to persist? 

Food necessarily occupies a significant place in any dis- 
cussion of the cost of living. The increase of more than 
100 percent in food prices since 1939 has contributed almost 
two-thirds of the rise in the Bureau of Labor Statistics 
combined Consumers’ Price Index over that period. What 
have been the underlying causes and results of this rise? 

Food likewise has become of primary concern in inter- 
national as well as in domestic policy. What are the inter- 
relationships between increased food exports and domestic 
consumption, prices, and expenditures? 


Food Consumption 


The simplest meaningful indication of changes in con- 
sumption would be the amount of food energy consumed as 
measured in calories. Such a figure, however, would not 
reflect several major elements of consumption in the broader 
sense. 

First, there is the variety of the diet, making it more 
interesting, more palatable, more adequate in the health 
protecting elements. Aside from these changes in the com- 
position of the market basket, there can also be changes in 
the quality of the foods bought. 

From the economic standpoint we must also consider the 
amount of processing included. Shifts may occur between 
purchases of flour for home baking and purchases of bakery 
products; between home and factory canning. In other 
ways what was formerly done in the household can be 
brought into the market economy. 

Another element is the service which goes into the retail 
distribution of food. This service can be more or less 
elaborate, including such things as the variety of goods 
offered for sale and the attractiveness of the surroundings. 
Similarly, there is the food consumption in restaurants, 
including all the costs of preparation and serving. 

The most comprehensive direct measure is that furnished 
by the Bureau of Agricultural Economics index of civilian 
per capita food consumption. This index measures domestic 
civilian food disappearance as a residual after taking into 
account food production, imports and exports, military pur- 
chases, and changes in inventories. The residual food dis- 
appearance in pounds is converted to a retail weight basis 
and weighted by 1935-39 retail food prices, so that shifts 
from less expensive to more expensive types of foods are 
reflected, for example, in terms of more meat at a higher base 
period price per pound and less potatoes at a lower price. 

Thus, the index measures the variety element of food 
consumption insofar as there are shifts among the 68 cate- 
gories of food—from lamb and mutton to beef, for example. 
It does not measure any shifts within these groups—such as 


Notge.—Mr. Cohen is a member of the National Economics Division, Office of Business 
Economics. 
12 


from olive oil to cottonseed oil—or any changes in quality, 
such as from Commercial to Prime and Choice grades of 
beef. 

The BAE index measures some but not all of the processing 
element of food consumption. In many cases it is practi- 
cable to count food only at the primary or farm level, so that 
the resulting composite is a mixture of different levels of food 
processing. While slaughtering, canning of fruits and vege- 
tables, and the manufacture of other food products (such as 
ice cream, shortening, flour, and sugar) are covered, other 
products (such as bread and bakery products, confectionery, 
salad dressing, sandwich spreads, and prepared desserts) are 
represented only in terms of flour, sugar, etc. To the extent 
that consumers demand and get more or less of this processing 
the changes are not reflected in the index. 

The element of servicing is not taken into account, since 
data cannot be obtained to ascertain where individual items 
of food are eaten or purchased. Thus, any change in the 
amount of food eaten in restaurants instead of at home is 
not reflected in the index. Also not covered is any change 
in the amount or quality of service connected with retail 
distribution. Changes in this element of service, in either 
restaurant or store, are just as real an element of change in 
consumption as changes in the quality or quantity of food 
consumed. 

In spite of these limitations of coverage, the BAE index is 
extremely useful for our purpose. This usefulness is greatly 
enhanced because it permits analysis of shifts in consumption 
among the various categories of food over a long period. 


Prewar Stability 

The combined index is shown in table 1. During the 30- 
year period, 1909-38, including the relatively prosperous 
twenties and the relatively depressed thirties, per capita 
food consumption, as measured by the BAE index, varied 
within the narrow range of 94 to 102 percent of the base 
period, 1935-39. 

This stability in per capita consumption is, of course, a 
reflection of the inelasticity of the supply. Despite wide 
changes in demand which occurred during this time, agri- 
cultural output for domestic consumption kept pace with 
population changes, slightly more in the twenties with greater 
demand, slightly less in the thirties with lower demand. 
When incomes declined farmers continued to produce and 
consumers paid less for approximately the same quantities. 

This inelasticity of supply, however, was demonstrated 
most strikingly in the smallness of the decline in output in 
the thirties when demand contracted sharply. Between the 
two wars there was little opportunity to demonstrate whether 
production, in response to a sharp increase in demand would 
move to a new high level. During the First World War 
there was such an increase in output to meet the export 
demand. 

The relative stability of per capita food consumption from 
1909 to 1938 conceals diverse tendencies. There was, for 
example, a secular decline in the consumption of potatoes, 
sweetpotatoes, and flour and grain products, contrasted to 
a long-run rise in fruits and vegetables. The effect of 
changes in demand resulting from changes in income is clear 
in the consumption of sugar and sirups, eggs and meats, 
poultry and fish, which was relatively high in the 1920’s and 
relatively low in the thirties. Consumption of dairy products 
rose rapidly in the twenties, but did not lose all the gain in 
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Table 1.—Per Capita Food Consumption, ' 1909 to 1947 


[Index, 1935-39=100] 





























=—— Soo T 
Year Index Year Index Year Index Year Index 
ae 98 1908....... 98 1929__ 102 1939 104 
eee 97 1920 : 97 1930... .- 100 1940 105 
98 1921.._.. 94 1931__- 100 1941 ___ 108 
ee 98 1922___.. 99 1932__... 98 || 1942__ 108 
= 96 |} 1923_.--_- 101 1933 5 97 1943 107 
es 97 i 102 || 1934- ‘ 99 |} 1944_.___. 112 
ae 96 1925_._- 101 1935 __- 96 114 
a 96 a 102 1936 4 99 1946____ 118 
Mc csseen 96 |} 1927____. 101 | 100 || 1947 2... 117 

eee 95 |} 1928__- 102 || 1938 100 























1 Civilian consumption for the years 1941 through 1947. 
2 Estimate based on October crop report. 


Source: U. S. Department of Agriculture. 


the 1930’s. These, and the more erratic fluctuations in 
specific commodities, did not, however, have a strong influ- 
ence on the total index. 


High Postwar Consumption 


In sharp contrast with this stability, the index of per capita 
food consumption has risen dramatically since 1938. The 
only hesitation in this rise occurred in the war years 1942 and 
1943, coincident with a sharp expansion in military and 
export requirements. Civilian per capita food consumption 
resumed its ascent in 1944 and 1945. In the first full peace- 
time year, 1946, it reached the all-time high of 118 and re- 
ceded slightly to 117 to 1947. 

Apparently, output could and did respond to the large 
increase in domestic as well as export demand. Patriotic and 
economic incentives for maximum production in this period 
played an important part. In addition, Government policy 
was directed toward increasing agricultural output. Special 
efforts were made to aid farmers in obtaining labor, equip- 
ment, and supplies. Support prices were enacted to remove 
fearsof unwantedcrops. Theincreasein output was achieved 
through more intensive as well as more extensive cultivation, 
through the greater use of fertilizers, through the accelerated 
use of improved methods and techniques of farming, and 
partly because of favorable weather conditions. 

The strength of the domestic demand since the war, which 
has provided much of the incentive to maximize production, 
is discussed in a later section of this article. For the moment 
it is sufficient to emphasize that production has increased 
enough to take care of increased exports and to provide a 
much higher domestic consumption per capita. 

The resulting increase of 17 to 18 percent in the BAE 
index over prewar took place in spite of a continuation of 
the decline in the consumption of potatoes, and po increase 
in flour and grain products (see table 2). Butter also de- 
clined and there was only a slight increase in sugar and 
sirups. These categories accounted for one-fifth of the 
1935-39 weights. The rise, therefore, is due to the remain- 
ing four-fifths, particularly meats, dairy products, eggs, and 
fruits and vegetables. 

Over the same period there has been an increase of 5 
percent in per capita consumption in terms of calories. 
The balance of the 17 to 18 percent is in the shifts to more 
healthful and more palatable foods. This increase in the 
quantity and variety of food consumed during and since the 
war deserves special comment. In this respect, consumers 
have improved their living substantially, despite high costs. 

Is this statement applicable to all groups in the economy? 
It would take a comprehensive field investigation of physical 
consumption to provide the definitive answer. In the 
absence of such a study, however, several deductive observa- 
tions can be made. As one such deduction, it can be assumed 
that most consumers are eating better than they did before 
the war. If any large part of the population did not par- 


ticipate in the increase, or actually expreienced a decline, 
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Table 2.—Civilian Per Capita Food Consumption, by Major Groups,* 
1946 and 1947 
[Index, 1935-39100] 















1946 1947 
Total food... .- .ccinenas issdd.~ anges baeneeenacuseis+ee eee 118 117 
Dairy products, excite@ing DitO0l.. <o5 .odicon ccc cedsaséesenteendeusael 140 132 
BRC qn ects ccuvccccsscscudtsanteckedianebudebuln dae 61 69 
OGD «nnn sn0sseeaenmudsinsinaknupiehdenbeaaen nn 124 126 
Monta, powltry, BOR. ....55 5. ct.nrn-dcnenunsibsaegesneresetelcenene 122 124 
Potatoes and sweetpotatoes __ elas 91 93 
Beans, peas, nuts_-_-.........- 123 110 
Fats and oils, excluding butter- 117 110 
Flour and grain products_............-- 100 100 
Srager a0 GG. a isdn. iktaeneccieg ane 87 102 
Lf a nN eK ames rw AER EE 120 124 
Vegetables. .........-- CL ODE DS LO 8 undsntigwondsusnhi nl 126 120 
Cofiee, ten, C0cet;: GNG08. .... 60... 5b eens adaceesase teams 123 116 











oe Preliminary. 

Source: U. S. Department of Agriculture. 
the average rise of 17 to 18 percent would imply an extremely 
large increase for the groups that did benefit. 

Several factors can be suggested which indicate that the 
lower income groups have shared in this increase. First, 
there are the increased incomes of millions of wage earners 
and entrepreneurs who were out of work before the war. 
It is difficult to believe that they have not participated in 
the increase. While particular individuals employed in both 
periods may have had a decline in real income and therefore 
have been forced to reduce their food consumption from 
prewar levels, employees in the aggregate have had a con- 
siderable increase in real income. Second, there is the 
increased progressiveness of the tax system since prewar. 
Third, there are the influence of rent controls and the con- 
tinuing effects of wartime food habits. These factors affect 
the low income groups. 

As discussed previously, the BAE index does not reflect 
all the elements of consumption. The 17 to 18 percent in- 
crease since prewar undoubtedly understates the rise in 
food consumption in all its aspects. There are, however, 
no good direct measures of these other elements of con- 
sumption. Any attempt at indirect measurement by deflat- 
ing dollar expenditures for food by appropriate price series 
runs into serious difficulties. 

Where such attempts have been made, a rise substantiall 
greater than 17-18 percent is indicated. Though some of this 
increase may arise from statistical inadequacies, it seems 
reasonable to assume that much of the rise is real. That is, 
the additional elements of consumption, such as further 
processing not reflected in the BAE index, quality shifts 
within the 68 food groups, and servicing, have increased 
significantly. What may have been long-run tendencies in 
processing and servicing were continued, if not accelerated, 
during and since the end of the war. 


Food Expenditures 


The combination of all the elements of consumption plus 
price yields expenditures. Personal consumption expendi- 
tures on food, excluding alcoholic beverages, as estimated by 
the Office of Business Economics, increased from the 1935-39 
average of 15.4 billion dollars per year to over 50 billion 
dollars in 1947. 

This food expenditure series distinguishes four major 
groups: 

1. Food purchased for off-premise consumption. 

2. Purchased meals. 

3. Food furnished without monetary consideration to 
these monfarm groups: 

(a) Government employees, including military. 

(6) Commercial employees. 

(c) oe by nonfarm proprietors (for personal 
use). 

4. Food produced and consumed on the farm. 

A similar break-down is not now available excluding 
alcoholic beverages. 
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Stable Prewar Ratio to Income 


Table 3 shows each of these categories as a percent of 
disposable personal income. From 1929 to 1940 food repre- 
sented from 22.5 to 24.5 percent of this income. Data are 
not available for the decade prior to 1929, but such material 
as is at hand indicates. approximately the same ratios for 
the previous decade. 


‘Table 3.—Food Expenditures as Percent of Disposable Personal 
Income, 1929 to 1947 























Including alcoholic beverages 
Total Food Food fur- 

food ex- pur- nished Food 
cluding | Total | chased Pur- | without | produced 
Year alcoholic for off- chased | monetary | and con- 
beverages premise | meals | considera- | sumed on 

con- | tionto | farms 

sumption |} nonfarm | 
groups 

23.9| 23.9 17.6 3.7 0.6 | 1.9 
24.5 24.5 18.0 3.9 .7 | 1.9 
23.5] 23.5 16.9 4.1 6 | 1.8 
23.8 23.8 16.8 4.4 ei 1.9 
24.2 25. 6 18.7 4.1 * 2.1 
23.7| 27.6 20. 5 4.5 +o 1.9 
23.6 28.0 20.6 4.6 amt 2.1 
23.2 | 28.0 20.8 4.6 eg] 1.9 
23.2 28. 1 20. 5 5.0 +o 1.8 
24.0 29.0 21.2 5.3 ej 1.8 
22. 6 27.5 19.9 5.3 .6 1.6 
22. 6 27.4 19.8 5.4 .6 1.5 
21.9 26.5 19, 0 5.4 PY 1.4 
21.8| 26.3 18.6 5.3 1.0 | 1.4 
22.4 27.0 18. 1 6.0 | 1.5 1.4 
21.8 26.7 17.5 6.1 | 1.9 | 1.3 
23.9} 29.1 18.8 7.0 | 2.0 | 1.3 
27.1 32.6 22. 4 > f 1.0 | 1.5 
229.1 34.1 24.5 7.2 | a) 1.5 























1 Preliminary estimates based on incomplete data. 
2 In the absence of data for 1947, expenditures for alcoholic beverages for that year have 


been assumed to be the same as for 1946. 
Source: U. 8. Department of Commerce, Office of Business Economics. 


The even less satisfactory data prior to World War I, 
however, suggest a figure of over 25 percent. Through the 
inter-war period the position of agriculture was less favor- 
able then in the period preceding World War I. The parity 
price ratio, i. e., prices received by farmers divided by prices 
paid by farmers, between 1921 and 1940 never exceeded 92 
percent of 1909-14. 

The typical inter-war ratio of total food expenditures to 
income was 23 to 24 percent. Of this, 17 to 17.5 percent 
was off-premise consumption, 3.5 to 4 percent was purchased 
meals, and 2.5 percent was nonmonetary farm and nonfarm 
food. These percentages differ from those shown in table 
3 because of a rough allowance to exclude alcoholic beverages. 

The ratios of expenditures to income were not greatly af- 
fected by changes in the level of income from prosperity to 
depression, or vice versa. In technical language, the line of 
regression which expresses the cyclical relationship between 
food consumption expenditures and disposable personal in- 
come in this period would pass very nearly through the origin. 

While the supply and, therefore, the consumption of food 
in all its aspects probably were not as inflexible in the inter- 
war period as the BAE index, changes in income and the 
resulting changes in expenditures were necessarily reflected 
paissarity in = ona in food prices. The stability in the 
ratio of food expenditures to income was the peault of the 
income elasticity of demand plus the price elasticity of 
demand.’ 


Wartime Curbs on Expenditures 


As shown in table 3, the ratio of food expenditures to 
income declined during the war in contrast to the prewar 
pattern. Fundamentally, this resulted from the fact that 


1 The ion line of food expenditures on disposable income cannot be used directly to 
estimate the income elasticity of the demand for food. Income elasticity is defined as the 
percentage change in expenditure associated with a 1 percent change in income, holding food 
prices constant and, therefore, implicitly assuming that food supply varies with income. As 
Fae mses nae above, the food supply was relatively inflexible in the inter-war period while 
food prices varied greatly. Only if priceelasticity of demand for food were unity could income 


elasticity be computed directly from income and expenditure time series. 
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incomes rose sharply while food prices and consumption were 
held in check. The limited supply of other goods and services 
in this period probably would have resulted in relatively 
more money being spent on food, but rationing and price 
controls minimized competitive bidding for the available 
civilian food supply. The difference between what was 
spent and what would have been spent in the absence of the 
controls was channeled into personal saving. 

While the ratio of total food expenditures to income 
declined during the war, restaurant expenditures rose relative 
to income. This took place because of increased employment 
of women, break-up of homes by draft into the armed forces, 
absence of rationing in restaurants, inability to spend record 
incomes in other ways, and wartime population movements. 
This increase occurred in spite of price control, and was 
limited by the available supply. Labor, space, and equip- 
ment shortages hindered the further wartime expansion of 
this segment of food expenditures. 

Nonfarm food which did not pass through market channels 
increased in relative importance during the war, primarily as 
a result of food furnished the military. As explained in the 
July 1947 Supplement to the Survey of Current Business, 
payment in kind to the armed forces, including food, is 
counted as income ‘“‘to make the measurement of military 
income conform more closely to the measurement of income 
from civilian labor.’’ Since it is included as income, it 
must also be shown as expenditure. 


Postwar Increase in Expenditures 


The ratio of food expenditure to disposable personal 
income rose from 22 percent in 1944 to 24 percent in 1945. 
This can be explained by the decline in noncivilian demand 
and the concomitant scrapping of rationing controls in the 
latter half of the year. The end of the war was followed 
promptly by the abolition of rationing of processed foods in 
August, increased meat rations in September, and the end of 
meat rationing in November. By the close of the year, only 
sugar remained under rationing control. Expenditures for 
off-premise food and purchased meals both shared equally 
in the 1945 rise. 

In 1946, the food expenditure-income ratio rose still 
higher—to 27 percent. The abolition of all price controls in 
the second half of the year is particularly evident in the ratio 
of expenditures for off-premise food to income, which rose 
from less than 16 percent in 1945 to over 19 percent in 1946 
(again making a rough allowance to exclude alcoholic bev- 
erages). Expenditures for purcbased meals accounted only 
for a moderately increased share of the consumer dollar in 
the same period. On the other hand, nonmonetary food 
declined with the demobilization of the armed forces and the 
sharply decreased food furnished the military. 

By 1947, the first complete postwar year without either 
price or rationing controls, the ratio of food expenditures to 
income rose still higher—from 27 to 29 percent—exceeding 
any experience since the first World War. Preliminary data 
indicate that this upward tendency was still continuing in 
the fourth quarter of 1947. 

Off-premise food expenditures were primarily, responsible 
for this increased ratio, having jumped from 19 percent in 
1946 to almost 22 percent in 1947 (again excluding alcoholic 
beverages). The ratio of expenditure for purchased meals 
to income receded from the high reached in 1946 because of 
the reversal of the factors responsible for that level—food 
equally obtainable for off- as well as on-premise consump- 
tion; greater stability in family location; and other ways of 
spending income. 

The evidence thus indicates that food now accounts for 
more of the consumer’s dollar than was typical in the pre- 
war period, in fact for more than was true at any time since 
the readjustment after World War I. Eating at home is 
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responsible for more than two-thirds of this increased share 
and restaurant eating less than one-third. 

While there has been a sizeable increase in the supply of 
food, particularly if the related processing and services are 
included, the larger part of the increase in food expenditures 
has resulted from the competitive bidding up of prices in the 
effort to redistribute the available supply. The bidding up 
of prices has occurred in spite of the fact that the supply of 
food available for domestic consumption as compared with 
the prewar period, has increased relatively more than at any 
time in the interwar period (table 1). 

This may imply a distinct upward shift in consumer prefer- 
ences for food. The nature of the shift is further illustrated 
by the relative increases in prices of major groups of food— 
which increases closely parallel the relative increases in con- 
sumption discussed earlier in this article. 

The BLS retail price indexes for selected dates are shown 
in table 4. Meats, fish, and eggs have shown the largest 
rise since prewar. On the other hand, cereals, where per 
capita consumption has not increased at all, show the smallest 
price rise. 

Of particular interest is the rise of 86 percent shown by 
meat prices from June 1946 to November 1947. This 
accounts for 60 percent of the total rise in the BLS retail 
food price index between those two dates. 


Postwar Influences 


To recapitulate, most consumers are eating substantially 
more food than in prewar years—an increase of 17 to 18 
percent as measured by the BAE index, probably substanti- 
ally more if the collateral elements of food consumption are 
included. To buy this food they are spending a larger share 
of their greatly expanded incomes—about 29 percent as com- 
pared with 23 to 24 percent in the prewar period. In spite 
of increased supplies of food, prices have been bid up sharply 
in the effort of individuals to increase their food consumption 
still further. 

It is apparent that there are influences affecting consumer. 
expenditure decisions which were not present before the war. 
What are these influences and how permanent are they 
likely to be? by 


Wartime Food Experience 


On the demand side, possibly the most important of these 
influences is the effect of wartime food experience. During 
the war civilians ate more than ever before. Rationing was 
established for the purpose of making many foods equally 
available to all civilians without regard to income, and price 
controls were set at levels where they could afford to buy 
the rationed goods. 

The mere establishment of a ration served to emphasize 
in the minds of consumers any deficiency in their food con- 
sumption below that ration. Furthermore, the placing of a 


Table 4.—Retail Food Prices, June 1946 and November 1947 
[Index, 1935-39 = 100] 








Relative 

June Novem- | importance 

1946 ber 1947 | September 
1947 














ee ae ee ee ti sins a i i etree lc ncaa 145.6 202. 7 100.0 
RONSON OF DORGLY DIVGNNG. 8. nw in cncieascenseecneus 122. 1 167.9 13.0 
Meats, poultry, and fish_...------- RARE ES ee PETE ASAP SESS 134.0 227.0 33.1 

I ascitic ox sss nel ch Sa intel se scapes ei eta 120. 4 223. 6 27.1 

Chickens. .---.---- ns tthe a te Te cm coe ahi 162.8 184.6 3.0 

Fish, fresh and canned_._.------- Linatiueiucdiacenuads 219.7 302. 4 3.0 
SE NN cad ot knerecancueenenneameusee srinbeaihte 147.8 198. 4 18. 5 
Eggs.....-- doi -bnGulin sate beedaknentubisseddhatdsakad 147.1 224.7 6.4 
eee Mt CRNOON IN nn oe si cccddaukpvenninadnecgugwie lon 183. 5 199. 6 20. 3 
Beverages ___--- Poutanes siwnctaneauvelde suumaabis 125. 4 194.7 2.7 
Fats and oils 4 <ivuibeudgtgeleddayeetateeNacan vias 126. 4 196. 4 3.0 
Sugar and sweets _----- ncukdciusugeeataueaet Sart 136. 2 183. 2 3.0 





Source: U. 8. Department of Labor, Bureau of Labor Statistics. 
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certain number of coupons in the hands of the consumer was a 
strong inducement to use those coupons. 

Essentially, then, these controls, aided by food subsidies, 
served to channel food to the lower income groups,’ that, on 
the whole, probably ate more and better food than in prewar 
years. Added to this is the fact that the 14 million men and 
women who served in the armed forces typically ate more 
food than they did as civilians. Finally, nutritional educa- 
tion, which reached a far greater number of people than ever 
—— stimulated greater consumption of ‘‘protective”’ 
oods. 

Since the war, higher income families undoubtedly have 
returned at least part way to the higher levels of consumption 
to which they were accustomed before the war. Lower 
income groups have tended to resist any reduction below the 
higher standards which they reached during the war. 

This wartime experience, at least in part, may be expected 
to have a continuing influence upon food consumption and 
food expenditures. Its current effectiveness, however, has 
been enhanced by greater availability of buying power for 
food than is likely to be true in the long run. 

* Along with the carry-over of wartime food experience are 
several influences encouraging or facilitating the expenditure 
of a larger share of current income for food. Among these 
influences are rent controls, wartime accumulation of liquid 
assets, and limited supplies of some durable goods. 


Rent Controls 


Rent control has resulted in a smaller proportion of the 
consumer dollar being used for housing than at any time in 
the past forty years. In 1947, nonfarm tenant-occupied 
housing represented less than 3 percent of disposable income, 
while from 1929 to 1940 it exceeded 5 percent. ‘Today more 
income is available for other goods and services than would 
ordinarily be the case. While it is recognized that if rents 
were not controlled rental incomes would also be incre:sed, 
it seems probable that landlords and those who supply 
services to landlords would increase their food expenditures 
by less than tenants would decrease theirs. It is likely that 
a part of the rent increase would be paid at the expense of 
less food expenditures. Accordingly, this factor has con- 
siderable importance for tenants, many of whom are in the 
lower income groups. 


Wartime Accumulation of Liquid Assets 


The accumulation of liquid assets in the hands of consumers 
as the result of wartime savings has permitted individual 
families to spend in excess of postwar income. For con- 
sumers in the aggregate, however, its significance lies in the 
effect on the use of current income. Having accumulated 
a sizable reserve against the proverbial rainy day, people 
are willing to spend a larger share of their current income for 
current consumption, including food. 

For consumers in the aggregate this reserve is not dis- 
sipated by current expenditure, although some families may 
draw on the reserve while others are oadind to it out of cur- 
rent income. The adequacy of this accumulation of buying 
power can, however, be reduced by further increases in 
prices. In the long-run its influence on current spending 
can be reduced by shifts in the location of the assets—into 
insurance reserves for example—or simply because people 
become accustomed to holding larger balances. 

The amount of current and accumulated buying power 
going for the purchase of consumer durable goods is still 
restricted by the limited output of some of those goods, par- 
ticularly automobiles. This has meant that additional dis- 
posable income has been available for other goods and serv- 
ices because the deferred replacement demand and demand 
arising from higher incomes have not been satisfied promptly. 
This influence will last only so long as shortages exist. 


2 See Wartime Food Purchases, Bureau of Labor Statistics Bulletin No. 838. 
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The additional disposable income resulting from rent con- 
trols and limited output of selected durable goods and the 
backlog of wartime savings have been effective both through 
the income and price elasticity of demand for food. The 
former is increased since more income is available, while the 
latter is lowered because price resistance takes place at 
higher levels. 

xperience during and after the First World War also sug- 
gests that the current free-spending attitude of consumers 
may not continue. The limited data for that period indi- 
cate that the proportion of disposable income spent for food 
dropped appreciably with the ending of the immediate 
postwar boom. There was also the development of new 
outlets for expenditures such as the automobile and what 
went along with its use. 


Food Supply Continues High 


On the supply side, the generally big farm output achieved 
in the war years has continued. Weather conditions in 
1947 were less favorable than in the preceding years of high 
production but their immediate adverse effect was limited 
largely to food grains. Their indirect effect on output o 
animal products was largely postponed until 1948. 

It now appears that total 1947 agricultural output was 
very little higher than 1943 and that 1948 will not show 
substantial improvement because of the livestock component. 
The expectation still is, however, that a moderate increase 
in production may occur after 1948. The increase will 
presumably at least keep pace with population changes 
and may be expected as a result of rapid mechanization, 
better fertility practices, greater soil conservation, better 
re practices, and shifts in the utilization of agricultural 
and. 

In addition to the increased agricultural output, further 
processing and servicing have also contributed to a greater 
food supply in the fullest sense of the term. 


Exports Limit Increase in Supply 


As indicated above, the extent of the increase in the do- 
mestic supply of food during and since the war has been 
limited by the shift from net imports to net exports of food. 
This parallels a somewhat similar development during and 
after the first World War. The dollar exports and imports 
of food-stuffs since 1909 are shown in table 5. 

Before World War I food exports slightly exceeded imports. 
In 1918 and 1919 food exports were about two and a half 
times imports. Then began a substantial curtailment in 


Table 5.—Exports and Imports of Foodstuffs, 1909 to 1947! 
































[Millions of dollars] 
z lat ox- 
Year? Exports | Imports _—— Year 2 Exports Imports goniny 
| 
RE seietecateene 439 330 109 || 1929....-- cee 754 | 963 —209 
ee 369 327 2 | eee 542 693 —151 
ree 385 353 th ee 374 527 —153 
RI 419 426 2 241 407 —166 
| eee 503 406 2 8 ea 203 406 —203 
| SRO 430 476 —46 || 1934_...-.-.- 227 518 —291 
a 962 510 462 ji 1985......... 216 641 —425 
ER sacra: 1, 069 599 470 || 1936......-.- 202 735 —533 
eee 1,316 738 578 || 1087....-.--- 283 853 —570 
| ee 1, 953 743 1,210 || 1938.....---. 433 571 —138 
a ae 2, 641 1,101 Lae uf tee.-.--...- 313 604 —291 
Jae 2, 035 1, 816 a0 2) 300).........- 241 562 —321 
) ee 1, 358 668 690 |} 1941......--- 502 698 —196 
Uae 1, 047 717 330 |} 1942......... 993 624 369 
ees 840 893 —53 || 1943....-.--- 1, 660 1, 005 655 
RR 966 947 i.) === 1, 767 1, 362 405 
| 892 928 —36 || 1945....-.--- 1, 678 | 1,155 523 
i cetibesis deat 838 958 —120 aaa 2,172 | 1,317 855 
Sree 884 956 —72 || 1947 3._.._-.- 1, 963 | 1,351 612 
MT riivchicin nina 761 956 —195 || | 
Hl 
i 











i Including beverages. Import data are “general imports’’ through 1932, “imports for 


. consumption”’ thereafter. 


2 Fiscal years 1909 through 1915. Calendar years 1916 through 1946. 
3 First 10 months. 


Source: U. 8. Department of Commerce. 
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our foreign markets, especially in grains. In every year 
from 1925 through 1941 the United States was a net food 
importer. Part of this decline in exports resulted from 
programs introduced or expanded in Continental Europe. 

Again in World War II food exports increased greatly 
relative to imports, and in 1947 grains and preparations made 
up roughly half of these exports. To the extent that foreign 
agricultural economies function effectively and have favor- 
able weather, it is to be expected that food exports will de- 
cline. If attempts to return to freer world trade are success- 
ful, however, the decline may not be so great as after World 
War I. Food imports expressed in quantity rather than 
value terms should increase moderately as the output of 
tropical products expands to meet world demand. 

Thus, on the whole, the outlook on the supply side suggests 
the ability to maintain, if not to increase, present domestic 
per capita consumption. Combined with the waning of the 
temporary influences on the demand side it should with time 
relieve the upward pressure on prices. 


Summary 


Since the war, consumers as a whole have been eating more 
food than in the interwar period, at least 17 to 18 percent 
more per capita and probably much more if all the elements 
of food consumption are included. Yet they are devoting 29 
percent of their greatly increased disposable income for this 
purpose, contrasted to a prewar 23 to 24 percent. 

The effect of wartime food experience, plus the continuing 
influence of rent controls, limited supplies of some durable 
goods, and the wartime accumulation of liquid assets are the 
primary factors which may account for this apparent shift in 
the level of demand. The middle two of these are temporary 
in nature, while the importance of the last-mentioned will de- 
crease to the extent of further price rises, a shift in the form of 
accumulated saving and consumers’ becoming accustomed to 
larger liquid holdings. Evaluation of the permanence or im- 
permanence of the first factor will be possible only when a 
test is available under more normal conditions of general 
production and supply than have prevailed in the postwar 
experience to date. 

Concurrent with this increased demand was an increased 
wartime food supply, which resulted from patriotic and 
economic incentives and Government policy. This in- 
creased supply has continued after the war, and with the de- 
mobilization of the.armed forces, more food was available for 
civilian use. 

The increase in the domestic supply has been limited by the 
amount of net exports, particularly grains and preparations. 
This effect of net exports should be classed as temporary, al- 
though any Government action as exemplified by the pro- 
posed European Recovery Program can postpone for a time 
the anticipated decline. However, the drop under such an 
assumption may not parallel the post World War I experience. 

In contrast to the prewar interrelationships between in- 
come and price elasticity of demand for food which resulted 
in a stable ratio of food expenditures to income, these post- 
war influences in the first year completely free from food con- 
trols resulted in food taking 5 to 6 percent more of the con- 
sumer dollar than prewar. This has been most vividly 
expressed in the postwar rise in the retail price of meat. 

Even though the assumption is made that the per capita 
domestic supply and consumption of food will be maintained 
at substantially above the prewar level, there is little warrant 
for the further assumption that the present high ratio of 
food expenditures to disposable income and the resulting 
relatively high prices for food will continue indefinitely. 
The probability would appear to be on the side of adjustment 
toward—although not necessarily down to—the prewar 
pattern. 
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Monthly Business Statistics 


The data here are a continuation of the statistics published in the 1942 Supplement to the Survey or CurRENT BusINgEss. 


SURVEY OF CURRENT BUSINESS 


S-1l 


That volume 


contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it also provides a 
description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publication of the 1942 Supple- 
ment are indicated by an asterisk (*) and a dagger (f), respectively, the accompanying footnote indicating where historical data and a descriptive 
note may be found. The terms “unadjusted” and “‘adjusted”’ used to designate index numbers refer to adjustment of monthly figures for seasonal 







































variation. 

Data subsequent to November for selected series will be found in the Weekly Supplement to the Survey. 

Unless on pa stated, stettetios Saenah | 3966 — , 1947 
1941 and descriptive notes may oun 7 ¢ 4 ‘ - : 3 
in the 1942 Supplement to the Survey | as | —— — | oe March April | May | June July | August | A. $ —= — 

GENERAL BUSINESS INDICATORS 
NATIONAL INCOME AND PRODUCT * 

Seasonally adjusted quarterly totals at annual rates: 

National income__-__-_- A hema ~ & ae Le eee ts ee A | es ie smunee ) tg ee ae ee MBS Sicilia... 4 
Compensation of employees... -.-.-.-.---d0.---]--------- = 2) eee 2° 4 a Licwesml 12%.3 }....... ns Ee ge eS SES 
2 Pe eee ee eee bs Af Se Sy op aeaie 3. 8) eee Fn ee | aes ae Pee | Sees NAT 
ee eS ES a eS 98. 0 ee eee 101.5 pees be 103. 5 SG Sa ME > 2 Ne- , Sf a2 ae 

SES SS ee ES Re Sf See Fee 4.6 ata ee tg SE ee Rs eee Fe ae & 

Government civilian. .............-..€0..~-]..s-.-.-- 13. 5 es oe eee 13.3 on Shaanti pS 5) Re Cec * ee Se 

Supplements to wages and salaries_.....do-..-|--------- Ded Bitdnsscnenloeeuansay a | es en ee OO S$. sd Sa 
Proprietors’ and rental income_------_--- a ._.. ees eee 47.0 |__. adhecetaiwned A aes See  & See) aa 
Business and professional. _______._--- a ee ene 3) ae Ea 22. 4 nies leant 21.9 f...-<-s-s- o---=--- ek | SS Se 
|. ee ties Se Oi ie Pe MO eS do__. tone 17.8 Bee fs ee af Cee os ace |) RR ee wai cageagiil pe | RE. 2h ae 
Rental income of persons Re | ee Eee 7.0 = a 7.0 ile eames A, SS ese ORR oe SRE, SEES 
Corporate profits and inventory valuation ad- 
Oe Se a eS ae 18.8 utasedlh tate me siaichand 5 eee 25 ee y_ & See Reet ee a EEO ee: RRR EE 
Corporate profits before tax____........do---.|--------- 27.1 cme ree 29. 0 ae see A > ee Ee  , @ eee 3 
Corporate profits tax liability._.......do--.-.|---------- 11.0 — cate 11.6 -ateiei enamel OS a 1 2 ee 2S: Se 
Corporate profits after tax. ___._.....do__.-]--------- 16.1 dailies soins 17.4 aoa — 16,6 £.. .ue nabs wen gf ES. MS 
Inventory valuation adjustment__-__...do_.--|---------- sf ee EAN Reem —6.6 Smee ate & animale G1 fb. . 2. Sennen eneccvell Se gg ee SE PRE 
NS EE ER EE ae ae SoF Tone ccens ale 3.3 ete i aeniaty + SF pen Bs ) rae aa Ne 
Gross national product_____....._-.._----- do. | 218. 6 aeaiat okeas 223. 1 _— . oh RE RE ae | eres: CSS 
Personal consumption expenditures_-__...do__._|---.-.--- 154.9 Sbbsadbat en oconds 158. 0 os om Od ee ee ee 
Durable goods. __..-....--- A i aa } 18, 2 eee OT ee 18. 5 je \ 5 Sepeereees og, TERS! = 
Nondurable goods- . __ _- Sapa | RR Sere | 93. 6 Leaane a 95.3 S a W.0 f...-% NOOO fits. eS eka 
SL eS a “ - 43. 1 eee ~her eee 44.2 Saal " 44.6 ¥....4 | eS pa E BARGES 2 
Gross private domestic investment__-_...do-_--_|--------- 30. 4 ovmxe eee 29. 4 aa one y 8 iy | TREES, see 
NS Eee ee ee _. 4 ees a-<-=-| 10.3 ee Bare 66 4...55 oe, SI Fa SWS 
Producers’ durable equipment____.....do____|--------- of EONS --| 16. 5 = ae 0.0%. ...ckn . 2p SR Sik See 
Change in business inventories bein cosklbevones« a 4 for | 2.7 ‘ eee LB Bas wadlguens a 8 SNe! 1h SE 
Net foreign investment EE eS ee St } eae --| 8.3 a oan 10.5 +t Rus wants Ay SEES (SE ed 
Government purchases of goods and services } 
oe eS ee ougean 27.4 ae = , 2 Y ee RE aes , <i omer Stee 
Federal (less Government sales) -_._._...do__- ae SO Etre. concn esos of SRS ee Me SE. Bian ctincnn a TE | Bees oe 
Ee ee ey eee FiO Genes anes ace 11.4 Saeed oss 11.9 |. mare Toe ne - < , Seo See 
SS Ee EEO TEE A, | ERS NO = eee So epeene 5h Ree A ST ; | ee ee See ED 8. ca See 
Less: Personal tax and nontax payments_-._do-_-_-.|--------- 7) Ses 5 ae y RNS 2 RE ) SY See ee wom » gf Ses fe Serax 
Equals: Disposable personal income__------ a eee 4 SS A ere |e ER Fone Wee bese... aan ). 2 SRE i Seal 
OS OS EEE SEE a ee 2 Aes ae ee if Ea 5° oe SSO h-. cline oe 93. FS. nt See ie 
PERSONAL INCOME* 

Seasonally adjusted, at annual rates: 

Total personal income----_- __..-bil. of dol.- 188. 4 189. 9 190. 3 190. 7 191.8 190, 2 191.5 195. 1 196. 1 194.9 210.9 r 204.4 204.9 
Wage and salary receipts, tota]l___.....--- do... 115. 4 117.0 117.1 117.5 117.5 116.7 118.3 121.1 121.2 122. 5 124.5 * 125.2 127.5 
Total employer disbursements- --__-.....do--- 117.2 118.8 119. 2 119.6 119.6 118.9 120. 4 123. 2 123.3 124.6 126.6 * 127.2 129.4 

Commodity-producing industries __-._do---- 50. 6 52.3 53.1 53. 2 §3.7 53. 2 54.1 55.5 55.1 56. 2 57.5 * 58.1 59.6 

Distributive industries____...........do-_-_- 33. 0 33. 5 33. 5 33. 7 33.7 33. 4 34. 2 35.3 35.5 35.7 36.4 * 36.4 37.0 

Service industries. ...................do-.-. 14.4 14.4 14. 6 14.6 14.6 14.8 14.9 15. 2 15.4 15.3 15.2 15.1 15.2 

ee Sa “Ss 19. 2 18.6 18.0 18.1 17.6 17.5 17.2 17.2 17.3 17.4 17.5 17.6 17.6 

Less employee contributions for social insur- 

OE ei Sa ae eae 1.8 1.8 2.1 2.1 2.1 2.2 2.1 2.1 2.1 2.1 2.1 72.0 1.9 
Ne a ae 1.6 1.6 1.6 ® 1.7 1.7 1.8 1.8 1.8 1.8 1.8 1.9 1.9 
Proprietors’ and rental income_-_-_---....do-_--- 47.6 47.2 46. 6 46.8 47.7 46.9 46. 9 47.6 47.8 45.9 48.4 50.6 49.9 
Personal interest income and dividends--do--. 13. 5 13.7 13.9 14.0 14.0 14.0 14.0 14.1 14.2 14.3 15.0 14.9 15.1 
Total transfer payments. --_-_._..._......do__- 10.3 10. 4 11.1 10.7 10.9 10. 9 10. 5 10. 8 11.1 10.4 21.2 11.8 10.5 

Total nonagricultural income_-_---_........do-_--. 165. 6 167.3 168. 2 168. 5 168. 8 167.8 169. 2 171.9 172.3 173.1 188.1 * 180.1 181.5 
NEW PLANT AND EQUIPMENT 
EXPENDITURES* 

All industries, total. ___.---- Bane ha wai. of Gol. .}....<.s... ee eat, 3, 160 ndeanwieibletione Sy ee 4, 070 SSS os eae 
Electric and gas utilities.__.........-- 6a Se ae | Se Shaan TSS «eee | SERS SR SER | ES Se 
Manufacturing and mining---..._..........do._..]--------- hh SS SR ey (e | REPOS Css SG 1... 4 ae »  ), BRM ee 
| ae: fie, i a “eR Sel ae et i Se Sa 160 Ma pareee yea . _ | Sele ivistiesiea yp AOR RE. ine OT 
Commercial and miscellaneous___-___-......do__- eee Ae 4 Ree, A Rees 1, CRD Tika wi ncn decseae SF Be a~lgiordopkbease Sees SINT SINS 

FARM INCOME AND MARKETINGS 
Cash farm income, total, including Government 
EEE OLEATE DE -mil. of dol. 2, 999 2, 438 2, 284 1, 897 2,076 1,974 2, 026 2, 211 2, 662 2, 517 3, 060 (3. (ee. 
From marketings and C. C. C. loans*____..do-__-- 2, 986 2, 420 2, 248 1, 853 2,010 1,914 1, 989 2, 185 2, 657 2, 505 3, 049 * 3.759 3, 096 
tall it Sa NE See rat SRL” Sh are 1, 450 999 918 707 692 594 621 743 1, 205 1, 187 1, 497 * 2,122 1, 540 
Livestock and products*_._..........-.-- os 1, 536 1, 421 1, 330 1, 146 1, 318 1, 320 1, 368 1, 442 1, 452 1,318 1, 552 ’ 1,637 1, 556 
ee rE d0.... 315 317 330 292 345 345 379 392 382 353 334 319 293 
patina GEIR SRS oe 933 829 807 667 743 726 705 782 785 711 958 1,039 976 - 
Poultry and eggs*..........---- eaten Gt... 274 266 187 181 224 236 261 234 251 232 244 262 280 


















































’ Revised. § Personal savings is the excess of disposable income over personal consumption expenditures shown as a component of gross national product above. 


* New series. Quarterly data for 1939-46 and annual data beginning 1929 for national income and gross national product an 


monthly data for 1929-46 for 








nal income are published in the 


“National Income Supplement to Survey of Current Business’, which is available from the Superintendent of Documents, Washington, D. C., for 25 cents; these series are compiled by the U. 8. 
Department of Commerce. For source and a brief description of the series on plant and equipment expenditures, see note marked ‘“‘*”’ on p. 8-2 of the September 1947 Survey; third quarter 
of 1947 estimates are based on anticipated capital expenditures of business. Revisions for January 1945-May 1946 for farm income are available on request; see note in September 1947 Survey 


regarding earlier data. 
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WUE Loe easensiied Gate cay be Some a — 

an ptive notes may foun : a z $ : ; ae ae 

im the 1942 Supplement to the Survey ee 2 ny a March | April | May | June July | August a. October Nae 

ST 

GENERAL BUSINESS INDICATORS—Continued 
FARM INCOME AND MARKETINGS—Con. 
Indexes of cash income from marketings and 
Cc. C. C, loans, unadjusted: 

po” eee 1935-39 = 100_- 449 364 338 279 303 288 299 329 400 377 459 566 466 
SESE STR EEO She ere a 508 350 322 247 242 208 217 260 422 416 524 743 539 
Lill sa SI a el aR _ 405 375 351 302 348 349 361 381 383 348 410 432 411 

Indexes of volume of farm marketings, unadjusted: 

All commodities*................... 1935-39 = 100_- 168 150 147 120 122 116 126 138 167 152 172 r 199 160 
ee ae SR Ea i pe Doaee 169 153 154 115 101 80 87 106 180 170 202 ° 255 170 
TS hed cin achennwos ore 166 148 142 124 138 143 156 161 156 138 150 157 153 

INDUSTRIAL PRODUCTION 
Federal Reserve Index 
Unadjusted, combined indexf-. - -- -__- 1935-39 = 100_- 183 180 184 185 187 185 185 185 178 185 191 193 > 192 

NINES i 00.65 192 188 192 193 195 193 191 191 184 191 197 200 > 199 

Durable manufacturest- - -.......----.--- «eee 209 218 220 223 222 219 220 208 212 219 224 » 205 
peeerene @eeeny.. ._-.......... ee ES mK. 178 159 192 191 196 195 197 193 181 188 195 204 » 202 
Lumber and productsf--......-.------- ee 139 129 126 135 140 143 145 149 141 151 150 150 P 146 

Se ES 5 ae... 157 160 161 167 166 161 158 160 155 r 160 164 172 PIT 
OS Cae do__- 131 114 107 118 126 134 138 143 133 147 143 r 138 > 13] 
| SS AE RE . See 271 276 277 277 281 276 273 275 266 267 276 r 280 P 289 
Nonferrous metals and productst- - --_- do___. 192 197 203 208 202 197 187 179 171 170 174 179 P 184 
ES EIT do... 198 23 211 215 205 195 183 176 167 167 171 180 
Smelting and refining*--_-__._-..-.--- do__.- 176 182 184 190 196 203 198 187 180 180 182 176) > i76 
Stone, clay, and glass productst---_---- do__.- 207 203 208 205 209 208 206 209 196 * 207 211 r 211 P 206 
Ee og cemcanccvininnn sue do___- 175 161 148 154 157 166 148 183 181 193 198 202 
ee ae 155 158 156 156 159 166 162 163 160 166 166 °170| > 47," 
Glass containersf__--_-....--.-------- __ ee 254 247 273 255 269 263 269 254 225 241 248 236 239 
Transportation equipment--_-_---..--- do___- 235 235 229 233 239 237 225 233 217 r 213 * 227 r 233 » 238 
deg cecenenkanie s me. 187 187 181 190 197 193 179 191 185 r 180 r 197 198 ? 200 

Nondurable manufacturesf- - ----------- do__.- 174 172 171 171 171 169 169 168 165 173 178 180 P 178 
Aleoholic beveragest--_.....-.--------- RS ai 196 210 206 195 187 182 167 178 182 181 206 252 
ge a A i TA Ai oR ae 244 250 250 252 254 253 252 247 247 245 r 248 250 |p o5, 

Industrial chemicals* - --...---------- do__.- 411 422 430 429 431 433 435 439 438 431 425 r 425 » 426 
Leather and productstf--.-...------------ do... 123 114 116 123 121 115 113 106 99 116 121 125 
"SR ae ees 114 110 113 127 121 118 119 112 100 114 118 122 aa. 
Shoes______._- + CET Es go... 129 117 118 121 121 113 109 103 97 117 123 FISF ee 
Manufactured food productsf ---------- __ aes 158 157 149 140 140 144 149 154 166 ° 178 181 r 165 ? 159° 
NS ei SE Ree ree G0... » 96 » 95 » 95 Pr 107 > 127 > 161 p 202 » 229 p 229 Pp 192 156 » 121 J 
0 SESE oe 18] 175 191 152 138 139 151 150 146 127 136 144 “189° 
Processed fruits and vegetables* __-._.do___- 147 132 1¢2 86 83 88 90 101 173 263 r 287 171 » 124 
Paper and productst--....------------- do... 153 150 156 157 159 156 161 160 145 156 157 161 | __ 
OS” (es do___. 147 146 150 151 154 150 155 155 140 151 150 iy SE 
Petroleum and coal productst--_--_---- ” “RECS 2177 » 178 » 180 P 185 Pp 185 » 179 P 184 » 191 P 195 P 201 » 203 | aa,» 
Coke 172 166 168 165 161 171 170 od ae 
SSS AGS aS PS See eae eaee Reneeremeis Sel, Seem eee memes) mem yy ey es Geek sy. 
Printing and publishingt 3 145 144 145 146 130 139 145 r 156 Pp 150 
eer meneeent.:._.......-.-...----- ie... 243 252 247 246 239 234 220 216 207 r 210 217 r 293 29% 
Textiles and productsf_.--...---------- oe 174 164 172 173 172 166 164 155 142 154 160 r 164 P 171 
Cotton consumption. ---...---------- do__-- 164 141 161 161 160 154 148 133 118 130 130 139 149 
Rayon Geliveries... .............-...- a... 256 254 263 262 27 270 271 263 263 267 279 r 280 291 
Wool textile production. _-__..-..---- 181 180 17 178 172 159 161 155 130 156 r 168 st ee 
Tebace poems. =... ...---..... do__. 172 138 157 160 149 151 142 165 162 165 172 181 172 

saa ueubone a 135 132 141 141 143 139 153 152 145 155 158 r 158 P 155 

EE ET ES aaa eee os: 140 141 151 150 153 144 156 153 144 155 160 162 P 164 
NESE EE ae | ae 12 121 118 107 113 102 104 110 93 114 122 126 119 
| Sees a... 116 130 173 162 163 127 165 147 117 151 161 r 163 P 169 
CA I ne rndcosnnaauns Occ 150 147 146 150 153 155 157 159 160 161 164 r 166 » 166 

tS cL i a ara RRA at do___. 105 7 81 84 83 112 140 148 151 151 144 pees 
Adjusted, combined indext-__........-------- ee 183 182 189 189 190 187 185 184 176 182 186 190 » 192 

OS | Sa ee eee 191 190 196 197 198 194 191 191 183 188 192 197 ? 198 

Durable manufactures---.........------- ae 214 211 221 222 225 222 218 219 207 r 210 218 * 223 p 295 

Lumber and products__.........--.---- 0... 142 141 142 147 147 144 142 142 133 r 142 140 143 ? 149 

Ne neue go... 135 132 131 137 138 135 134 133 121 133 128 r 128 p 135 

Nonferrous metals. ---.........-.------- oe.... 192 197 203 208 202 97 187 179 171 170 174 r 179 P 184 
Smelting and refining* ____._-- et ae 175 181 184 190 195 203 198 188 181 180 182 °176 P 175 

Stone, clay, and glass products_-_-__._...do___- 202 210 219 219 218 211 200 207 195 199 r 202 r 201 ? 201 
0) LESS PE a ee : ee 162 177 182 203 192 175 141 171 164 171 171 741 oo 
0 |” EE Ee do___. 150 152 168 164 165 164 162 164 160 162 160 r 161 P 165 
Cisse eomtnneenes |... 2.4.5.-.--.2-- i... 251 265 278 263 269 263 251 257 235 231 243 229 230 

Nondurable manufactures-_--....--.----- Eee 173 174 176 176 175 172 170 168 163 169 172 °175 ?177 
Alcoholic beverages. ..............-..-- do___- 213 234 241 223 208 189 1f@ 159 164 176 198 FRR oe. 
3 OS 3 SSE eee : ae 243 249 251 251 251 251 253 250 251 249 248 r 248 p 249 
Leather and products... ~ RRR fi e2.... 121 115 116 120 122 116 113 107 101 116 122 of) 2 eee 

par Gene 2... 110 110 113 118 122 119 119 114 106 115 120 r 121 inten 
Manufactured food products- ---------- Go... 156 162 161 156 157 158 155 154 155 156 157 r 154 » 157 
Dairy products » 146 » 147 » 148 » 149 2153 » 154 » 152 P 155 P 157 » 147 » 148 oie eee 
Pd , 3 Re 163 151 163 159 149 150 151 152 156 145 146 142 ? 170 
Processed fruits and vegetables* _....do___- 160 170 157 137 151 145 138 132 133 138 +147 133 P 135 
Paper and products._...........------ * Sa Se 153 150 156 157 159 156 161 160 146 157 157 Le Ee 
yf RR Re enn ° 147 146 150 151 154 150 155 155 140 151 151 De 
2 Petroleum and coal products_--_-_------ @o.... 2177 2178 » 180 ? 185 ? 185 » 179 » 184 » 191 ? 195 » 201 P 203 a ee! 
Petroleum refiningt__............._-- 6 TEES See See See oe ny ame SE) OES Sarees Seema ican Spree mie eg! Me ae ae 
Printing and publishing__.._....._._.- om. 130 138 138 140 142 141 142 146 139 145 144 152 » 153 
Textiles ee SS 3:2 ES do___- 174 164 172 173 172 166 164 155 142 154 160 r 164 ?171 
Tobacco products. ...............------ ae 169 148 158 168 1589 160 142 159 156 160 163 175 169 
| SINS ate eee CSE me OG aaa 136 137 146 146 148 143 151 148 140 150 153 154 » 156 
ERSTE CREE SE SS nse 117 111 117 122 117 136 124 122 117 117 111 Ee cnveceantal 


* Revised, » Preliminary. {Index is in process of revision. 

*New series. Data beginning 1939 for the new series under industrial production are shown on pp. 18 and 19 of the December 1943 Survey. Fora description of the indexes of the volume 
of jarm marketings and data for i929-42, see pp. 23-32 of the April 1943 Survey; indexes since 1942 are from the U. 8. Department of Agriculture; data beginning 1940 are subject to revision. 

+Revised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes for the industrial production series, see pp. 18-20 of December 1943 Survey; seasonal 
adjustment factors for a number of industries were fixed at 100 beginning various months during 1929-42; data for these industries are shown only in the unadjusted series. Revisions for Janu- 


ary 1945-~May 1946 for the indexes of cash income from farm marketings are available on request; see note in September 1947 Survey, p. S-1, regarding earlier data. 
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signe 1048 SURVEY OF CURRENT BUSINESS 3-3 
Unless otherwise stated, statistics hag mr 1946 ee a ae ee = haawal 
1941 and descriptive notes may ‘ound | Novem-| Decem- | Janu- Febru- Sep- Novem- 
in the 1942 Supplement to the Survey ts ber | ary ary March | April May | June July | August Pn. oth October | "ber 
ae ae 
GENERAL BUSINESS INDICATORS—Continued 
‘ACTURERS’ ORDERS, SHIPMENTS, 
MANUF, AND INVENTORIES 
negate idee fe -ave meek mea) et tT ae] aa] ae ca 
eee MIUSIEIOE: one cecnncccecnslOnss: 25: t é fy PES SNE 
bg agra steel and their products____----- do__- 274 294 295 327 319 308 273 304 271 286 312 TP Ride lawnice 
limes ee a | | | |) 9 
SS, EEE: a 1 P 7 : 4. | ee 
PA att ped PREIS. 5 --250.-6.-~ Gese<. 221 223 222 229 226 219 222 230 213 213 240 S| CU, 
Shipments, index, totalf. -..----------------- do___. 267 276 274 290 288 288 283 292 271 282 315 318 328 
~ Durable goods industries-_.--------------- -- = = ee aoe = a — Pa a = aa 351 
biles and equipment --------...-- ae é 5 5 ; . 308 
Autonnd steel and their products......... do___- 237 232 246 256 263 268 265 274 251 271 204 | +299 304 
Machinery, including electrical. -........ = oe — po a4 pe = = = a aes 303 301 412 
s metals and products--_-- =a Saal 3! F . , 
en equipment (exe. autos) _..do__- 503 561 57 567 547 597 600 669 496 497 567 r 526 568 
Other durable goods industries_-._.-..--- do_- 270 271 283 290 290 300 286 268 259 289 319 * 321 319 
Nondurable goods industries_-------------- | 260 266 260 275 272 265 262 271 260 269 300 r 304 312 
Chemicals and allied products_-_--_-- ey 250 255 264 277 278 278 265 265 252 258 295 r 297 302 
Food and kindred products. -.----------- do... 306 306 291 309 301 282 282 298 292 295 332 + 335 368 
Paper and allied products__-------------- do... 242 248 255 273 268 276 273 277 250 287 279 > 293 292 
Products of petroleum and coal-_-_-_.--- Mm... 219 232 224 229 236 244 252 263 263 266 277 + 276 309 
Raber Pr geen coer ee dd ed | dd) ee 
yxtile-mile products_--.--------- wocnse- 0... e r4 1 205 234 234 231- 
pogo att goods industries_ ---_- do.__- 240 251 254 267 263 265 263 265 256 271 302 * 307 286 
Inventories: 
Index, total. .....------- Sy eee G8... 200 204 209 213 217 222 226 228 228 231 233 236 239 
Durable goods industries —°°---o- do..--| 250| 256| 2o0| aa| mal 300] aia] saat | amo | 0 ae] aL 
biles and equipment ----- ee ARE s df ¢ ki 
pasa steel and their products__..__- do__. i = b= pe. pos ees - = 157 160 163 164 165 
“e : ; 4 G ¢ . ° bs 
ee Oe ee onl women? ™ ay 3 et 167 166 179 182 184 184 186 186 191 91 102 190 is 
Transportation equipment (exc. autos) .do___- 781 819 816 860 897 928 959 966 970 990 998 * 1,022 1,031. 
Other durable goods industriesf----- -- do-__- 147 153 156 159 165 170 172 172 171 171 174 177 177 
OS EEE | 187 190 195 197 199 203 204 205 204 206 207 211 215 
Chemicals and allied products--__------do__-- 185 195 199 204 211 222 228 * 228 225 223 218 +215 2 
Food and kindred products. - -.-------- do__.. 199 202 206 203 202 201 199 194 196 210 215 219 222 
Paper and allied products__--.-- eS a0... 183 185 187 192 196 201 206 218 229 239 245 247 247 
Petroleum refining__..-.-.------ es ees 134 133 134 133 136 139 142 145 148 152 154 157 160 
NN ae 215 216 238 250 262 273 282 281 272 yt REE Be i AT: 
Textile-mill products SAE RRR S SICH. ee 173 174 177 178 183 188 189 186 186 186 184 r 184 189 
Other nondurable goods industriesf__--do___. 207 208 217 221 222 223 222 228 222 218 219 * 225 232 
Estimated value of manufacturers’ inventories* 
mil. of dol. 19, 896 20, 259 20, 805 21, 176 21, 612 22, 058 22, 424 22, 618 22, 678 22, 936 23,120 | * 23,436 23, 714 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS 
TURN-OVER* 
ting businesses, total, end of quarter 
Cpe thousands..|_........- ae | | eee Py eee RT > 3,783.6 |.....-- ee Gets BO 
Contract construction. _...........-.-.----- ot See ok | ne SaPREEnew a kane aa hi OY) 
Manufacturing------ ae ae Ie ws > ag a ‘ = ee See . a. ee Sa - ho jming ci eh pterblinndins Reueiea aa 
pO ee RS ER Sa 2 . a ee , Gee. B f---- 5-4 - sh 0 ee Sr ere ene --| ® 1,747. é Pry Mee Ey 
BO EE ee eee SSS ere ae y & See eee i eG eee NESS Mee OP 
Gepvicr midusivies...............-.-.-.-.-- = :) a we | Ee, eae — Af ae. ee + | DS AE ERENEE, as 
oe oe  ocleSawwscee e<. spun foams | Ee wae ai 8 fee eee ne: renee Tse. 
New businesses, quarterly_._._._._.-.---.._- a Eres it 2 eee eee OO Se ne ek Ene, ERE EE BE STEIN 
Discontinued businesses, quarterly___---__-- SER REE 4B G fase eens ee wcisnene 54.4 |--------.-]--.-.-- - SE Brus aa 
Begs weneeets, Guerteriy ......-.....-....d0....}.......-<- DO Peskeeatdt braesnaa eens 126. & |. - on ecccdcbowsecwsees 9 MOBS bn cccccccalpinatnastetineneintad 
INDUSTRIAL AND COMMERCIAL 
FAILURES 
| Sees! we 104 141 202 238 254 277 378 283 299 287 292 336 313 
pcan NS as Sa ck gisin wee peawease re uf _ = a = 7 = 2 21 30 23 28 . 29 23 
ES ee eee” fae 1 lk 1 ) 23 17 19 20 25 25 
Manufacturing and mining___..._.-........do_-- 38 58 67 92 108 117 155 95 107 99 101 98 26 
Oi aia sae 36 35 76 70 88 84 119 108 105 102 103 129 115 
aS eee do__- 8 16 27 34 24 37 51 36 40 44 40 55 26 
Liabilities, grand total. .............. thous. of dol. 12, 511 17, 105 15, 193 12, 976 15, 251 16, 080 17, 326 18, 982 37, 137 14, 903 10, 034 21, 322 16, 345 
Commercial service. ................-......do..- 3, 202 801 582 651 758 1,015 739 610 19, 863 655 829 , 074 505 
Sa Re ae”, > aie 136 266 575 766 341 247 321 384 176 444 2, 301 537 
Manufacturing ES ae 8, 492 7, 217 11, 020 7, 654 11, 336 11, 822 10, 971 14, 22¢ 12, 466 10, 426 5, 964 13, 337 12, 574 
hia a a rai: ies 392 1, 025 1, 674 1, 396 1, 169 | 1, 503 3, 037 1,614 2, 280 1, 668 1, 390 2, 289 1, 531 
Wholesale trade___.____- OT a TT on =. 289 7, 796 1,342 2, 509 1, 647 1, 493 2, 258 1, 874 2, 144 1,978 1, 407 2,321 1, 198 
BUSINESS INCORPORATIONS 
New incorporations (4 states)_________..._number-_| 3, 068 | 3, 561 4, 202 3, 018 3, 299 2, 996 2, 870 2, 898 2, 595 2, 494 2, 612 3, 269 2, 767 
Revised. » Preliminary. 


*New series. 


For estimated value of manufacturers’ inventories for 1938-42 


7 businesses and business turnover, see pp. 21-23 of the M ay 1946 Survey and p. 10 of the May 1944 issue. . 
Revised series. See notes marked “{” on pp. 8-2 and 8-3 of the September 1947 Survey for reference to rovised data for manufacturers’ orders, shipments and inventories, 


, see p. 7 of the June 1942 Survey and p. 8S. 2 of the May 1943 issue, 


For data through 1944 for the series on oper- 
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Unless otherwise tated, statistics jthrough 1946 1947 
and descriptive notes may found | Novem- ss " a f — 
in the 1942 Supplement to the Survey ~~ 7 = sy March April May June July August | , hen a October Neveu, 
COMMODITY PRICES 
PRICES RECEIVED AND PAID BY FARMERS 
Prices received, all farm productst... 1909-14=100-- 263 264 260 262 280 276 272 271 276 276 286 289 287 

Crops..-.. kde dD  eecniny Sh Ge ES do 230 232 236 245 266 269 268 262 263 255 254 261 268 
id nnd ning swe d oleae ~e 200 220 224 223 235 283 277 276 253 251 246 278 302 312 
Feed grain and hay 187 186 184 185 212 223 218 240 253 270 297 284 5 
oO REE SE FS ta ie a ape 399 406 399 390 390 387 390 390 390 383 352 357 354 
Cotton... 236 242 240 246 257 260 270 75 289 267 252 247 257 
Fruit -.-.------------ 186 211 196 203 215 223 222 228 215 177 181 166 31 
Truck crops 207 166 238 275 299 295 286 215 189 211 179 238 272 
Oil-bearing crops_...-.......------------- do___- 342 334 336 334 360 358 326 318 314 308 311 344 349 

Livestock and products__........-.--.----- do___- 294 294 281 278 292 282 275 278 286 295 315 313 304 
os SES ie RR ee OK i 313 311 306 319 345 331 327 338 343 349 36 360 338 
Ne Se ee Jme....< 307 312 292 270 269 257 241 233 244 258 282 283 293 
ce no BS ERE Ae 2 RE m0... 230 226 201 192 199 204 203 205 220 224 246 251 249 

Prices paid:* 

All commodities __.__-- SESS bs ES 1910-14=100. 224 225 227 234 240 243 242 244 244 249 253 254 257 
Commodities used in living___....._-.._- do___- 239 239 242 248 252 255 254 252 252 256 259 261 264 
Commodities used in production -__--_--_- Se 204 207 207 215 224 227 226 233 234 239 246 246 248 

All commodities, interest and taxes __-____- 212 213 215 221 227 230 229 231 231 235 238 239 242 

III ihe ktnilds ei dnn acca mtcan- n-ne noe do---. 124 124 121 119 123 120 119 117 119 117 120 121 119 
RETAIL PRICES 
All commodities (U. 8. Department of Commerce 
OS St SEs eae Se 1935-39=100- 171.5 172.7 172.7 172.7 177.2 177.2 177.1 178.7 179.7 181.4 184.9 194.6 fe 
Coal (U. 8. Department of Labor indexes): Zs 
EES FE Ee 1923-25 =100__ 119.6 119.6 121.6 121.6 121.6 121.5 116.8 116.8 119.2 126. 5 128, 3 129. 4 » 130, 4 
SS EES ea ee aes “Se 116.5 117.6 121.9 122.2 122.3 122.5 23. 4 123. 6 129. 5 139.1 r 139.4 149. 5 PD 143.9 
Consumers’ price index (U. 8. Department of F 
Labor) :§ 

Combined index-..............-.-.- 1935-39 = 100__ 152. 2 153. 3 153. 3 153. 2 156. 3 156. 2 156. 0 157.1 158. 4 160.3 163.8 163.8 | 165.0 
ARSE | RES Re SE do___- 171.0 176. 5 179.0 181.5 184.3 184.9 185. 0 185. 7 184. 7 185.9 187.6 189. 0 Ri) 
NG Ripe RSS SiRF eal Gara | ele. } LT “ae 187.7 185. 9 183. 8 182.3 189. 5 188. 0 187.6 190. 5 193.1 196. 5 203. 5 201.6 ? 203.0 

Cereals and bakery products*_____-___- “ae 140. 6 141.7 143. 4 144.1 148. 1 153. 4 154. 2 154. 6 155.0 155.7 157.8 PED 
Dairy products*____...__..______..___- ao... 198. 5 200. 9 190. 1 183. 2 187. 5 178.9 171.5 171.5 178.8 183.8 195.2 wad oad 
Fruits and vegetables*__._..__..______- do___- 184. 5 185. 0 187.9 - 191.7 199. 6 200. 4 207.0 205. 0 202. 0 199.8 198. 2 196. 6 ’ 
| let SS ae a ae do__. 203. 6 197.8 199. 0 196. 7 207.6 202. 6 203.9 216.9 220. 2 228. 4 240.6 935. § j.... 
Fuel, electricity, and ice___._-........... do... 114.8 115.5 117.3 117.5 117.6 118.4 117.7 117.7 119. 5 123.8 124.6 oS ey eee si 
Gas and electricity*___...._.________-__- do___- 91.8 92.0 91.9 92.2 92.2 92.5 92.4 91.7 91.7 92.0 92.1 et 
caer eee Gene eee... .............- > 137.2 138. 3 142. 1 142.3 142.5 143.8 142.4 143.0 46.6 154. 156. 3 Ok 3 eR 
Housefurnishings - ___- ts. Se a 171.0 177.1 179.1 180. 8 182.3 182. 5 181.9 182. 6 184.3 184.2 187.5 Co ky aS... 
 - et » See 2 eS act 108. 8 108. 9 109. 0 109. 0 109. 2 109. 2 110.0 111.2 113.6 114.91 ._.... 
TOS Se nS i > 132. 5 136, 1 137.1 137. 4 138, 2 139. 2 139. 0 139. 1 139. 5 139.8 140.8 40:8 1...5 oe 
WHOLESALE PRICES ; 
U.8. Department of Labor indexes: 

Combined indexg’.._.._._._..__-..-.. 1926=100_. 139.7 140.9 141.5 144. 5 149. 5 147.7 147.1 148.0 150. 6 153. 6 157.4 158. 5 159.5 
Economic classes: 

Manufactured products<___....-.-.-.- a 134.7 135. 7 136. 7 139. 7 143.3 141.9 141.7 141.7 144.0 147.6 151.6 r 154.1 152.1 
SS TRE : Se 153. 4 153. 2 152. 1 154.9 163. 2 160. 1 158. 6 160. 2 165.3 167.0 170.8 ° 175.1 175.5 
Semimanufactured articles.__.._..___.__- * “ae 129. 1 136. 2 138. 8 142. 1 145.9 144, 5 144.9 145.9 147.0 149.5 151.9 154. 0 156. 4 
Ne iii cine cninnsnnnnd do__. 169. 8 168. 1 165. 0 170. 4 182. 6 177.0 175.7 77.9 181.4 181.7 186, 4 189, 7 187.9 
"8 ae ee do__. 165. 4 163. 0 162. 6 171.1 203. 3 199. 8 202. 4 206. 0 202.3 208. 8 230. 3 241.4 245.5 
Livestock and poultry. __...._......-_- ie >i 197. 4 194.7 189. 6 201. 5 216.0 199. 2 198. 7 200. 9 209. 9 215.9 294.8 994.5 211.0 
Commodities other than farm productso’_.do- .- 132. 9 134.8 136. 1 138. 6 142. 1 141.0 140. 6 140.7 143.6 147.2 150.8 7151.5 153.1 
OS SS SS are Se SI ee 165. 4 160. 1 156. 2 162. 0 167.6 162. 4 159.8 161.8 167.1 172.3 179.3 177.8 178.0 
Carenl proauete. ..........-....... Sa Se. 136. 1 139. 5 139. 9 141.3 150. 4 154. 1 151.7 149. 2 154.7 153.3 158. 7 167. 6 172.5 
ES 7: “leer 182.9 180. 0 164. 6 161.8 157.6 148.8 138.8 140. 9 152.8 164.3 170.6 167.3 175.9 
Fruits and vegetables__.............--- ae 139. 5 134. 5 131.6 134. 2 141.5 142. 2 144.3 145, 2 139. 7 133.0 130. 1 130.8 135.5 
STi asa Pe aa a ee 202. 8 188, 2 183. 4 199. 5 207.3 196. 7 203. 0 208. 6 217.9 234.6 244.8 230. 0 217.6 
Oommodities other than farm products and 

OSS 2 eae eee 1926=100__ 120.7 124.7 127.6 128. 5 131.1 131.8 131.9 131.4 133. 4 136.0 138. 2 r 140.0 142.1 
Bullgineg materials ....................- ios 145.5 157.8 169. 7 174.8 177.5 178.8 177.0 174, 4 175.7 179.7 183.3 185.8 187.5 
Brick and tile_______ et GPITS BE 7: 129.1 130. 0 132. 2 132.3 132.4 134, 5 134. 5 134. 7 143.3 144.3 145.4 145.6 147.3 
ES Os See ee | 107.0 106. 9 108. 3 109.9 112.3 114.0 114.0 114.3 114.9 116.9 119.0 120.1 120.6 
Lee Sa ae i  ) 192.1 227. 2 249.9 263. 6 269. 3 273. 5 269. 4 266. 1 269. 0 276. 7 285.7 290. 0 295. 6 
Paint and paint materials___________- a | 151.3 155. 4 171.2 173.9 176. 1 175. 5 169. 2 159. 6 156. 1 154.9 157.9 161.4 161.8 
Chemicals and allied productst-_-_-_____- ° SS 118.9 125. 7 128. 1 129.3 132. 2 133. 2 127. 1 120. 2 118.8 117.5 121.3 r 128.6 135.8 
ES a a do__.. 106. 9 111.8 112.7 113.8 114.5 119.5 118.7 118. 7 119.9 117.5 118.2 122.1 124.3 
Drug and pharmaceutical materialst__do___- 152.8 181.2 181.7 182. 5 182.7 181.0 173.6 156. 1 137.4 136.6 136. 6 137.5 151.1 
Fertilizer materials.____.......__.___- ee 96. 3 95.1 99.9 99. 2 101.8 101.2 102. 5 101.8 103. 5 105. 5 109.8 111.3 112.0 
aa | “Se 191.0 203. 0 210. 6 214.3 231. 5 220. 1 179.9 139. 2 134.8 133.3 155. 6 r 193.4 226.7 
Fuel and lighting materials_______...__ ae 94.5 96. 1 97.7 97.9 100. 7 103. 4 103. 3 103.9 108. 9 112.5 114.1 115.9 118.1 
AEs is a “oe 65. 2 65.8 64.9 65. 7 64.3 64.3 64.1 64.4 65.0 64.5 |S 2 eee, Heer 
8 es aS “ae 84.4 83. 1 80.8 84.3 84.9 84.0 85.0 85.8 85.5 86.0 87.0 96, 8.1..<<vaen 
Petroleum products__......... | ae 73.4 75.8 76.5 76. 6 81.7 86.3 86.8 87.5 89.8 92. 2 93.7 96. 5 99.9 
Hides and leather products_--___.....-- aa 172.5 176.7 175.1 173.8 174.6 166. 4 170.8 173. 2 178.4 182. 1 184.8 r 191.7 202. 4 
pS TRE ae do... 221.0 216. 5 198. 5 191.4 192. 2 178. 1 177.7 187. 1 203. 5 215.6 o33..3 + 243.7 263. 4 
oe SE ae do___. 178.1 185.0 181.6 181.1 183. 7 158. 0 176.3 178.9 187.4 190.7 197.4 204.3 216.0 

NE ST aa a ee 162.9 169. 9 170.6 171.5 171.5 172.1 172.2 172.6 173. 2 174.9 175. 2 178.0 187.0 
Housefurnishing goods_-_-.-.......-.--- i 118.2 120. 2 123.3 124.6 125. 8 127.4 128. 8 129. 2 129.8 129.7 130. 6 132. 3 132.9 
ies Ss Sa do___. 124. 4 126.3 128. 4 129. 6 131.4 134, 4 136. 9 137. 2 138.1 138. 1 138. 5 139.3 140.0 
SSE aa eee “aes. 111.8 113.9 118, 2 119.5 120.0 120.0 120.3 120.9 121.1 120.9 122. 4 124.9 125.5 
Metals and metal products’ _-_..-.._- do... 130. 2 134. 7 138. 0 137.9 139. 9 140.3 141.4 142.6 143.8 148.9 150. 7 151.1 151.5 
Te ~~ 114.0 117.4 123. 9 125.0 126. 9 127.6 128, 6 131.4 133.3 139. 4 140. 4 140.8 140.9 
Metals, nonferrous._._....__________. oe. 118. 4 129.3 130. 5 131.3 139. 0 141.0 143.9 142.9 141.8 141.8 142.0 142.0 142.2 
Plumbing and heating equipment__.do._..|_ 107.2 114.9! 117.0 117.1 117.9 118. 2 120.0 119. 1 123. 4 128.6 135.9 136. 0 136.0 


* Revised. » Preliminary. § Formerly designated ‘cost of living’ index. | 

o Current prices of motor vehicles were introduced into the calculations beginning October 1946; April 1942 prices were carried forward in earlier computations; see previous issues of the 
Survey for explanation and for October 1946-October 1947 indexes using April 1942 prices; November 1947 indexes using April 1942 prices are as follows: All commodities, 157.0; manufactured 
products, 148.1; commodities other than farm products, 150.1; commodities other than farm products and foods, 138.3; metals and metal products, 133.8. 

® Price samples were inadequate for September and October 1946 and latest prices were carried forward in some cases; November index reflects full price change from August. 

4 Data for 1947 are estimated based on a survey of rents in 5 cities in January, 6 in February-July, 7 in August, 10in September and 12 in October; rents were not surveyed in the last 


quarter of 1946. 
* New series. Theserieson prices paid by farmers and the parity ratio are from the U. 8S. Department of Agriculture; the latter is the ratio of prices received to prices paid, interest and 
taxes; data for 1913-45 will be shown later. Fora description of the Department of Commerce index of retail prices of all commodities, see p. 28 of the August 1943 Survey; and for revised 


figures for 1929, 1933 and 1935-44, p. 31 of February 1946 Survey. Data for 1923-45 for the indexes of retail prices of the food subgroups are shown on p. 16 of the November 1946 Survey. Data 


beginning 1935 for the indexes of retail prices of “gas and electricity’ and “other fuels and ice” will be published later. 
t Revised series. Indexes aon received by farmers for 1913-45 are shown on pp. 17-19 of the April 1947 Survey; data for December 15, 1947, are as follows: Total 301: crops, 1281; food 
gain, 318; feed grain and hay, 305; tobacco, 377; cotton, 275 fruit, 149; truck crops, 294; oil-bearing crops, 367; livestock and products, 320; meat animals, 352; dairy, 311; poultry and eggs, 262. 
or revised data for 1941-43 for the indicated series on wholesale prices, see p. 23 of the November 1945 Survey. 
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Dee: Unless otherwise stated, statistics ee sa 1946 1947 as 
wea and descriptive notes may oun * he 4 3 
aa be ho 1942 Supplement to the Survey ~——— | —— J 4 = March | April | May | June July | August wn r | October Novem- 
ar ainsi 
COMMODITY PRICES—Continued 
—- WHOLESALE PRICES—Continued | 
artment of Labor indexes—Continued 
7 v. o eodities other than farm, etc—Con. a | 
268 Textile products-_----- nSeerecnaae- 1926=100- - 131.6 134.7 | 136.6 138.0} 139.6] 139.2 138.9 138.9 139. 5 140.8 142.0 143.0 144.7 
312 Nd dadeleic ahah ennenootnibell do....| 127.9 129.8} 132.4 132.7 | 133.0 133.0 133.9 133. 9 134.3 134.3 134.4 134.7 135. 6 
283 I sci gssaabwanccevendanied do... 174.7 181.6 | 184.6 193.7 | 196.6 194.7 193.0 | 193.8 195.9 199. 2 202.3 204. 6 209. 1 
354 Hosiery and underwear-......-.-.--- do... 89.3 96.9 | 99.3 | 100.0 | 100.8 100.8 100.8 | 100.8 100. 4 99.9 99.9 100. 0 101.4 
257 Rago ....-.-.---.-------«----------- Go. -<. 32.0 33.8 | 33.8 | 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 37.0 
151 “8 aCe mane “ER 115.0} 103.2] 101.2} 80. 2 73.2 69. 4 67.9 68. 4 68. 2 68. 2 68.3 71.2 73.3 
79 Woolen and worsted goods. ---------- do--- 117.7 119.0] 120.8] 121.9 127.5 129.1 129. 2 129. 2 130. 1 133.3 133. 8 134. 2 134.9 
349 BAleeeRIOOUR. .......-.-...-------=-<---00=-- 106.5; 108.9) 1103); 110.9] 115.3 115.7 116. 1 112.7 113.0 112.7 115.9 117.1 118.8 
304 Automobile tires and tubes__--------- a 73.0 73.0 73.0 73.0 | 73.0 73.0 73. 0 62.5 60.8 60.8 60.8 60.8 61.0 
338 Paper and SD Keune stnsuas Sinudnws Ot. 127.7 136. 4 141.9 143.4 | 145.1 152.5 154.3 154.2 157.2 157.6 159. 5 159.8 160.7 
293 Wholesale prices, actual. (See respective com- | 
242 modities.) | 
_ PURCHASING POWER OF THE DOLLAR | 
64 
248 d by— 
242 sie prices..,-----------------1005-80==100- 57.6 57.1 56.9 55.7| §3.8| 54.5 54.7 54.4 53.3 52.4 61.1 50.8 50.4 
119 Consumers’ prices ‘Se eee ae do... 65.7 65 - 65. 2 65.3 | 64.0 64.0 64.1 63.6 63.1 62.4 61.1 61.1 ? 60.6 
Retail food prices.___-.-.--.----- eS do....| 53.2 53.7| 54.3 54.8) 52.7 53.1} 53.2 52.4 51.7 50. 8 49.1 49.6 | 749.3 
Prices received by farmersf. -__--- won 5 Sell ieee 40.4 | 40.3 41.0 40.7 | 38.0 | 38. 5 39. 2 39.3 38.5 38.5 37.2 36.8 37.0 
Peeee ™) T 
CONSTRUCTION AND REAL ESTATE 
30.4 
13.9 ; | | | | 
CONSTRUCTION ACTIVITY* | | | | | 
| | | | 
5.0 New construction, a _..---mil. of dol__| 987 | 905 | 839 | 795 | 826 | 876 955 1,070 1,161 1, 242 1, 279 r 1,334 1, 286 
, i A RIE do--.- 745 711 | 666 | 634 648 | 662 722 811 876 937 962 r 990 1,001 
3.0 Residential (nonfarm)... --- ae: 335 320 | 300 284 285 | 306 342 387 429 461 490 r 530 565 
~-=- Nonresidential building, except farm and public 4 
sow as eenne mil. of dol-- 308 296 275 260 247 | 240 245 254 259 266 275 r 283 
:, i ech one e 171 166 159 152 146 142 141 140 139 139 138 137 135 
aie Menvenmmiruction............-------,-- do--- 20 10 10 10 20 30 40 50 60 75 65 50 25 
saat Ey RE RIRE Cee aR 82 85 81 80 96 86 95 120 128 135 132 127 121 
As Public construction, total__..-..--.--------do---- 242 194 173 161 178 214 233 259 285 305 317 r 344 285 
te ana ei ll RCM 68 51 39 33 24 16 9 6 9 9 8 10 7 
aah Military and naval_____.----.------- ae 17 16 12 12 12 15 15 15 19 22 21 23 18 
soee Nonresidential building, total. .__.......-do--- 27 23 33 32 36 41 41 42 44 45 49 r 54 50 
indie | ae aN SRE ES | EE 7 5 5 3 3 4 3 2 2 1 1 1 0 
A See ee 76 57 37 34 48 75 95 117 128 139 147 164 130 
WAM oc ccann-nse toed ies an 54 47 | 52 50 58 67 73 79 85 90 92 93 80 
me CONTRACT AWARDS | 
Wy. 
Contract awards, 37 States (F. W. Dodge Corp.): ; 
2.1 I asin tg whieh ante geineinn << -number. 27, 149 25, 536 | 27,619 24,321 | 32,268 29, 957 27, 769 | 24, 044 28, 734 31, 885 27, 185 36, 339 29, 793 
5.5 Total valuation_...._------ ....----thous. of dol..| 503,745 | 457,278 | 571,628 442,197 | 596, 755 602,338 | 674,657 | 605,070 | 660, 254 823,216 | 649,996 | * 793,286 | 715,108 
6. 4 Pune genersnip...-.......-.---<-=---00.-- 130,329 | 108, 920 166, 672 95,770 | 143, 316 177, 272 233,873 | 226,471 202, 571 217,811 192, 660 208, 947 223, 505 
7.9 Private ownership....-.-----.---------d0-...| 373,416 | 348,358 | 404,956 | 346,427 | 453,439 | 425,066 | 440,784 | 378,599] 457,683 | 605,405 | 457,336 | 584,339 | 491, 603 
5. 5 Nonresidential buildings: | | 
11.0 =a SS 3, 609 | 2, 857 3, 096 3, 006 3, 670 3, 905 4, 554 4, 355 4, 912 4,915 4, 213 5, 134 4, 249 
3. 1 Floor area....----------------thous. of sq. ft_- 23,708 | 19,656 | 25,700 21,488 | 22,242 26,034 30, 238 27, 561 32, 123 41, 682 24, 114 33, 478 28, 552 
8.0 Valuation.......-..-..--.---.-. thous. of dol._| 160, 871 148,014 | 200,312 143, 258 | 191, 903 184, 317 235, 899 | 209,942 253,512 | 290,807 | 239,915 | 277,888 | 243,416 
2.5 Residential buildings: ae dt 
5.9 a  S 22, 251 21,704 | 23,593 | 20,440 | 27,414 | 24,284 21, 255 17,604 | 21,568] 24,789| 21,154 | 29,473] 24,147 
5.5 Floor area_........-.---------thous. of sq. ft. 33,530 | 29,975 | 39,279 | 32,469} 42,991 | 39,006] 42,672 | 29,213 | 36,774] 47,805] 30,037 52,302 | 42,690 
7.6 Valuation... .___- be che keen thous. of dol__| 221,113 193, 365 | 257, 419 208, 391 | 282, 881 | 256, 668 254, 085 209, 458 240, 885 308, 937 268, 543 349, 490 290, 220 
Public works: | 
12. 1 a | 1,018 746 681 | 665 918 | 1, 509 1, 607 1, 744 1, 910 1, 761 1, 522 1, 425 1,114 
7.5 Valuation.._.........---------- thous. of dol-- 82, 626 62, 652 80, 721 59, 806 77, 926 123, 249 119, 713 142, 495 127, 454 137, 471 110, 556 112, 726 138, 606 
7.3 Utilities: 
0. 6 ee, ae 271 229 249 210 266 259 353 341 344 420 296 307 283 
5. 6 NN on en cnincncn acoso tROUR. OF GOL 39, 135 53, 247 33, 176 30, 742 44, 045 38, 104 64, 960 43,175 38, 403 86, 001 30, 982 53, 182 42, 866 
1.8 Value of contracts awarded (F. R. indexes): 
5. 8 Seems, meemeted.s..............-. 1923-25=100_ 125 125 120 131 133 152 153 158 170 173 184 -* SUB Bais. 
A.3 Residentia], unadjusted_-__...-.-...----- do--- 118 122 119 135 135 144 130 127 138 148 168 * WG Sia s.scons 
1.1 SS ae a 139 154 146 151 132 133 127 136 155 166 183 A ek ene 
2.0 Residential, adjusted -.-_.-.....-...-----do--.- 122 143 144 152 129 123 110 116 136 150 168 yy) Ses GREASE 
6.7 Engineering construction: 
8.1 ontract awards (E. N. R.)§__.---_ thous. of dol- 275, 825 352, 855 430, 970 356, 491 400, 415 454, 471 514, 343 517, 175 524, 238 413, 494 494, 805 575, 089 474, 357 
ses Highway concrete pavement contract awards:} 
= SE ea .. thous. of sq. yd- 3, 239 2, 306 1, 343 1, 463 2, 438 5, 280 3, 828 4, 228 5, 011 3, 285 2, 760 3, 260 2, 349 
9.9 es ng Gave rcwacewde outta = 138 55 26 1 52 513 35 212 169 79 163 203 5 
2. 4 ES ne eae See 1,970 1, 661 606 1,081 1, 578 3, 167 2, 607 2, 456 2, 452 1, 468 1, 133 1, 946 1, £92 
3.4 ES nn do... 1, 130 590 711 382 808 1, 600 1, 186 1, 560 2, 390 1,737 1, 464 1,110 752 
6.0 
7.0 PERMIT VALUATIONS AND DWELLING 
+ UNITS PROVIDED 
5.5 Estimated number of new nonfarm dwelling units 
1.5 scheduled to be started (U. S. Dept. of Labor): 
0.9 Total nonfarm*__...____..-- Re SSE number..| 47, 700 37, 100 40, 800 45, 500 63, 100 73, 500 74, 500 83, 400 83, 300 90, 400 94,900 | 98,100 ,..-.--.... 
2.2 nce nnacenseesacondiase<|  SGan 21, 369 25, 383 27,074 37, 649 42, 862 41, 138 46, 999 47, 153 51, 304 52,179 | © 56,279 |.......... 
6.0 Privately financed, total___..__.........do_-_.- 28, 539 21, 369 24, 299 27, 074 37, 158 42, 534 41, 138 45, 994 47,117 51,112 51,904 | + 55,819 j|.......... 
ae @wenuore._...........-.....-d@.... 23, 747 17, 469 20, 537 22, 156 30, 615 35, 214 33, 670 34, 627 36, 943 39, 226 40, 966 |. 7 42, 716 |. .2-.ncnce 
pay Gweings..-................-00.-.. 1, 594 977 1, 496 1,615 2, 448 | 3, 142 3, 085 3, 478 ‘ 3, 519 2, 988 ay 3 eas 
the Multifamily dwellings................do__-- 3, 198 2, 923 2, 266 3, 303 4, 095 4,178 4, 383 7, 889 7, 121 8, 367 8, 051 (OOF tant 
red Publicly financed, total__..............do_--- 122 | 0 1, 084 0 491 | 328 | 0 1,005 36 192 275 6 feck. 
r Revised. » Preliminary. 
last § Data for August and October 1946 and January, May, and July, 1947 are for 5 weeks; other months, 4 weeks. 
: Based on weekly data combined into 4- and 5-week periods except that a week falling in December and January is prorated; see note in February 1947 Survey. 
and New series. Estimates of total nonfarm dwelling units for 1910-44 are shown on p. 15 of the November 1946 Survey. Monthly estimates of new construction activity for 1939-45 and 
sed annual estimates for 1915-46 are shown on pp. 23 and 24 of the July 1947 Survey. 
ata t Revised series. The index of purchasing power of the dollar based on prices received by farmers was revised in the April 1944 Survey. Data for 1920-44 for the number of new dwelling 
units are shown on p. 15 of the November 1946 Survey (see note in February 1947 Survey with regard to January and February 1945 figures); since early 1945 data for new dwelling units and the 
ood indexes of building construction on p. 8-6 should be considered volume of construction for which permits were issued or contracts awarded rather than volume started (see note in July 1947 
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Ustow pas Sd wine sonoon, statistics eng a ark 1946 eT tes 1947 v. 
an ptive notes may un ¥ ‘ ° 4 as ee 
in the 1942 Supplement to the Survey a Decem- — — March April May June | July August | , Sep. | October Novae 
CONSTRUCTION AND REAL ESTATE—Continued 
PERMIT VALUATIONS, ETC.—Continued 
Indexes of building construction, based on building 
permits (U. 8. Dept. of Labor):t 
Number of new dwelling units provided 
1935-39= 100__ 165.3 123. 2 146. 4 156. 1 217.1 247.2 237. 2 271.0 271.9 295. 9 300. 9 * 324.5 239, & 
Permit valuation: : 
Total building construction.__.........--- do-__.. 153. 2 129. 4 151.8 158. 3 218.5 251.6 244. 2 278. 2 306. 1 323. 5 319. 5 * 344.7 282, 4 
New residential buildings__.........--- =-.--- 222. 5 162.0 196. 7 207.6 308. 8 359.1 338. 5 387.7 405. 4 447.9 459. 1 r 516.2 395 8 
New nonresidential buildings. ____-____ ieee 99.2 97.0 107.7 111.5 141.8 159. 4 163. 5 180. 9 217.8 232. 4 206.7 | + 216.5 208. 8 
Additions, alterations, and repairs - — 137.3 140.0 164.8 168. 9 214.1 248.7 241.4 284. 2 311.5 279.9 298.1 | + 291.9 218.3 
CONSTRUCTION COST INDEXES 
Aberthaw (industrial building) -.-..-.--. i ge A Ee SS ee | 4. See S| Ee eae 306.8 
American Appraisal Co.: is bis 
Average, 30 clties.....................-..- 1913= 100. 352 371 381 390 404 414 419 427 437 446 452 456 464 
koh EE a Gael ._ 377 399 410 419 434 444 448 448 458 470 475 479 494 
| kN LS SR ES oe 356 375 390 43 420 427 432 438 442 448 452 469 480 
Re ith SSIS SS asce 323 343 353 364 379 390 392 396 409 417 424 427 429 
ERM SRS 2 NE SS SE ne 344 367 375 383 396 403 405 421 430 441 446 449 456 
Associated General Contractors (all types) 
1913=100__ 270 276 277 280 282 286 290 294 295 300 307 312 314 
E. H. Boeckh and Associates, Inc. 
Apartments, hotels, and office caine 
rick and concrete: 
Atlanta____.......U. 8. average 1926-29=100_- 144.9 145.7 148. 8 153. 4 154.4 155.1 155. 4 160. 3 162. 4 164.1 165.0 165.5 166.9 
New York do 183. 4 1£3. 9 194.7 196. 2 204. 7 205. 6 205. 9 211.2 215.5 216. 4 218. 5 219.0} 219.8 
San Francisco. ak 165. 9 167.3 172. 4 174. 2 177.8 178. 1 178. 4 186. 6 188.9 192. 5 195. 4 196 2 196.8 
iS SER IT LS eee ao... 167.2 168. 5 173. 9 175.8 178.0 178. 3 182. 8 187.8 189.9 191.2 192, 2 193.6 194.9 
Commercial and factory buildings: , 
Brick and concrete: 
Se A a RR tee aS Os 2 -.... 146 6 147.1 149.9 152.0 153. 5 154. 1 154.3 159. 6 161.2 162. 3 163.0 163. 4 164.5 
gE ae a0... 185. 9 186. 2 193. 5 194. 4 205.9 206. 8 207.0 212.5 214.9 216.0 217. 4 217.8 218. 4 
8 ES ae Ser eee oe... 168. 4 169. 4 174.6 175.7 180. 4 180. 6 180.8 190. 6 192. 4 197.4 199. 6 200. 2 200.6 
i RE A <a ES SiS do-__- 168.3 169.3 175. 2 176. 4 179.0 179. 2 185. 4 187.8 189. 4 190. 8 191.5 192.5 193.4 
Brick and steel: ; 
Ria RR SSE = do_.. 143. 9 145.8 148. 8 153. 1 153. 5 154. 2 154. 4 158, 8 161.4 165.0 165.8 166.2 169. 4 
SES SPSS ES “T do___ 182.3 183. 6 191. 192.9 202. 4 203. 4 203. 6 206. 6 209. 4 210.4 213.8 214.2 215.1 
SNE SE __ ae 169. 8 172. 5 176. 1 178. 4 180. 7 180. 9 181.1 188. 0 190.8 195.7 198.9 199.5 200, 2 
ee a2 ES SaaS e= do__-- 166. 5 169. 5 172.8 175.3 176.9 177.1 182. 1 187. 5 190. 1 192. 3 193. 4 194.5 196.3 
Residences: 
Brick: 
ge oe cage Ge. .<. 159, 2 161.9 165. 8 178.7 179. 2 180. 2 180. 4 184.0 185. 4 185. 6 186. 9 187.3 129.3 
eee ES SRR Se SE Se do._- 192. 6 195. 4 204. 7 211.2 217.6 219.1 219.3 223. 4 225. 5 225.9 228. 7 229. 1 231.3 
eS EE St ee |e 169.6 173. 2 177.0 | 185.6 188. 6 188. 8 189. 0 195. 1 196. 7 198. 4 207. 1 207.7 209.7 
- tale in aE. Be F do__.- 178. 9 183. 4 187.6 196. 9 199. 1 199.3 202. 2 205. 6 207.0 207. 5 210.7 212.1 217.5 
rame: 
Sidi is heen niet a peameeneispinebaaened do....| 160.8 164.2 166. 8 182. 9 183. 3 183. 9 184.1 187.9 189.3 189. 5 191.0 191.4 194.0 
ERTS ERS ES Fait. do-__. 194, 4 198. 0 208. 9 217.2 220. 8 221.6 221.8 225. 0 227.1 227.5 231.0 231.4 234. 1 
EEL LETTE do._- 166. 8 170. 8 173. 9 124.9 187.0 187. 2 187. 4 194.0 195. 6 196. 3 206. 2 206. 8 209.3 
ee es Se acckasuues sue aid an... 179. 8 183. 8 187.0 198. 9 200. 3 200. 5 202. 2 207. 2 208. 6 209. 0 213.0 214.0 220. 9 
Engineering News-Record: 
| REP ECs ae CES 1913=100_. 278.8 289. 1 297.7 298. 8 300.8 299. 6 303. 1 304. 9 313.0 317.1 320.8 329.3 325.3 
Construction (all types) _..........-.------- do__- 368. 1 381.7 390. 8 392.0 396. 1 396. 5 403. 3 406. 5 415.0 417.8 424.4 429. 3 432.3 
Federal Home Loan Bank Administration: 
Standard 6-room frame house:t 
Combined index.............----- 1935-39=100__ 156. 7 159. 8 167.0 173.8 179.6 182. 5 183.7 184.8 I Se, erie 
ON 2 a ee ee @e.... 153.6 158.6 168. 2 177.6 185.6 188.8 189. 1 189.0 188. 5 Seeers a! Aa 
aed anc te SES a / own 163. 1 164. 8 166.8 168. 6 170. 2 172.4 175. 5 179, 181.0 |- co alg i. 
REAL ESTATE 
Fed. Hous. Admn., home mortgage insurance: 
Premium- -paying ’ mortgages (cumulative) 
mils. of dol__ 6, 885 6, 921 6, 959 6, 995 7, 036 7, 087 7, 147 7, 217 7, 295 7, 377 7, 473 7, 593 7, 691 
Estimated total nonfarm mortgages recorded 
($26,000 and under)*_____.._._.--_- thous. of dol__| 869,489 | 836,404 | 847,043 | 770,095 | 858,675 | 941,020 | 965,733 | 947,357 | 994,787 | 988, 446 |1, 022, 648 |1, 103,030] 954, 569 
Estimated new mortgage loans by all savings and 
loan associations, total.._........thous. of dol__| 271,476 | 253,701 | 250,016 | 241,263 | 288,221 | 313,636 | 335,074 | 323,368 | 353,105 | 351,757 | 356,871 | 376,000} 311,292 
Classified according to purpose: 
Mortgage loans on homes: 
I en : 51, 187 50, 233 51, 145 52, 723 61, 543 70, 214 78, 612 69, 700 85, 867 83, 355 86, 097 95, 364 76, 718 
ee eS SS SRR Cee es 170,162 | 151,848 | 145.253 | 133,399 | 161,694 | 176,395 | 186,148 | 184,626 | 194,057 | 200,183 | 203,443] 208,488] 170,831 
| iil app 21, 625 22, 116 22, 599 22, 529 25, 916 26, 149 28, 383 28, 948 28, 936 25, 263 27, 322 28, 523 24, 747 
’ Repairs and reconditioning. sd 7, 034 6, 040 6, 795 7, 091 9, 665 10, 788 11, 558 11, 963 13, 410 13, 018 12, 297 13, 213 10, 415 
Loans for all other purposes----.-.-.------ 21, 468 23, 464 24, 204 25, 521 29, 403 30, 090 30, 373 28, 131 30, 835 29, 938 27, 712 30, 412 28, 581 
Loans outstanding of agencies under the mo 
Loan Bank Board: 
Federal Home Loan Banks, outstanding advances 
to member institutions____.-...-- mils. of dol-__- 258 293 251 242 236 245 257 289 292 314 336 360 391 
Home Owners’ Loan Corporation, err of 
loans outstanding-_--.......----- mils. of dol__- 651 636 621 609 596 582 570 557 544 532 520 508 497 
Foreclosures, nonfarm, index, adjustedt 
1935-39= 100__ 9.7 8.6 8.6 8.5 9.3 7.8 8.0 8.7 8.5 8.5 et ee ssa 
Die Wi ca thous, of dol__| 44, 706 58, 094 57, 180 64, 247 72, 435 68, 029 56, 545 50, 840 49, 357 51, 359 47,990 | + 54, 946 | | ~ 51, 346 
' i 
































DOMESTIC TRADE 
| | 








ADVERTISING | | 
Advertising indexes, adjusted:t | 
Printers’ Ink, combined index...-_- 1935-30=100..| + 245 r 244 236 245 263 278 281 284 263 262 281 » 280 

Farm papers a 265 243 278 281 288 303 320 331 283 308 309 321 a 
Magazines. 311 303 271 287 323 333 340 342 298 280 331 > eon er 
Newspapers 154 158 172 193 210 222 229 230 215 218 217 >| i pee 
Outdoor 205 201 183 213 217 272 295 7 303 319 239 287 |_....... : 
a... ee 302 306 289 289 292 294 287 289 284 291 298 309 , 





r Revised. 
tRevisions for January 1940-December 1945 are available on request; see also latter part of note marked “‘f’’ on p. S-5. 
*New series. For a description of the series of the series on nonfarm mortgages recorded and data for January 1939 to September 1942 see p. S-5 of the November 1942 Survey. See note in 


the February 1947 Survey regarding the Engineering News-Record index of building costs; data beginning 1913 will be shown later. 

+Revised series. Revisions for the index of nonfarm foreclosures for 1940-41 are shown on p. 8-6 of the May 1943 Survey. Indexes of advertising from Printers’ Ink have been completely 
revised and all series are now based on dollar costs; data beginning 1935 and a description of the indexes will be published later. The indexes of cost of the standard 6-room frame house are 
shown on a revised basis beginning in the April 1946 Surv ey; revisions beginning November 1935 will be published later; the indexes were discontinued after June 1947. 
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SURVEY OF CURRENT BUSINESS | G7 
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Unless otherwise stated, aoettetionn, Channel, a aay ae eee rhe 1947 nee ee 19 AES reat a eer 

1 and descriptive notes may oun Novem- : ee . % : . é 
ia 1942 Supplement to the Survey | = oe | J - | i py March April | May | June | July August Pin, ote October a 
“~ 7 
DOMESTIC TRADE—Continued 

ADVERTISING—Continued | 

Tide advertising index, adjusted* 1935-39 100_ 195. 6 189. 9 205. 7 201.0 194. 2 197.1 196. 2 202. 9 218.3 225. 9 231.1 Tt. S foie 

Radio advertising: 938 ae . ee * ini = 
Cost of facilities, total é actrees thous. of dol- 16, 338 16, 800 16, 48 15, 102 16, 728 15, 548 16, 009 14, 994 14, 227 * 14, 457 15, 252 Poles 
Automobiles and accessories___.-.-.-.-...do-_- 654 731 670 629 740 595 573 505 441 481 527 ~ ae R e 
ite: AS ee 105 112 100 89 123 98 1] 100 130 187 151  _. ) aa 
Flectric household equipment_.._-_-_....do__- 268 252 273 224 249 284 301 275 314 278 345 Rs 
Wiel. .....-----<------------------ = 387 428 444 , 458 532 508 412 400 381 393 367 aia 8 
Foods, food beverages, confections ____-_-.do-_- 4, 396 4, 379 4, 357 3, 924 4, 344 4, 049 4, 120 3, 883 ’ 4, 106 r 4, 268 4, 402 Sea 
nS eee ee oe 530 583 546 507 541 467 499 499 432 439 428 - _§ Ras 
Housefurnishings, ete. --.------------- = 159 165 169 153 175 155 177 164 17 172 156 a 
Soap, cleansers, etc_..--------------------d0__- 1, 490 1, 574 1, 642 1, 555 1, 685 1, 729 1, 762 1, 690 r 1,636 r 1, 508 1, 772 See: 
Smoking materials_-.-----.------- eee oe 1, 373 1, 380 1, 355 1, 257 1, 397 1, 308 1, 433 1, 430 1, 595 1, 568 1, 580 i See 
Toilet goods, medical supplies___--_------ do__- 5, 123 5, 316 5, 148 4, 568 5, 007 4,714 4,744 4, 431 3, 888 3,844 4, 211 iy ea 
I cec~ on =~ 3- ae Bese 1, 855 1, 870 1, 845 1, 726 1, 934 1, 641 1, 877 1, 613 1, 132 1, 318 1,314 a Sa rae 

i ising: 

0” ame _ocececeee-----40....] 42,565] 36,232] 23,963 | 32, 109 40,816 | 42,801} 40,088 |._........}---...2..] SOR SRB Loss 
Automobiles and accessories ._.._-....-do._- 2, 755 1, 499 1, 883 1, 576 2, 262 2, 601 2, 72 |...------. ~---enese-[ 17, 555 |. .~--- 0-00] ----2---2= 
RES ° SS 4, 449 3, 456 1, 826 3, 345 4, 663 4, 661 iS: 7: ea aaa Se RR: Rens 
Flectric household equipment_________-._do__- 1, 315 1, 680 466 740 1, 288 1, 541 (i. | eS ee (SMB Risin *, ae 
Sak TS oie 745 608 505 566 659 698 654 Pe PP DARI. ti } ae) en 
Foods, food beverages, confections _____..do__- 4, 993 4,172 3, 931 5, 033 6, C68 4, 926 5, 246 Sn Eee FS ae 
eS, “Te 716 218 160 250 536 600 627 ie Se Ti") SS: ea 
Housefurnishings, ete----....-.-------..-do-_- 2, 753 2, 408 1, 147 1, 641 2, 687 3, 292 3, 530 6 § CCR Pe NP Ye” & Opie: + Age 
Sets, C60-.._..--.--<.---..-.-.-40.- 667 455 407 760 916 1, 016 1, 182 ey. 7] RS See aT SC CU 
Office furnishing and supplies__________- do.__. 1, 025 992 369 551 863 624 995 Y, 2, Oe Eee ey fe 
pean mmterigis.............--..-...--d0.-- 1, 252 1, 277 , 920 _ 829 1, 069 887 860 i> | Saen See re. 2 Ore! Ee Ve 
Toilet goods, medical supplies eee Ok 6, 694 5, 79 3,411 5, 137 6, 086 5, 924 6, 120 §, 980 4. .c55-. weoccnat SEE GG Bits ce 
i ae eee 15, 199 14, 287 9, 438 11, 683 14, 956 14, 677 14, 740 14, 421 eae aes es. OS OS RAS 

_ “-S es thous. of lines. 5, 213 3, 783 3, 952 4, 580 5, 102 4, 703 4, 332 3, 413 3, 377 4, 132 4, 763 i 

‘ vertising: 

Nee os) (52 cities) Bee I Mate et do....| 164,120 | 163,257 | 139, 894 | 139,993 | 167,384 | 168,445 | 172,376 | 163,130 | 145,263 | 157,980 | 173,871 | 198,478 | 194,808 
i we I, “Ie 36, 772 34, 404 36, 223 34, 588 39, 437 39, 580 41, 301 39, 341 37, 778 40, 625 41, 610 44, 141 41, 447 
2 Se eS a 127,348 | 128,853 | 103,671 | 105,405 | 127,948 | 128,865 | 131,075 | 123,789 | 107,485 | 117,355 | 132,262 | 154,337 | 153,361 

at ee 4, 675 3, 415 3, 556 4, 097 5, 537 6, 473 6, 512 7,014 6, 214 6, 107 5, 438 6, 552 5, 957 
ead ins cde eena snaaeas 2, 025 1, 894 » 511 1, 767 2, 157 2, 008 1, 950 1, 933 2, 299 1, 769 1, 809 2, 194 2' 033 
SS? “VR 26, 596 22, 388 19, 895 22, 32% 27, 163 28, 100 28, 210 26, 011 22. 467 22, 881 27,171 33, 444 32, 004 

94, 052 101, 155 77, 709 77, 218 93, 090 92, 283 94, 403 88, 831 76, £05 86, 597 97, 843 112, 148 113, 367 


IN ee | Sle 
GOODS IN WAREHOUSES 


Space occupied in public-merchandise warehouses § : = 
P P percent of total. Lf 88. 3 88. 8 89. 6 88. 8 88. 9 88. 7 89. 2 88. 7 88. 1 88. 3 87. 7 86. 8 87.6 


POSTAL BUSINESS 


Money orders: 


Domestic, issued (50 cities): Ps so ¥ by e 
ae - 4, 253 4, 447 4, 477 4, 147 4, 863 4, 579 4, 280 4,177 4, 334 3, 822 4, 041 4, 401 4, 185 
Gs nceons----thous.ofdol..| 9%, 112 93, 691 95, 899 90,036 | 108, 862 97, 079 89, 824 87, 284 87, 320 81, 664 89, 874 91, 665 85, 095 

Domestic, paid (50 cities): ; 2 : é a . fe 
EE a 14, 042 13, 932 14, 086 12, 691 14, 755 14, 651 13, 771 16, 948 13, 253 12, 587 13, 334 15, 371 13, 922 
Value.-......--...--------.------thous. of dol__| 198,807 | 189,903 | 193,877 | 186,444 | 210,579 | 195,527] 188,244 178,353 | 186,565 | 166,697 | 197,141 | 223,262] 196,844 


PERSONAL CONSUMPTION EXPENDI- 
TURES 









































Seasonally adjusted quarterly total at annual rates: * 
All goods and services____--_- Lat ee BE a dn ee 158.0 |. .....-...]....----<- ee ee Eee of ed ohne See 
| a il IS ate” ° aa RS 2 | es) Seen 18.5 |- ae Seen 5 ee eee ee 8 a 
Automobiles and parts___..........-...do__._]--------- 6.4 |......-...]--.------- 5.4 |-.--------]....------ 3 ee See 6.0 sancti same 
Furniture and household equipment_-..do__--_|--------- 8.9 |__..---.--]---------- 9.2 |-------..-}...-..---- of SAREE ME: na ernie tg Manne naan (OE aaa 
Other durable goods ARIES” “OR ae 3. § |. .........]--<------- 3.9 ------|---------- tf ee ee EN awaiee 3.0 |. aaa 
CE SIE Te | neko anwnfadegewane dl ee OF.2 4... tila i if minacsecatinn Nf eee SEES SOT 
Clothing and shoes_______________- eee CS «eer re | ee Sere 3 a ee SEY SS 90.94. .....xcqeeeebndiaaiaes 
Food and alcoholic beverages_____._....do___.|--------- $6.6 |. -sen00.|--onasenee §7.8 |----.-----]---.<.---- ES rh ee O03. 1.0. ccc anhsllea coe 
hh ee a: i STS ae SD ee eee Be @ fone cc cnc wale de nasesen eee hiieaionlienetilid 9.9 fice cai de 
Semidurable house furnishings____.....do__._|--------- 5 +e--- 1.8 |-+-.--2..-}..-.ss0-<- 5 ae ok See ef Re rae 
a ire a See WO Laie nitahai ai 1 sai ait 8 ee ee ee SRLS eee YS a RE . | aR 
Other nondurable goods_______.._._._._do____|--------- 9.0 |... 2-5. f-eccnens- 9.6 fn ncnr neki guatiinsns | ee ARE 10, 2D hatsicascigtl 25 deal 
| aaa ae +S ac. es oscudes Se ee eee ke ee) ae nee | ee eee Ye Beni Er ees 
Household operation. ......._._.___._-- i SR See ee 6.6 f.- enn--- ce cnee-oe 2 See Se eee A 5 Ce Sr ate 
hn Rey et WEL ah SeStes i) oe ae See Rf Saas Sa ke 5 ee Reet yy) RS et ee 
NOUN oo rccnncocncccancesccie O12) See Sf ae a Sin aeiefentien Eg ne: Seen ae Sg Se ee Ra EF een Yr es 
ae hel Ey pT Ree << Sd ee eee ee SS fe Seen SD he anecstinnite iin ecndebiod ON 2 re near 
Transportation_________- fgets pepe eS (1 oy eee o cocneeces O38 f..- cenacwnhe Gucakwawe 06 b..W..dhindnabe wns auetie ef Rees: PE 
Other services_.______-_- MS SS ye eee? 3S eee ee 13. 6 |...-- aove=|ndpaquesee BO Fo nccadesanececl ere ERD Le 
RETAIL TRADE 
All retail stores:t 

Estimated sales, total_..............-- mil. of dol-- 9, 463 10, 792 8, 238 7, 830 9, 283 9, 442 10, 020 9. 489 9, 357 9, 629 10, 141 10, 910 10, 708 
Durable goods store___...___.__......._.. do.... 2, 077 2, 332 1, 836 1,774 2, 122 2, 287 2, 436 2, 402 2, 4 2, 396 2, 582 2, 831 2, 631 
Automotive group.________._._______..do__-. 823 846 807 7 940 980 993 987 1,014 994 1, 052 1, 148 1,070 
nae Sanne ._................... do... 675 679 688 679 811 847 847 839 861 839 899 988 910 
Parts and accessories _..._.___.... _ do__. 148 166 119 119 130 132 147 148 153 155 152 160 160 

Building materials and hardware a Se 617 601 526 485 598 693 744 741 770 763 839 941 7 
Building materials. ___ “eae 392 351 339 302 369 431 461 476 509 Al4 575 645 525 
Farm implements______..._.____._...do._.. 56 51 51 50 66 78 79 77 77 70 71 92 71 
 — |. oy ee €52 do__.- 169 200 135 133 163 185 204 187 184 179 193 204 197 
Homefurnishings Nee a 507 614 424 425 498 526 593 570 536 550 594 641 647 
Furniture and housefurnishings._____do___- 331 381 255 259 318 342 397 368 334 347 385 408 422 
Household appliance and radios____.- do___. 176 233 169 166 180 184 196 202 202 203 210 233 225 
Se eee ae... 130 272 78 76 85 88 106 104 84 89 97 101 121 


’ Revised. 1 Total for July, August and September. 
§ See note marked ‘‘§”’ on p. 8-6 of the April 1943 Survey in regard to enlargement of the reporting sample in August 1942. 

New series. For a brief description of the Tide index of advertising see note marked ‘‘*”’ on p. S-6 of the a 1946 Survey, data beginning 1936, are available on request. The estimates 
of consumer expenditures have been revised in accordance with revisions in the totals shown as a component of the gross national product on p. 8-1 and in the ‘National Income Supplement” 
referred to in the note marked with an “‘*” on that page; this supplement provides detailed annual estimates of consumption expenditures for 1929-46 and quarterly data for 193 for the 
grand total and for total durable goods, nondurable goods and services. 

, tRevised series. See note marked “f’’ on p. S-7 of the September 1947 Survey for reference to tables giving data through June 1944 and 1945 revisions for sales of all retail stores; the season- 
a4 adjusted indexes beginning 1942 shown in those tables and later data published currently on p. S-8 were recently revised because of changes in the seasonal adjustment factors and both 
the dollar figures and indexes beginning J anuary 1946 have been revised in this issue, largely because of adjustment of the series to sales tax data for 1946; all data shown above are on the 


revised basis; revised dollar figures for all months of 1946 and revised indexes for 1942-46 are shown on p. 10. 
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Cuiow rnd degeripti stated, socmnetns ieouale 1946 ea c RE Se 1947 | eee | ea be mate fh 
and descriptive notes may foun: Ss i % é ae 
in the 1 942 Supplement to the Survey a D ~ Janu F ng March April | May | June July iy | Aue August BP | Octo | Neoem 
DOMESTIC TRADE—Continued 
} | 
RETAIL TRADE—Continued 
All retail storest—Continued 
Estimated sales—Continued 

a em 9 — SS Re mil. of dol_- 7, 386 8, 460 6, 402 6, 056 7, 161 7, 155 7, 584 7, 087 6, 954 7, 233 7, 559 8, 079 8,077 
Apoue I dita ili ass sis ches Bhs ip cane entninis do__.- 855 1, 090 603 543 797 766 778 707 558 606 ” 25 858 F 906 
en’s clothing and furnishings----. -. esac. 236 318 144 132 190 183 192 189 134 139 201 212 247 
Women’s a apoere. and accessories ____- do__.- 363 449 276 247 371 345 345 291 241 271 367 387 304 
Family and other apparel-_---_--.---- | ae 129 163 87 77 107 100 103 96 77 86 114 120 134 
RS ther eR Ee d 127 159 97 88 130 137 138 131 106 110 143 139 3 
Drug stores 301 394 281 264 296 287 304 290 293 300 298 307 296 
Eating and drinking places___-.__.-..-- ee 1,047 1, 060 995 891 1, 007 1,019 1, 078 1, 032 1, 052 1, 089 1, 086 1,131 1, 033 
RSs ae ae ee do---- 2, 395 2, 504 2, 342 2, 243 2, 509 2, 504 2, 712 2, 518 2, 618 2,714 2, 609 2, 825 2' 768 
Grocery and combination _-----..---- . ae 1, 866 1, 961 1, 840 1,77: 1, 996 1, 979 2, 162 1, 995 2, 083 2,170 2, 063 2, 243 2 219 
Tens SE ee Ee ae | Se 529 543 502 465 514 525 550 523 535 544 546 582 ” 556 
GEESE EE a, cea -- ae 371 371 339 312 361 400 442 440 472 485 466 483 496 
Genera! merchandise group - Sy ae 1, 483 1, 925 992 970 1, 242 1, 254 1,316 1, 195 1, 074 1, 156 1,345 1, 457 1, 595 
Department, including mail-order-- 1,016 1, 277 656 639 842 834 874 788 677 743 907 986 1, 100 

General, including general merchandise : 

|. \ Se aegnsPeaaagten mil. of dol- 155 176 124 120 142 151 165 153 155 157 160 168 168 
Other general mdse. and dry goods-..do--_- 141 191 96 93 118 120 130 120 110 115 132 141 149 

REE EE SES a 171 281 116 117 141 149 147 134 133 140 146 162 177 

Other retail On oe ES ee do__-- 933 1,117 849 833 948 925 954 905 8387 884 930 1,018 984 
Feed and farm supply---..------.----- ee 220 220 215 220 264 283 272 249 251 238 244 266 214 
EE MR icbinuichensdesentiancososs _ a 160 175 197 190 191 146 144 155 153 139 170 181 189 
Cee ee nmempone aS 179 234 141 135 |' 152 144 151 134 134 148 132 162 162 
SER AE a aaa wh... 374 489 296 288 341 352 387 368 349 359 381 409 418 

Indexes of sales: 

Unadjusted, combined index. ---- 1935-39 = 100_ _ 293.9 337.3 253. 5 262. 4 281.5 294.8 301.3 302.9 287.1 289. 7 323.6 328.6 341.7 
Durable goods stores__._.....-.-.------ = 267.2 297.9 227.9 240. 6 263. 2 287.4 302. 2 309. 4 298. 4 297.3 332.6 343.1 347.7 
Nondurable goods stores _ - 302. 6 350. 2 261.9 269. 5 287.5 297.2 301.0 300.8 283.4 287.2 320.7 323.9 339.8 

Adjusted, combined index_-- 278.8 283. 6 281.7 287.6 291.0 297.6 299. 7 301.6 301.2 298.0 314.7 317.6 324.4 
Durable goods stores. _.........--..----- 253.5 263.8 262. 2 274.3 280. 7 289. 4 287.4 297.7 296. 9 297.5 322.5 327.6 330.7 

pS mente ee Be eee eee ee 192.3 207.0 198.3 213.6 219.9 233. 6 214.1 222.1 222.8 220. 4 243.1 255.8 252 1 
Building materials and hardware----- . 298. 5 290. 7 307.6 313.1 316.8 322.7 332. 1 343. 1 353. 4 359. 5 388. 3 395.8 399.6 
Homefurnishings__............------- do...-| 347.7 373.9 370.2 383.0 392.7 390.5 428.1 444.2 426.7 428. 4 455.6 439.4 462 4 
ESS SS 2 eee oe... 431.2 430.8 410.2 418.2 432.4 435.9 430.3 442.6 417.4 416.0 438.6 409. 1 415.4 

Nondurable goods sleres...........-..-%  _ 287.1 290. 1 288. 0 291.9 294.3 300. 3 303. 7 302.9 302. 6 298. 1 312.1 314.3 322.4 

Apparel SS EES Ee SA ee Je 292.0 289. 6 283.3 280. 5 288. 7 292.4 301.9 300.3 293. 8 77.0 313.9 293. 8 321.3 

OTE A SSS ERS Sewer eer oe 256. 6 249.0 247.3 246.8 252. 6 249.4 250. 1 248.8 246. 5 252.3 254.6 257.1 254.4 

Eating and drinking places_---_._----- a 414.1 413.2 413.6 410.4 407.7 414.2 416.1 406. 5 409. 6 406.0 418.3 426.7 408.6 

SEINE ERR: SEE ee Pxina 300. 5 310.3 316.3 322.1 322.0 332.3 331.8 329.0 329.8 324.4 340.6 355.2 357.0 

ES SS eee eer ee 180.3 173.7 174.6 177.6 183.9 200. 2 203. 0 201.9 221.7 221.3 218.7 219.6 240.9 

General merchandise__--..........---- ----- 238.9 244.6 233.9 236.7 240.9 245.2 254.2 253. 1 251.6 249. 5 258. 0) 248. 4 266. 1 

Other retail stores_............-.--.-- 312.3 311.4 302. 4 317.6 318.9 314.0 315.8 329. 5 317.5 313. 4 329. 2 335.1 343.0 

Estimated inventories, total® ........- mil. of dol. 9, 562 8, 728 8, 943 9, 441 9, 954 9, 971 9, 665 9, 357 9, 153 9, 507 10.022 | * 10,626 | » 10,966 

; Durable i aa RE do..--| 3,190 2, 911 3, 192 3, 416 3,77 3, 796 3, 688 3, 608 3, 566 3, 589 3.854] 73,983 | » 4,215 

Nondurable goods stores®- --....-.-.----- do-..- 6, 372 5, 817 5, 751 6, 025 6, 180 6, 175 5,977 5, 749 5, 587 5, 918 6.168 | °6,643| »6,751 
Chain stores and mail-order houses:t ) 

Sales, estimated. total* ms: *2,415| +©1,700| *1,668| *2,031] +*2,088] +*2,158| +*1,997| +1,938] *2,036| +2133] *2,319 2, 339 

Apparel group*....._-- ; 235 303 163 153 246 240 244 229 181 187 246 253 960 

8. aE! 55 30 27 45 40 41 39 25 27 44 47 55 

gh SITE DESO at 139 73 72 118 111 115 103 88 90 109 113 115 

DN alii Lack Gelradudbdnske-oasad 63 84 46 41 62 69 68 68 53 55 7 71 67 

Automotive parts and accessories® --_..---- oe.... 49 59 29 28 35 38 44 44 45 46 42 41 47 

tll ES. EE ee ae * 60 55 65 63 7 83 90 93 97 99 112 r117 85 

Erte ee ticinnwocckoass do---- 72 r 99 66 64 70 67 69 65 65 68 66 r 69 68 

Eating and drinking*--_-__...-...--------- do--.- 51 55 52 47 52 51 52 50 52 52 52 54 50 

Furniture and housefurnishings® apis Sie a * 29 * 36 18 22 24 24 27 26 24 25 27 29 31 

General merchandise group*.. --..-------  — 594 776 387 329 508 532 552 509 473 518 593 645 696 
Department, dry goods, and a merchan- 

REO See of dol_- r 330 429 203 202 280 303 328 304 279 303 347 366 399 
Mail-order (catalog sales)*.......------- ~ td 104 92 75 77 96 88 85 77 68 82 108 126 132 
_ | ay eae tc 147 243 100 101 122 129 127 116 115 121 126 140 153 

Grocery wad pemmnenition®............... do--.- 650 666 633 629 713 689 748 661 653 722 662 754 755 

Indexes of sales: 

Unadjusted, combined index*- ...1935-39=100..| * 270.4 r 328.1 r 226.5 r 240.6 r 263.6 © 275.5 r 275.6 * 277.1 * 258.3 257.0 * 295.6 © 301.6 318.7 

Adjusted, combined index* do...-} ° 252.0] *261.8] +*252.7| +2620] +269.9| °275.7] +*278.6| *280.9] +*280.5| *280.3| *291.0] + 287.7 296.3 
A pare! group* | 3 EE va 281.3 283. 3 260. 6 261.6 287.9 292.0 308.0 305.0 306. 5 300. 6 326. 1 r 300.8 322.2 

Wren I ak eee 281.7 264. 6 268. 7 260. 8 276. 5 268. 2 294.4 286. 7 292. 1 305.7 346.5 | + 288.5 333. 4 
OS LETTE 342.0] * 350.2 308. 5 319.0 365. 7 379.9 394.2} +7 388.1 382. 3 360. 3 390.2} * 365.9 395.3 
gp NIE EERE ee eee ——— 223. 5 229.8 211.5 205. 8 217.3 217.1 229.7 233. 4 241.2 240.8 253. 7 r 246.6 245.2 

Automotive parts and accessories? - - - - - a 249.8 274.2 199. 4 201.2 219.1 225. 2 246.0 241.6 232. 4 240.0 228. 3 * 213.3 250. 5 

Building a a I are ao.... 214.8 253. 3 283. 8 322. 7 313.3 299. 9 306. 5 325.1 328. 6 333. 7 361.5 r 334.8 314.0 

RSE TG So SS a ance __ ae 237.3 235. 2 230. 6 236. 0 231.9 229.1 230. 2 223. 9 222.9 229.0 229. 7 * 227.2 226.0 

Eating i iw cinewc'nal  —— 218. 2 219.9 226. 4 221.8 220. 8 220.8 223. 5 226. 5 222.8 220. 2 221.3 218.7 211.2 

Furniture and Shessiacaiibiags? SEAS BF oe 224.6 237.6 228. 5 257.4 234. 4 224.2 242.0 256. 9 243.1 245.9 265.1 218.5 250. 6 

Genera] merchandise group*-- --------- do-..- 241.7 253. 6 239. 0 244.7 259. 2 267.0 271.7 275.2 273.9 272.4 286. 3 275.0 292.6 
Department dry goods, and general mercban- 

(iar AE Bieta wl gale eae 1935-39 = 100_- 278.3 291. 1 274.3 282. 3 307.4 316.6 324. 6 332. 6 329. 0 322.4 347.9 322.7 347.9 
Mail-order* Stat 0) SRE SERRE: Bee do-_-.- 214.3 223. 5 223. 1 234. 4 239. 9 244.1 269. 1 265. 8 70.0 276.3 259. 0 265.7 283.0 
nn, RAE Sie i Sa eee 200. 3 212. 5 192.7 192.9 197.2 204. 4 192.9 193. 7 192.7 194. 2 208. 7 207.4 214.7 

Grocery aid combination® __.......---- ae 280. 3 293.9 292.9 306. 8 311.3 320. 1 316. 1 316.7 320. 5 322.4 326.0 339. 5 338. 1 

Department stores: 
Seremne, collections, and sales by type of pay- 
men 
Accounts receivable: 
—— accounts§_-_-....... 1941 average=100-- 176 223 175 154 160 163 167 165 146 145 167 181 204 
Instalment accounts$__--_--_.-----..---- _ 61 75 74 73 7 79 81 82 83 84 87 95 111 
Ratio of collections to accounts receivable: 
harge accounts§ _..-...........---- percent. 59 54 52 52 56 54 56 54 53 51 53 57 55 
Instalment accounts§-_-.........-.-.-.--- do... 38 36 30 29 33 30 30 28 28 28 31 31 30 
as? by by type of payment: * 
aa apa percent of total sales__ 57 58 57 56 56 55 55 55 57 56 54 53 53 
wake Sepeunt Ges. .....-...-....-.55 do.... 38 * 37 37 38 r 38 39 39 39 37 38 40 40 40 
Instalment sales-...........---.---.-.. do.... 5 5 6 6 6 6 6 6 6 6 6 7 7 




















* Revised. » Preliminary. §Minor revisions in the figures prior to November 1941 are available on - uest. 
*New series. See note marked ‘*” on p. 8-8 of the September 1947 Survey for reference to tables g data through 1943 and 1945 revisions for the chain-store series; the adjusted 
indexes beginning 1942 shown in those ee “7 later data published currently were revised recently in § of changes in the seasonal adjustment fa ct ors and the dollar figures for some 
“_ beginning January 1946 have been revised in this issue, necessitating further corrections in indexes for 1946 and 1947; revised indexes for 1942-46 and dollar figures for 1946 are shown on 
See p. 8-9 of the August 1944 Survey for data beginning June 1943 for the series on department store sales by type of payment. Data beginning 1939 for retail inventories will be 


Published later. 
{Revised series. Data have been revised in this issue; see note marked “‘t’’ on p. S-7 for explanation and reference to revised data. 
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— 1946 
ma Unless ocherwiee, eanoed. setiten enale emetineaad a er 1947 
‘ 1 and descriptive notes Novem- | Decem Janu- Febru- Nove 
- nag he 1942 Supplement to the Survey ber ew ary ary | March April | May | June | July August | a . _ - > 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued 
stores—Continued 
Re pasted, total U. 8.f-.---- 1935-39= 100_- 336 441 209 222 266 268 280 265 219 236 299 298 373 
3 077 ee Cen... 416 570 273 298 ’ 347 350 r 349 307 269 309 368 372 459 
906 ee a@...- 284 398 170 171 227 227 241 232 164 176 248 234 306 
247 Chicagot..-.------------------ ---------- Ge... 318 409 196 210 250 258 276 270 219 224 206 284 364 
394 Ee eee sencuiie 333 430 194 210 262 266 283 267 220 237 293 200 371 
134 Dallast - - - ------------------------------- do... r 435 567 294 306 337 347 356 307 288 327 387 » 396 - 
131 Rey? . ....--- ----------+--------: do--.- ” 339 448 225 247 283 290 297 281 250 277 336 336 » 393 
206 eee do-..- 302 385 196 202 258 264 269 264 217 242 311 304 330 
033 Ee ensncnckoanncseandil do__.- 301 392 182 188 229 223 237 231 171 179 244 * 253 323 
" 768 a a 318 408 188 192 255 248 261 238 185 193 267 280 » 370 
919 I oy, da Sn nnndcsetoccnsnnast ae-.... ’ 371 494 219 226 292 290 301 278 215 233 322 324 304 
556 Ee canesiessansecce-enns do__.- 371 463 228 244 288 297 315 269 249 264 340 330 428 
496 OSS eee eee do.... "375 503 249 278 295 297 300 293 271 306 335 335 ? 401 
595 Sales, adjusted, total U. S.f---------------- do... 271 276 265 268 73 27 291 289 287 282 291 275 300 
"100 ol hin cscccdacanessse esas do... 347 363 341 338 * 347 353 367 365 336 352 361 348 383 
; oe Fo conan dansnscucdaeade @..... 230 231 215 219 237 227 244 249 237 234 211 249 
rr oo --| 3) 2 3) 3] 3] 8) 8) Soo oe 
’ | ee eee swe 26 7 i 2é 257 7 271 
7 ee gg oaamemcaal SGT do... r 357 348 363 347 347 377 379 361 378 376 368 360 415 
984 inthe caconnqganacacssoeutil do-..- 283 299 281 27 298 296 316 305 204 298 346 » 320 » 328 
214 So ccwcnegsdonnecascadan Gtk... 253 251 262 261 279 257 270 278 268 271 287 276 276 
189 hn dna nena ceineaakanangan G0. ... 231 232 228 224 229 235 253 254 255 246 234 223 248 
162 “ee o...- 239 250 247 234 236 258 27 264 257 258 267 253 » 278 
418 ES a ee oF do- r 292 293 293 281 307 299 303 317 301 282 303 297 310 
SS Se eee > do...- 294 303 278 290 294 306 321 299 320 307 337 308 339 
41.7 (ee = GG. <. 319 317 2 313 330 325 315 323 319 329 340 321 * 324 » 329 
17.7 Stocks, total U. S., end of month:t 
~ji aa 2 saan 1935-39=100_. 277 235 234 252 264 262 253 236 232 245 257 283 ? 204 
4 4 EE SERRE ERS rere e..-- 256 274 268 275 273 264 252 241 230 227 231 * 251 » 272 
30.7 Mail-order and store sales: 
52. Total sales, 2 companies. _-------- thous. of dol__| 281,422 | 313,678 | 201,052 | 185,800 | 249,263 | 260,325 | 275,884 | 253,091 | 231,957 254,738 | 306,643 | 333,123 | 355, 255 
- . : Montgomery Ward & Co--_..-...-..---- do....| 106,355 | 117, 281 7,097 71, 205 97, 552 99,623 | 104,322 89, 635 84, 330 97,334 | 117,507 | 127,144 | 129, 206 
52 4 ie Mesbuck & Oo. _.................: do....| 175,067 | 196,397 | 133,955 | 114,595 | 151,711 | 160,701 | 171,562 | 163,456 | 147,627 | 157,405 | 189,136 | 205,979 | 226,048 
Rural sales of general merchandise: 
15. 4 Total U. S., unadjusted. ____....--- 1929-31=100..| 376.9 366. 8 239. 7 279. 6 331.0 307.6 292. 5 287.7 243.1 306. 6 375.9 405. 1 484.6 
22. 4  ° 3 ii eS; do... 372. 8 233. 8 243. 8 266. 0 358, 2 309. 3 296. 3 278.0 223, 2 297.0 340.6 398. 1 491.4 
21.3 le NEMS a tt do... 552. 2 491. 5 348.3 430. 4 423. 2 409. 5 382. 9 384.3 332. 0 403. 9 523.6 612.6 727.8 
4. 4 SRC do__.- 313. 2 312.6 199. 6 235. 5 289. 0 263. 5 250. 6 251.1 215.1 262. 5 320.8 333. 4 405. 4 
8.6 a kg Rae saa do....| 439.0 465. 5 258.9 295. 0 350. 5 336. 5 328. 8 335.3 288.7 372.8 446.9 446.3 515.3 
57.0 Total U. 8., adjusted..........------------- do....| 289.7 229. 4 315.0 345. 6 376. 9 334. 6 318.6 315.8 333. 0 374.8 355.6 311.8 372. 5 
0.9 I es oo ake anc. 229, 2 200. 5 320. 7 325. 2 398. 9 324.6 322.1 302.8 313.5 372.6 346. 5 309.3 381.2 
6.1 I | ot Suet sakes do... 402. 1 327. 2 440.3 471.9 468. 6 464.8 451.5 478.0 489. 0 560. 2 474.3 413.3 530.1 
3.0 CE a do__- 238. 9 200. 4 261.0 296. 2 326. 2 282. 1 264.7 266. 0 291.5 318. 2 313.0 262. 5 309. 2 
= eee eer ee 361. 9 285. 2 352. 2 398. 6 425. 8 376.8 365. 7 351.8 352.1 404.8 381.9 371.6 424.8 
751 WHOLESALE TRADE 
a0 Service and limited function wholesalers:* 
260 Estimated sales, total. ........-.--.--mil. of dol. 5, 368 5, 346 5,109 | 4,732 4, 996 4,977 4,952 | 4,843 4, 998 5, 108 5,674 | + 6,433 8,773 
55 Durable goods establishments _____------- do__. 1, 600 1, 671 1, 583 1, 599 1, 736 1, 818 1, 763 1, 699 1, 636 1, 669 1,819 2,032 1, 854 
115 Nondurable goods establishments.......-do....| 3,768 |  3,675| 3,526] 3,133] 3,260| 3,159] 3,189| 3144] 3362] 32.439] 3,:855| 4,401] 3.919 
pt Allwholesalers, estimated inventories*.----do...-| 5,738 | 5,939 | 6,271| 6,514 | 6,729 | 6,823 | 6,734] 6,755] 6,660] 6,768| 6,888} 6,930] 7,370 
85 
68 
50 EMPLOYMENT CONDITIONS AND WAGES 
696 
399 EMPLOYMENT 
132 Employment status of noninstitutional population:* 
153 Estimated number 14 years of age and over, 
755 NS GRR Sie eee ies thous..| 106,840 | 106,940 | 106,970 | 107,060 | 107,190 | 107,260 | 107,330 | 107,407 | 107,504 | 107,590 | 107,675] 107,755} 107,839 
ES |S do....| 54,110 54,150 | 54, 180 54, 230 54, 370 54, 420 54, 460 54, 506 54, 561 54, 612 54, 661 54,710 54, 759 
8.7 SE PE ee ee do__- 52, 730 52, 790 52, 790 52,830 | 52,820 52, 840 52, 870 52, 901 52, 943 52, 978 53,014 53, 045 53, 080 
6.3 Armed forces..........------- 2260)... ee 1, 890 1, 720 1, 620 1, 570 1, 530 1, 470 1, 398 1, 371 1, 352 1, 326 1, 327 1, 204 
2.2 Civilian labor force, total ae 58, 970 58, 430 57, 790 58, 010 58, 390 59,120 | 60, 290 62,609 | 62, 664 61, 665 60, 784 60, 892 60, 216 
3. 4 a 17,020} 16,440] 15,930] 15,910} 15,950} 16,320} 17,120] 18,149] 17,803] 17,125) 17,2833] 17,449] 17,068 
5.3 (“Sa See RE 41, 990 41, 860 42, 100 42, 440 42, 800 43, 170 44, 460 44, 861 44, 540 43, 551 43, 443 43, 148 
5. 2 aaa Tee “a 57, 040 56, 310 55, 390 55, 520 56, 060 56, 700 58, 330 60, 055 60, 079 59, 569 58,872 | 59,204 58, 595 
0. 5 Nh a ae “ae Se 16, 016 15, 480 15, 430 15, 470 15, SCO 16, 580 17, 302 17, 008 16, 547 16, 714 16, 944 16, 623 
1.0 TE a ee 40, 430 40, 300 39, 910 40, 090 40, 590 40, 900 41, 750 42, 753 43, 071 43, 022 42, 158 42, 260 41, 972 
5.0 Agricultural employment. _-_____.....do__- 7, 900 7, 210 6, 500 6, 920 7, 240 7, 860 8, 960 10, 377 10, 066 8,975 8, 727 8, 622 7, 985 
+ Pa ar mae employment. ---....do__- 49, 140 49, 100 48, 890 48, 600 © 820 a = 49, = « = * = & = ° = 5, o- 50, 4 
. Be os Se edn conde a ee 1, 93 2, 120 2, 406 2, 490 , 330 4 : a > i ‘ 1, 621 
2. 6 E te in her force. __..- sir bao ons do... 45, 860 46, 620 47, 460 47, 430 47, 230 46, 610 45, 570 43, 399 43, 469 44, 45, 45, 535 46, 330 
mployees in nonagricultural! establishments:t 
1.9 Unadjusted (U. 8. Department of Labor): 
3.0 {oa ” 2 ee _..thous. 42, 439 42, 928 41, 803 41, 849 42, 043 41, 824 41,919 42, 361 42,175 | * 42,624 | * 43,036 | * 43,208 43, 449 
4 pemaring iiknabedad saddutenccin 4 _ 15, = 15, 348 15, po 15, = 15, yo 15, = 15, = 15, | 15, = 15, no r 15, ba 15, a 15, = 
. |” “SE 88 74 7 r rs U 
0 OS Ee Se 1, 713 1, 644 1, 527 1, 502 1, 534 1,619 1, 685 1, 768 1, 847 * 1,895 71,904 * 1,895 1, 852 
Transportation and public utilities__...do-___- 4,101 4,071 4,014 4,011 4, 020 3, 836 3, 970 4,115 4,140 |' *4,145| *4,114] *4,102 4,077 
= eT do___- 8, 898 9, 234 8, 552 8, 507 8, 565 8, 552 8, 545 8, 581 8,558 | 78,586} *8,680] *8,880 9, 081 
q ed enc ecbud Bec 1, 543 1, 546 1, 544 1, 546 1, 555 1, 554 1, 561 1, 567 1, 590 1, 602 1, 583 ° 1, 536 1, 588 
04 «li c 3 4, 555 4, 573 4, 527 4, 561 4, 565 4, 552 4, 590 4,711 4, 686 4,619 4, 634 * 4,662 4, 676 
il Aaj Sareea. IS 2 a ee a 5, 475 5, 638 5, 384 5, 367 5, 415 5, 426 5, 447 5, 399 5, 281 288 5, 425 5, 447 5, 428 
usted (Federal Reserve): 
55 ES ERE ger or RI ara do-__- 42, 139 42, 207 42, 243 42, 354 42, 395 42, 065 42, 079 42, 340 42,103 | + 42,449 | * 42,846 | * 43,077 | » 43,141 
30 peentecturing......-...-.-------------40---- 15, 233 15, 310 15, 426 15, 529 ot wet = = “= r a r “i BaF ? 15, 812 
a et oS do... 883 874 883 880 7 r r ? 
53 “SRE heh ao.... 1, 679 1, 731 1, 678 1, 651 1, 632 1, 652 1, 668 1, 700 1, 742 1,770 ’ 1,796 * 1,805 ? 1,816 
40 Transportation and public utilities____- . 4, 101 4, 091 4, 075 * 4,052 4, 040 3, 855 3, 970 4, 074 4, 079 4,083 74,114 r 4,102 » 4,077 
7 as dain snnaan anccuhuwes a 8, 639 8, 630 8, 595 8, 637 8, 695 8, 638 8, 631 8, 669 8, 688 * 8, 761 8, 772 * 8, 792 » 8,817 
Revised. »Preliminary. 
ted *New series. See note marked “t” on p. S-9 of the September 1947 Survey for reference to data beginning 1939 or 1938 for the series on wholesalers’ sales and inventories and recent minor 
me revisions in the sales figures. Estimates of the labor force for July 1945 to date have been published on a revised basis beginning in the September 1946 Survey; earlier revisions for these 
on Series and 1940-46 data for the series on institutional population will be published later. 
be tRevised series. For revised data for 1919-45 for the index of department store stocks see p. 24 of August 1946 Survey. See notes marked “‘t’’ on pp. S-8 and S-9 of September 1947 Sur- 


Ad regard to published and unpublished revisions in the estimates of employees in nonagricultural establishments and in the indexes of department store sales, except the index for the 
Philadelphia district; revised data for 1919-46 for this district are shown on p. 17 of that issue. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 


















































EMPLOYMENT—Continued 
Estimated production workers in manufacturing 
industries, total (U. 8. Dept. of Labor)* 
thousands.-.- 12, 449 12, 514 12, 511 12, 593 12, 614 12, 524 12, 341 12, 404 12,276 | * 12,640 | + 12,829} * 12,854 12, 874 
Durable goods industries_..............-.-- do_._- 6, 379 6, 393 6, 429 6, 502 6, 532 6, 524 6, 426 6, 488 6, 307 r 6, 401 ° 6,477 r 6, 528 6, 573 
Iron and steel and their products___------ a 1, 5385 1, 521 1, 552 1, 562 1, 567 1, 567 1, 555 1, 562 1, 547 1, 572 1, 580 r 1, 589 1, 599 
Blast , steel works, and rolling mills. 
thousands... 482 467 480 483 482 487 491 497 498 503 500 7, 
Electrical machinery.-.-.........---------- a se 590 597 598 601 599 567 554 574 557 559 567 577 “5a4 
Machinery, exce t electrical RE Fit 1, 150 1, 161 1,173 1, 181 1, 189 1, 197 1, 194 1, 185 1, 149 r 1,175 1, 185 r 1,190 1, 194 
Machinery and machine-shop products. do ad 378 380 381 385 386 386 384 382 373 376 378 i eee 
NS 2S oe ee 60 61 60 59 58 57 55 53 50 52 52 OS Ee = 
SS Ss Se RS do. 778 774 755 791 798 807 751 789 785 77 798 r 795 “793° 
Transportation equipment, except automobiles 
thousands-. 464 473 474 472 471 477 466 463 395 397 409 r 424 437 
Aircraft and parts (excluding engines) t.do-__- 146 145 144 142 141 142 138 134 129 131 131 TG ee 
mee nO RES do... 29 29 30 29 28 28 7 27 27 27 27 Ph TR 
Shipbuilding and boatbuildingt...-._- do... 134 143 142 141 140 144 140 140 88 87 95 1041 re 
Nonferrous metals and products___-_----.- me... 422 426 428 432 430 424 412 401 386 r 390 r 394 r 397 398 
Lumber and timber basic = Rees ian 599 592 592 598 611 627 651 665 658 679 679 r 681 684 
Sawmills and leg, oggin camps§_....--...- nd 480 473 471 477 489 503 524 535 531 552 550 Bieta 
Furniture and fini ed lumber products_.do--_- 419 425 432 441 440 433 425 426 419 433 438 ” 446 454 
SSO Sh ei RS. * 224 227 230 235 234 229 226 227 224 230 233 "nS. 
Stone, clay, and glass products-_ ron” ES 422 424 425 424 427 429 418 423 411 424 427 429 430 
Nondurable goods industries_-_.........-.-- do. 6, 070 6, 121 6, 082 6, 091 6, 082 5, 996 5, 915 5, 916 5,987 | * 6,239 6, 352 r 6, 326 6, 301 
— products and other fiber manufac- 
hethe eat e Se ousands.. 1, 230 1, 242 1, 242 1, 247 1, 242 1, 223 1, 197 1,179 1, 158 1,172 r 1,192 r 1,217 1, 238 
Cotton manufacturing, except small wares § e 
thousands... r 512 r 516 r 518 r 520 r 519 * 517 r 509 r 502 r 493 1 494 r 499 YS eee ne 
Silk and rayon goods §.._.-........_---- do___- r 106 * 107 © 107 7107 + 107 7105 r 103 r 102 r 100 r 102 r 103 106 re 
Woolen and worsted manufactures (except b 
dyeing and finishing) §-_-. ------ thousands... 179 r 182 r 180 179 175 7170 r 164 r 163 r 158 r 163 r 169 171 eee 
Apparel and other finished textile products ba 
thousands... 1, 063 1, 079 1, 090 1,119 1, 120 1, 066 1, 037 1, 040 1, 040 1, 122 1, 149 1, 181 1, 169 
Se aed anata n p gee: 280 283 285 288 288 284 281 285 278 295 299 if Ses 
Women's clotnings..................... 407 414 422 439 442 408 389 389 400 r 440 © 452 462 eee 
Leather and leather products__.._......-. do__.- 357 362 362 364 363 358 345 346 349 360 364 366 368 
ES EET SS 219 222 223 224 224 221 213 214 217 223 225 Te Tens 
Food and kindred products--.-......-.-- ae 1.141 1, 139 1, 098 1, 059 1, 055 1, 068 1,077 1,114 1, 203 1, 344 1, 376 1, 255 1, 202 
eR apn lll a RE ie? SRE: 212 215 212 . 208 210 212 211 213 217 218 220 ; Se er. 
Canning and preserving§____...-.-...-- “ee 216 195 158 138 129; * 135 136 155 246 350 379 - ft eee 
Slaughtering and meat packing§______..do___- 163 180 184 178 172 168 173 176 182 183 182 isa 
Tobaeco manufactures-___..............-- 2 91 92 90 89 86 82 83 84 84 85 86 88 90 
Paper and aioe OS eS a...) 383 387 386 387 387 385 381 381 373 380 381 385 387 
IETS Ce EER do._.. 190 192 192 193 194 192 193 195 194 197 197 Wiese 
Printing, publishing, and allied industries é 
thousands. . 415 420 417 420 421 421 422 423 422 426 429 433 435 
Newspapers and periodicals-_--__--_-_-- “ae 135 137 135 137 139 140 141 142 142 143 144 oD Rs 
Printing, book and job§___....-....---- oo * 177 178 178 178 177 176 175 176 176 176 178 181 SL > 
Chemicals and allied products............ i. . 2: 550 555 564 568 569 565 561 543 547 547 563 572 574 
RTE TR rth hea tay li, aR iMod doa. ..: 121 123 124 124 125 125 125 127 126 125 124 WOE tia 
Products of petroleum and coal__.._---_-- do... 155 15 154 155 155 154 158 160 163 163 162 162 162 
ON eS SRE iat! 99 99 98 99 99 98 100 101 103 103 102 Loh ee aes 
Se ee do___. 240 242 240 240 238 234 223 219 212 7215 * 215 r 220 223 
Rubber tires and inner tubes§_. ........do__-. 129 129 128 127 126 123 119 118 115 117 113 3 ray 
Production workers, unadjusted index, all manu- 
facturing (U.S. Dept. of Labor) t- ~” 4989=100.. 152.0 152.8 152..7 153.7 154. 0 152.9 150. 6 151.4 150.1 154.3 ’ 156.6 r 156.9 157.2 
Durable goods industries.__...........-.--. :.... 176.7 177.0 178. 0 180. 1 180. 9 180. 8 178.0 179.7 174.7 ° 177.3 ° 179.4 r 180.8 182.0 
Iron and stee! and their products nel seta me-" 154.9 153. 4 156. 5 157.5 158. 1 158. 0 156.8 157.5 156. 1 158. 5 159.3 r 160.2 161.3 
Blast furnaces, steel works, and rolling mills. 
939=100.. 124.0 120. 2 123. 5 124. 4 124. 2 125.3 126. 4 128. 0 128. 2 129.5 128.7 (be (eee 
Electrical machinery. --.................- =. mal 227.6 230. 6 230. 8 232. 0 231.3 218. 7 213.8 221.5 215.0 215.6 218.9 222. 8 225. 2 
Machinery, except electrical._.__________- 217. 219. 6 222. 0 223. 5 225. 1 226. 6 225. 9 224. 2 217.4 r 222. 4 224.3 r 225.1 225.9 
Machinery an machine-shop products. > ae: a 186. 7 187.6 188. 8 190.3 190. 6 190. 8 189. 6 188. 7 184.5 185.9 187.0 7 gl permet ey 
ed aceon ash asians | Sie 164. 6 165. 3 163. 2 161.1 158. 4 156. 1 150. 5 145.9 136.8 141.6 141.2 tae t..... oe 
te in lhl i ea do. - 193.3 192.3 187.7 196. 6 198, 2 200. 5 186. 5 196. 2 r 192.0 r 198.3 . 197.7 197.7 197.0 
Transportation equipment, except automobiles 
1939=100.. 292. 4 298. 2 298. 4 297. 6 296. 7 300. 8 293. 7 291.8 248. 9 250.0 257.4 | + 267.2 275.3 
Aircraft and parts (excluding engines) tf do___. 368. 8 364.8 362. 8 357.6 355. 8 357. 6 348. 4 337. 4 326. 0 329. 3 329.1 A ee 
iS iit i a a aaa es 329.8 326. 2 331. 4 321.8 314.9 315.8 303. 4 302. 5 301.1 299. 9 r 299, 2 Reet” 
Shipbuilding and boatbuildingt eed Se 193. 2 206. 2 205. 7 203. 3 202. 8 207. 8 202. 7 202. 7 * 126.7 * 125.8 * 137.5 149. 4 |. “aa 
Nonferrous metals and products________-- 2 184. 0 185. 8 186. 9 188. 9 187. 5 184. 8 179. 6 175.1 168. 6 170.4 171.7 173.3 173.6 
Lumber and timber basic products___---- a 142. 4 140.8 140. 9 142.3 145. 4 149. 1 154.8 158. 2 156. 5 161.5 161.6 * 162.1 162.7 
Sawmills and logging camps§_____ ------ do. 152. 9 150. 7 150. 2 152. 1 155.7 160. 3 167.0 170. 5 169. 4 175.8 175.3 fe; 2 fae 
Furniture and finished senior products..do-__- 127.7 129. 6 131.8 134. 5 134. 2 131.8 129. 5 129.8 127.8 131.9 133. 5 r 136.1 138. 3 
HS Re Sell el do___. 125. 6 127.7 129.3 132. 1 131.3 128. 9 127.0 127.6 125. 9. 129. 4 131.0 5) eee 
Stone, clay, and glass products_-__.----.-- i 143. 9 144.4 144.9 144. 5 145.3 146. 0 142.6 144.0 140. 2 144.6 145.5 146.0 146.6 
~»» Nondurable goods industries____........__- do. 132. 5 133. 6 132. 8 133. 0 132. 8 130. 9 129. 1 129. 1 130. 7 136. 2 138.7 r 138.1 137.5 
Textile-mill products and other fiber manu- 
| a ae ie 1939=100_. 107.6 108. 6 108. 6 109. 1 108. 6 106. 9 104. 6 103. 1 101.2 102. 5 104. 2 r 106.4 108.3 
Cotton manufactures, except small wares § 
1939=100_. 7122.5 7 123.4 r 123.9 7124.4 7124.1 7 123.5 ° 121.7 119.9 117.7 r 118.1 119.3 pe} Sheet 
Silk and rayon goods §__-......-.-_.... do r 83.6 84.4 r 84.6 84.4 $4.3 r 83.2 81.5 r 80.3 r 79.0 r 20, 2 81.6 SB bore. ccoae 
Woolen and worsted manufactures (except 
dyeing and finishing) §_.-....--- 1939=100.. ° 113.6 115.3 114.3 7113.8 rill ° 107.8 r 104.2 r 103.3 r 100.3 © 103.3 * 107.0 108.4 hic. c cae 
Apparel and other finished textile poneeets 
1939== 100. 134. 6 136. 6 138. 0 141.7 141.9 135. 0 131. 4 131.7 131.7 142.2 145. 6 149.6 148. 1 
Men’s clothing§ (2, SI SAR RE, Ge do._.- 121.8 123. 1 123. 9 125.3 125. 2 123. 5 122. 2 123. 9 121.1 128.3 130. 4 Lg eee 
Women’s clothing§-.........--.-......- hd 142.1 144.8 147.4 153. 5 154. 5 142. 4 136. 0 135. 9 139.8 r 153.9 r 158.0 YY ey 
Leather and leather products__........... es 102. 9 104. 4 104. 4 104. 9 104.7 103. 0 99. 4 99. 8 100. 6 103. 8 104.8 105. 6 106.0 
SS 6s SE 94.7 96. 0 96. 4 97.1 97. 2 95. 6 92. 1 92. 9 93. 9 96. 7 97.5 97:6 Vesti ce 
Food and kindred products_-_-...........- Ye 133. 5 133. 3 128. 4 123.9 123. & 125. 0 126.6 130. 3 143.1 157.3 161.1 146.9 140.7 
RRM RA. 02 Siam do._.. 111.3 113.0 111.5 109. 5 110.2 111.4 111.0 112.0 113.7 114.5 115.5 Ah A ] Beane 
Comuiag and preserving§..__........_-- | ae 143. 4 129.6 105. 4 91.8 ~ 90. 1 90. 3 103.3 163.8 232.7 252. 1 Tk Leer s 
Slaughtering and meat ‘Sackings BS 120.9 133.0 136. 5 131.9 127.7 124.3 128. 0 130.6 135.0 135. 5 134.7 1396.5 'o ccs ccccan 
'Revised. 
tSee note marked ‘‘§”’ on oP 8-10 of September 1947 Survey for reference to revised data for shipbuilding, aircraft and aircraft engines, and machine tools. 
§Data for the indica ustries have been revised beginning 1939 to adjust the series to data from the Federal Security Agency; see note marked ‘‘§’’ on p. 8-10 of September 1947 Survey 
for reference to revised eta fi or pe ge and the clothing industries, and p. 24 of that issue for revised data for 1939-46 for the boots and shoes industry; revised figures for 1939-46 for sawmills 


snd | ing camps and the — book and job industry are on p. 23 of the October 1947 Survey; revisions beg inning 1939 for other industries will be shown later. 
Tew series. See note marked “‘*” on p. 8-10 of September 1947 Survey for reference to estimates for 1929-February 1946 of production workers for all manufacturing, total durable goods 
and ‘aotaniie oods industries and the industry groups and data beginning October 1941 for the individual industries, except as indicated in notes marked ‘‘§’” and “‘}’’ above 
tRevised comes. See note marked “‘t’”’ on p. 8-10 of the September 1947 Survey for reference to revised employment and pay-Troll indexes for 1939-41 for the individual industries (except 
as indicated in notes marked “‘§’”’ and “‘t” above) and for 1939-February 1946 for all manufacturing, total durable goods and nondurable goods industries and the industry groups. 
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Joti one 3 Supplement to the Survey ~— — — "ae March | April May | June July | August oun October — 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ile ecm 
EMPLOYMENT—Continued 
adjustedt—Con. 
Production workers, index, un : 
e goods industries—C ontinued - : be 
Cee ey emutnetares. _aeene-------1989%100..| 97.6 98.3 96. 1 95.4 92.2 87. 5 88.4] 90.2 sas} me 92.3] +951 97.0 
and allied products__.-.-.--.--.---do_-.- 144. 3 145.7 145. 6 145. 9 145. 9 145. 0 143.7 143. 4 140.7 4 . 0 143.5 145.0 145.8 
4 i ti aa A do....| 137.9 129, 2 130.6 140. 4 140. 4 139.6 140.3 141.3 140.9 r 143. 7 142.9 142.9] 
cahtivs and 2 ied industries.do....| 126.6 127.9 127, 128, 1 128. 128. 5 128. 6 129, 128, 129. 130.7] + 132.0 132.8 

Printing, publishing 0d do | U7] 62} 140] 1157] 1169] 117.9] 190} 97] nes| i08| imnz| ‘wre| 2 
sees gah a. ee. 138. 3 139. 5 139. 5 139. 4 138. 4 138. 1 137. 2 137. 8 138. 2 137.7 139.1 ie 

chanel end allied products--_-_-_- -.-d0._- 190. 9 192.5 195. 6 197.1 197. 5 196. 2 194. 8 188. 5 189. 8 189.7 195.2} + 198.4 190i 

73. 176.7 178. 6 178.6 179. 1 180. 1 180. 3 182. 1 180. 8 179.2 177.6 177.4 
Chemicals - ----------------------- -----do._- 173.3 - ‘ q 4 5 ae 
RE mis do... 146. 6 146. 1 145.4 146. 0 145.9 145. 4 149.3 150. 8 153.7 154.1 153. 4 r 152.8 152.8 

Preeue of per sh aaa do.-| 136.0] 136.4] 135.0] 1352] 1354] 1340] 137.9] 1392] 4nd] 1405) i400] i3a7|. 
RA a allie aii Re ec do... 198. 8 200. 1 198. 8 198, 2 196. 5 193. 5 184. 5 180.7 175.2] °177.8] ©1781] ©1820 184.3 

Reubber tires and inner tubes. -- do....| 238.3] 237.9] 235.5] 233.3] 231.4] 227.0] 220.0] 217.0) 2123] r2i49| +2075] 210}... 

‘ , all manu- 
na “Federgl an ee 1930100... 151.5 152. 4 153. 4 154.4 154.6 153. 8 151.9 151.7 149. 4 152.7 155.7] *156.5]| 9156.7 
iis de...) . 104 177.1 178.7 180. 8 181. 5 181. 2 178. 2 179.5 | 174.0 176.2| *179.0| *180.7| »1818 
sms ath goods industriest.....-......-.do..- 131.8 133. 0 133. 4 133. 6 133. 4 132. 2 131.1 129.8 130.0 134.2 137.3] °137.4] 2136.9 
Nonmanufacturing, unadjusted (U. 8S. Dept. of 
Labor): 
Mining:t 
Sf See 1939= 100... 82.9 83. 0 83. 4 82.9 81.8 80. 1 81.1 80.3 78.7 81.4 80.7 Ss 

SS coal poene Seger reste pe age 90. 0 88.1 90. 8 90. 4 89.7 83.0 88. 1 88.7 &2.1 88.4 89.2] +89.9 00.6 

M eae ee “ohe 85. 2 86. 2 87. 2 87.6 88. 6 89. 6 89. 4 9.4 89.1 89. £ 88.3 87.9 88.9 

Quarrying and nonmetallic..............do....| 101.2 99. 7 96. 9 7.1 98.7 103. 1 104.3 105.7 106.0} 106.3] 105.4] 1065]... 

Crude ent and natural gasf--_._..-- 00... 93. 0 92. 6 92.1 91.7 92.0 92. 6 93.3 95.5 97.2 97.4 ° 95.7 St ) ae 
Public utilities: ii in 
ae ae oe 102. 5 103. 0 102.5 103. 2 104. 0 104. 8 105. 7 107.5 109.3 110.2 109.9] + 109.4 109.7 

— pk te es. i RR do. | 130.6 130. 1 130. 9 131.1 131.0 130. 9 130.7 130.4 190.9 130.71} 1296] ri9R8 128 5 

Teleeraph oe bd aenceneaalalla tial: do....| 1087 107. 4 104. 6 201.5 100. 7 104. § 102. 8 102.3 101.5 100. 5 99.8 Ty Omni 

a... ee 183.4] 184.6] 185.2] 1869] 1884] 127.2] 1592] 194] 1983] i938] +1929] ©1916 [777777777 

Services:t » g m & me » - 
Pe. Aner igene ae ee SS 123. 0 120. 9 118. 2 117.0 118. 8 121.5 12.7 127.7 123.4 117.4 118.6 | +120.0 116.1 

een son conning —- ST ge] 1009] 1109] 111.0] 1005] 1087) 1001) 102] 122) fuze] jaa] sane} cae 107 4 

Year-round hotels.......---.--.---------- do___- 120. 2 119.1 117.3 117.7 117.3 117.5 118. 4 119.4 118.3 117.6 117.4] °117.7 118.1 

Trade: a ‘ . e 
Tn ae 117.4 126. 5 110.5 109. 6 111.2 111.5 111.3 111.4 110.2 7110.0 112.3 7115.7 119.5 
eee mamaitaeta “<3 gh 108.6] 111.9] 108.5) 111.2) 1128] 113.7] 1139] 1137] 120] ri4a7| 1126] Wse0l......- 
al merchand| ee ce eee | 145. 2 171.0 125. 6 119.4 122. 5 122.9 121.2 120.6 116.7 115.7 122.6 ee. Lo 
net Ait Be “Tidow.| M27) 144] 122) ne] 17] 105) 1087] 1105] ti] 122] i931 elRs ii78 

ta: 
et evahuere totalt a number..| 220,879 | 198,097 | 186,449 | 188,212 | 199,338 | 213,871 | 240,838 | 266,966 | 285,865 | 295,234] 232,762] 271,908|.  —’ 
Construction (Federal and State) -_......do__-- 75, 850 56, 289 45, 094 46, 048 52, 330 69, 239 90,595 | 107,192] 116,116 | 125,909] 120,546] 115,565|....____.. 
Maintenance (State)....--_- Brn Sin eee do....| 108,328} 104, 901 104,914 | 105,699 | 107,855 | 105,407 | 109,641 | 116,465 | 123,877 123,976 | 117,605 | 113,058]... .__. 
Fedetted States 14: ame Oy 2, 018 1, 981 1, 973 1, 966 1, 944 1, 926 1, 907 1, 850 1,817 1, 784 1, 767 1,774 1,773 
District omnes aa 224 221 220 219 218 215) @ 212 205 198 196 195 1 7195 
7 m railways): 
arf ayenet an shen a 1, 412 1, 383 1, 361 1, 353 1, 354 1, 375 1, 395 1, 405 1,413 1,411 1,393 | 1,389 »1,371 
Indexes: Unadjustedt.- one e---1985-90== 100... 135. 4 132. 5 130. 5 129. 7 129. 9 131.9 133. 8 134. 8 135.5 135.3 133.6 » 133.2 2131.4 
Adjustedt__....-.---- ee ee a 8 134.3 134. 6 135. 7 133. 0 133. 2 134.0 134.3 132.9 132.7 132. 5 r 130.4 128.9 » 130.3 
PAY ROLLS 
Production-workers pay rolls, unadjusted index, 
. 8. Dept. of Labor 
nee U.S. Dept, of Lome | ss] ns)” sons). sme} 03) ame] cnet amet fee 323.3] 1336.9) s4an6}.... 
Durable goods industries.__.......-.......- dat 83 337.3 340. 0 344. 6 349. 9 349. 9 353. 8 365.9 350.1] *356.9| *372.2 379.61... 
Tron and steel and a aa & 5 ae a 280. 8 276. 2 287.9 287.9 294. 2 297. 5 306. 7 316.1 304.4 314.4 325.7 ee 
8 works, and rollin 
an a wa © 1930=100..| 2087) 193.9] 289] 2003) 2129] 2198] 2362] 27.0] 2353] on4] 28291 ool. 
Electrical machinery.......... _..d0....| 416.0 430. 2 425.6 422. 9 429. 6 396. 6 407. 1 432.6 422.3 420. 3 442. 2 YS pam 
Machinery, except electrical do._.- 390. 1 399. 9 bo : = . oo 423. ° = : = : — r 426.1 = 46.3 53....... 
, machine-sho roducts. do... 336. 8 346.7 350. 352. n 357. 362. 7. q 360. 2 5  * | eee 
Mechine tools. ee ° i 8 Ned do....| 285.5 290. 7 282.7 278. 9 276. 6 269. 7 263. 6 20a 6 230. 9 250.8 254. 2 <6: 
| till eet mma ese yee eS, 328. 9 321.1 337. 347. 343. 4 329. 35 348. 338.7] *373.5 3390.3 |.......... 
s a uipment, except automo- 

— es ee is eee ere 9=100 531.1 571.2 562. 6 558. 2 556. 9 565.3 561.3 560. 3 483. 0 482. 9 501.5 Ye 
Aircraft and parts, excluding engines§__do__-- 680. 4 po 3 bs : po ; = ; = 4 = ; = : = : 637. 6 4 NES 
pS pn’ © (ie Rae da... 484.3 533. 7 35. ; 79. 7. 77. 31. ‘ 486. 7 r 501. Cies........... 
Shipbuilding nen boatbuilding§__._._.- do._.. 336. 8 399. 1 395. 8 377.9 386. 0 399. 1 395. 6 394. 3 243.1 r 241.8 r 266. 1 |. | RS 

Nonferrous metals and their products_._..do___- 345.3 356.3 354.8 360. 6 359. 0 354. 0 349. 0 346, 2 326. 6 * 329.7 * 343.6 | & ? pee 

Lumber and timber basic products___...- do... 284.7 290. 6 292. 4 310.7 310. 1 323. 4 351.4 374.9 359. 8 387.3 385. 7 , _* * See 
Sawmills and logging camps§_____._.-.- ae. 305. 7 306. 9 309. 2 333. 4 334. 5 350. 5 384.7 412.2 397.4 430. 4 425.8 ll eee 

Furniture and finished lumber products._do.._.. - 5 9 ; = : an ’ R Fe : Py ; oo 4 aye = . = aia. CRS 
Furniture§___.___. ST Se es | ao... 63. 7 73. 78. . . . 278. 4.7 3 4 ‘ CS aA 

Stone, ae hall glass products........_.. do.... 274.8 281. 6 280. 0 278.4 285. 7 288. 8 286. 9 298. 2 285. 9 301.7 306.0 2k SeaipiaeDagase's 

Nondurable goods industries.......... ___- * “Samia 266. 0 275. 8 275. 3 77.4 279. 2 272.3 271.5 274. 2 279.1 290. 4 302. 4 Ye CCa 

Textile-mill products and other fiber manu- 

ee ee | other g30e100,,| 246.0] 253.7] 254.3] 2620] 265.0] 255.4] 2831 2425] 97.5] roma] roses 264.9 |.......... 
Cotton manufactures, exc. small wares..do___. 305. 9 314.0 317.7 322.8 336. 6 329. 2 317.3 307.5 302. 6 305. 7 317.4 |. eae 
Silk and rayon goods___.............__. Y i 202. 4 209. 4 213. 2 219.3 221.5 213.3 212.9 206. 0 203. 0 208. 5 220. 2 ai-=....... 
Woolen and worsted manufactures, except 
a om “¥ Sobbing. Bi By ED: 1989 100. . 253. 7 264. 6 263. 6 288. 1 274.7 260. 6 252. 6 252. 5 243.0 233. 6 268. 5 OS Sess 
are] and other finished ile products 
- textile oni0o.| 283.2] 227] 3006] s141] 317.5| 2as| a1) ao! omol ss} sis $36.0 }.......... 
iis lm do..2-} 271.9] 278.4] 277.2] = 280.8] 281.3] 267.1] = 270.5 | += -278.0| 260.0] 264.8] 234.9] 3028 |W 
Women’s clothing§.._................ do....| 284.9 296. 3 340. 0 344. 8 340. 0 277.7 260. 3 264. 1 283.1] 1323.1] 334.7 349. 5 }....-....- 

Leather and leather products............. do....| 201.6 218. 3 220. 8 223. 0 222. 2 214.6 207. 0 211.5 214.2 220. 4 231.6 234.9 
Boots and shoes§....................... do....| 190.8 209. 3 197.7 198. 9 213.7 205. 3 197.0 201.7 204. 8 209. 9 221.5 223.8 

Food and kindred products............. do....| 252.0 263. 3 256. 4 242. 5 239. 3 243. 1 252. 8 267. 8 295. 8 325.6 331.6 308. 8 
iS do....| 205.3 215.6 207.8 201.7 200. 7 203. 4 208. 4 213.1 218.0 218. 4 223. 2 230. 8 
Canning and preserving§.......__.__. do....| 311.5 302. 5 236. 6 207. 2 197. 4 211.7 217.8 249.3 401.8 653.7 676. 8 434.2 
Slaughtering and meat packing§__.....do._.. 226. 1 252.0 285.7 254.0 232.6 227.2 249. 4 259. 9 280. 9 270.0 271.9 271.7 


* Revised. » Preliminary. § See note on item on p. 8-10 regarding revisions in the data. 


otal includes State engineering, supervisory and administrative em 
See note on item in July 1944 and September 1947 Surveys regarding c 


employed only at Christmas. 


*N 


loyees not shown separately. 
anges in the data beginning in 1943 or 1945. December figures do not include excess temporary post office substitutes 


ew series. Indexes beginning 1939 for employment in retail food establishments are shown on p. 31 of the June 1943 Survey. 
tRevised series. Revisions for 1939 through ebruary 1946 for the adjusted indexes of employment in manufacturing industries will be shown later. 





See note marked “‘f’’on p. 8-11 of Sep- 


tember 1947 Survey for reference to 1937-43 data for employment and pay rolls in the telegraph and telephone industries and 1939-41 data for the other Department of Labor series on nonman- 


ufacturing employment and pay rolls, and also for reference to earliest data published for the index of railway em ployees. See mark “ft” 


employment and pay rolls in manufacturing industries. 


on p. 8-10 with regard to revised unadjusted indexes of 
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Unie seheentes en statistics eg me 1946 ste 1947 Preahe- 
and descriptive notes may ‘ound | Novem- | Decem- | Janu- | Febru- Se 
im the 1942 Supplement to the Survey ber ber ary ary March April May June July August | tember | October Never, 
TT 
5 EMPLOYMENT CONDITIONS AND WAGES—Continued 
PAY ROLLS—Continued | 
Production-workers pay rolls, mfg., unadj.t—Con. 
Nondurable goods industr ontinued 
‘obacco manufactures.._____.....____ 1939= 100. 212.7 222.0 209. 4 201.0 193. 1 181.6 182. 8 194. 8 200.0 203. 0 204.9 214.5 
Pa and allied products__..........._.- a 276. 6 284. 5 285. 1 288. 1 290. 9 290. 9 291.1 298. 0 208, 7 300. 6 308. 5 WE i 
per an REAR U2 ARE! PS 8 267.0 272.7 274.3 279.8 281. 4 284. 4 289. 4 302. 1 309. 6 * 312.3 * 317.0 7.21 “ 
Printing, publishing, and allied industries ~ 
1939= 100__ 214.0 223. 9 219.6 221.8 227.7 230. 7 234. 2 235. 9 233.6 235. 5 * 245.0 247.9 
N pers and periodicals§_.........- ae 182.0 189.7 185. 2 191.2 197. 2 202. 1 209. 3 210.0 208. 9 214.0 221.6 221.6 hii. 
Printing. book and job§___.........._.. ee 241.4 253. 7 249. 4 248. 4 253. 5 255. 2 255. 4 258. 1 258. 9 254.8 266. 6 272.8 on 
Chemicals and allied {ARE do... 345. 0 357.0 362. 9 372. 6 377.5 378. 3 381.5 373. 3 378.7 380. 4 395.1 400. 5 < 
it a a Ra Pe... 301.3 313. 4 321.0 323. 5 326. 8 329. 5 334. 9 338. 9 341.8 336. 8 336. 2 335.5 |__ < 
Products of petroleum and coal---_-_..-- do... 252. 6 250. 9 253. 9 256. 8 262. 1 265. 2 275.7 286. 2 295.6 297.2 302. 4 «ty ala es 
Petroleum refining. .................-.- ck 226. 9 230. 2 227.5 228. 8 234. 9 236. 8 243. 8 253. 8 265. 4 262. 2 266. 4 258.7 |____ ees 
Rubber OS 4 STURT ee ES me..d< 377.4 392. 2 386. 3 385. 0 374.3 383. 9 367.2 361.9 352.7 * 357.4 r 369.0 7.21... eee 
Rubber tires and inner tubes§____.____- do__.- 414.7 425.3 416.3 413.3 397.3 414.2 399. 3 396. 1 389. 5 * 306.0 * 397.9 398. 0 ne 
Nonmanufacturing, unadjusted (U. 8. Dept. of - hi 
Labor): 
Mining:t 
SSE ee ee 1939= 100- 182.3 212.3 202. 0 184.7 206. 2 155. 5 186. 3 194. 6 177.8 216 6 211.1 224.1 |. 
Bituminous coal..............-........-- “wet 233. 1 258. 3 265. 4 248. 7 245. 6 189. 8 244. 6 252. 3 192.9] 264.4 270, 2 275.2 |... a 
Metalliferous...................--.------- do... 146. 9 159. 3 156. 8 162. 0 162. 6 164.7 172.1 181.8 171.9 178.3 179.0 m6 (0 
Quarrying and nonmetallic__.._........-- es 222. 4 221.9 8 205. 6 213.7 233. 2 241.7 251.3 251.2 259.6 258. 5 Ss MeBaiee: 
Crude petroleum and natural gast_.._..._.- do__.. 151.0 147.1 153. 8 152.9 154. 5 162. 3 163. 4 175.3 173.9 * 173.4 175.6 Wisi 
Public utilities:t 2 oe 
Electric light and power______........__._ do__.- 157.6 161.6 159. 5 163.7 160. 8 166. 5 168. 2 177.5 178.4 182. 9 183.1 19481. 
Street railways and busses__..........__- do.__.. 210. 9 213. 6 216. 1 219. 5 218.6 218.8 220. 0 222. 1 222.1 225. 2 224.1 ,: | aaa. 
I Sa a ng mad. 194. 2 190. 5 189. 1 185. 4 198. 0 239. 3 226. 9 218.8 215.2 213. 5 211.8 , eh Sel ie 
‘ —- 0 Fa eae PR aE “a2 273.0 264. 5 267. 5 269. 4 267. 2 136. 1 202. 9 292. 5 302. 2 306. 2 * 312.3 +} y eds net 
ervices: oe 
Dyeing and cleaning...2...............-.. ae 217.0 219. 5 213. 8 204.7 214.7 221.7 231. 5 241.9 228. 2 208. 9 220. 7 221.6)... 
i ee do__.- 191.5 201.0 201.8 196. 1 196. 9 200. 5 203. 8 211.1 210.3 203. 9 208. 2 , as Pek: 
oreo Laat Gea: mei. 218.5 218. 8 215. 1 216. 6 216. 8 219. 4 221.1 226. 4 222.0 221.0 222.6 ar sk 
rade: an 
Cee cewben cue ee 191.7 212. 2 187. 2 187.5 190. 1 192. 9 195.3 201.6 198. 5 * 197.6 202. 5 206.9 |___ 
sal CR SLT a6. :: 185.7 194. 6 189. 4 197.1 199. 9 202. 8 206. 0 212.1 213.8 212.2 209. 3 oe ) ee eeter 
General merchandisingt___..........._- do__.- 225. 0 277.2 208. 4 201. 4 205. 6 210. 4 212.3 218.9 214.1 212. 0 219.8 ye er hak 
Sa 8 a i pit me maa aati do... 189. 7 197.2 189.7 190. 4 191.6 190. 8 191. 4 198. 0 196. 5 198. 2 203. 3 4 %.. a 
LABOR CONDITIONS 
ates > weekly hours per worker (U. 8. Dept. of 
r): 
All manufacturingf--._-......-........._-- hours... 40. 2 40.9 40.6 40. 4 40.4 40.0 40.1 40.2 39.8 39.8 40. 4 40. 5 40,3 
Durable goods industries*_________- ea 40. 2 40.8 40.5 40.5 40.7 40.7 40.5 40.7 40.0 40.0 40.6 41.0 » 40.8 
Iron and steel and their products*_____- | Rie 40.0 39.8 40. 2 40.0 40. 4 40. 4 40.3 40. 5 39,3 39. 6 40. 2 G4 tc 
Blast furnaces, steel] works, and rolling hie 
mills*______ ACE Sa Pee aR: hours__ 38.8 37.0 38. 2 38. 5 38. 9 39. 2 38. 9 39. 5 37.4 39.2 38.9 Shy Ceo 
Electrical machinery®__._........._._-- do... 40.6 41.1 40.5 40.0 40. 5 40. 0 39. 8 39. 8 39. 8 39. 2 40.3 Es Ra 
Machinery, except electrical*_________- do___- 40.9 41.4 41.4 41.3 41.5 41.5 41.4 41.3 40.9 40.5 ’ 41.2 PRY ef - 
Machinery and machine-shop products* e 
hours... 41.1 41.8 41.7 41.5 41.6 41.6 41.6 41.5 40.8 40.9 41.4 Af en FP 
Machine tools*___............_....._. mi. 42.3 42.8 42.2 42.3 42.3 42.0 42.1 42,2 41.6 41.4 41.8 PE sali Mie 
OS Se 2 EVE do___- 38. 6 39. 4 38. 9 38. 8 39.7 38. 5 38.3 38.7 37.7 * 37.2 r 39.2 yy Stel 
Transportation equipment, except auto- : 
Raat! eS Malt ours__ 38. 4 40. 6 40. 2 39. 7 39. 8 39. 8 40, 2 40.1 40.1 * 39.6 39.6 O41... 
Aircraft and parts (excluding engines)* 

. hours... 39. 6 40. 4 39.8 40.1 39.8 39.6 39. 5 39. 2 39.7 40. 0 + 39.2 eS ee 
Aircraft engines*._............_..____ Se 37.2 41.9 41.4 40.7 39.4 39.7 39. 6 38. 8 39. 2 39.2 r 40.0 PP aia 
Shipbuilding and boatbuilding*_____- do... 35.7 40.0 40. 2 38. 4 39.9 39.9 40.4 40.7 39.9 * 39.3 r 39.2 yA Se 

Nonferrous metals and their products*_do-__. 40.9 41.7 41.0 41.0 40.9 40. 8 40.6 40.5 39.7 39.5 40.1 eh RR me. 
Lumber and timber basic products*__.do__.- 40.6 41.7 40.6 42.1 41.0 41.4 42.0 42.8 42.2 r 43.2 42.7 8 Malinao 
Sawmills and logging camps*_____ __-- _ ee 40. 2 41.1 40.0 41.8 40. 6 40.9 41.7 42.5 42.1 43.1 42.5 kf 
Furniture and finished lumber products* 
hours... 41.7 42.2 41.8 41.9 41.7 41.5 41.5 41.7 41.1 41.3 41.5 
ge REET eA Be PS Sa gin ett do._.- 41.4 41.6 41.5 42.0 41.9 41.4 41.2 41.6 40.9 * 41.0 41.4 
Stone, clay, and glass products*__......do__- 40.3 41.0 40. 5 40.1 40.5 40. 5 40.3 40.8 40.1 * 40.6 r 40.6 
Nondurable goods industries*____.__..__- go... 40.3 41.1 40.7 40. 4 40.1 39. 6 39.7 39.8 39.7 39.5 40.1 
Textile-miil products and other fiber manu- 
te 8 ce hours... 40.2 40.9 40. 5 40. 4 40.0 39. 1 38.9 38.6 38.4 38.2 39.5 
Cotton manufactures, except smal! wares* 
hours. 40.3 40.9 40.6 40.5 40.1 39.3 38. 8 38.3 38.3 38. 4 39. 2 
Silk and rayon goods*__..____.__.___. do._.- 41.1 41.8 41.1 41.6 41.5 40. 2 41.0 40.3 40.3 40. 0 40.9 
Woolen and worsted manufactures except 
dyeing and finishing*._.___________ hours__ 40.1 41.3 41.3 41.0 40. 1 39. 1 39. 2 39.4 39.1 36.6 40. 2 
Apparel and other ed textile products* 
hours... 36.6 37.0 36.9 36.7 36.7 35. 5 35.8 36.0 35.8 35.2 35.9 
Men eclothite®.. .....<.............. do._.. 37.8 38. 1 37.8 37.8 37.6 36. 6 37.2 37.2 36. 5 35.1 36.5 
Women’s clothing*__......__._.._.___ Se. .2. 34.9 35.3 35.7 36. 2 36. 1 34.4 34.6 35.0 34.8 r 34.6 34.9 
Leather and leather products*--_______- “BRS 37.1 39. 1 39.3 39.5 39.0 38.3 38. 1 38.1 38. 2 38.1 39.1 
pO EI TE ” “SPS 36. 3 38. 8 39. 1 39. 2 38. 1 38.0 37.8 37.7 37.8 37.7 38.8 
Food and kindred products* 42.9 44.4 43.6 42.7 42.3 42.1 43.0 43.2 43.2 43.4 * 43.5 
ee GP SS See 44.0 45.3 43.9 43.2 43.0 42.5 142.5 142.6 142.7 141.9 141.9 
Canning and preserving* 37.3 38.8 37.6 37.0 37.7 38.0 38.3 37.8 39.9 42.6 r 42.9 
Slaughtering and meat packing* 44.9 46.4 47.5 42.7 41.9 41.8 44.0 44.5 44.5 43. 0 43.4 
Tobacco manufactures* 39.7 40.2 39. 2 37.8 37.5 36.7 36.3 38.2 39. 6 39. 2 39.1 
Paper and allied products*_- 43.3 43.7 43.2 43.2 43.2 43.0 43.1 42.9 42.9 42.4 42.9 
‘aper and pulp: 0 aE 44.4 44.6 44.2 44.3 44.3 44.4 44.7 44.5 44.5 44,1 44.5 
Printing, pu ing, and allied industries* 
hours_- 41.0 41.5 41.0 40.1 40.3 40.1 40.1 39.9 39.6 39. 4 * 40.2 
Newspapers and periodicals*___._.___ do... 39.3 39. 3 38.9 38.6 38. 8 38. 9 38. 9 38. 4 38. 2 38. 5 38.9 
Printing, book and job*__._._....___. 60.... 41.9 42.7 42.0 40.8 41.1 40.7 40. 6 40.6 40. 5 40.0 40.8 
Chemicals and allied products*. ___.__- * “es 41.3 41.6 41.5 41.4 41.3 41.0 41.1 41.1 40.9 40.9 41.1 
Coe ego do___- 41.1 41.2 41.3 41.0 40.9 40. 8 41.0 40.9 41.1 40.7 40.5 
Products of petroleum and coal*__. _- _- do... 40.3 40. 0 40. 2 40.1 40. 2 40.5 40.0 40.7 40. 5 40.6 40.9 
Petroleum refining*..........._._____ do__.. 40.0 40.4 39.9 39. 8 39.8 40.1 39. 5 40.6 40.7 40.3 40.7 
Rubber products®__...............-..- do__.. 40.0 41.1 40. 6 40.6 39.8 39. 5 39.0 39. 1 38.6 ’ 38.7 39.9 
Rubber tires and inner tubes*________ ee 39.0 39.8 39. 5 39.3 38, 2 38. 2 37.6 37.7 37.9 ' 37.8 r 38.9 
* Revised. » Preliminary. § See note marked ‘‘§” on p. S-10. 
1 Not strictly comparable with data prior to May 1947; seperate April 1947 figure, 41.9. 
*New series. Indexes of pay rolls beginning 1939 for retail food establishments are shown on p. 31 of the June 1943 Survey. Data beginning 1939 for the printing and publishing industries 
and the aircraft neee industries will be published later. Data beginning 1939 for all series on average hours will also be published later: see note in the September 1947 issue for referenceto 
earliest data published in the Survey and explanation of a change in January 1945 which affected the comparability of the data for the machine tools, aircraft engines, and shipbuilding in- 





dustries. 
tRevised series. See note marked “‘f”’ on p. 8-10 with regard to revised indexes of pay rolls in manufacturing industries and note marked  o on p. 8-11 with regard to revised data for 
arch 1943 and later issues of the Survey; 


pay rolls in nonmanufacturing industries. Data beginning 1942 for average weekly hours in all manufacturing industries are available in the 
revised data prior to 1942 have not been published in the Survey and wil! be shown later. 
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Unless otherwise stated, cnaethon, aeeats 1946 , : : : ! caie<% = [ep at ig 
nd descriptive notes may ‘oun aaa etaes vant wees , dee 1 
ge Ne 1942 Supplement to the Survey ~— — = | rae | March April | May | June July | August a | ~ = 
‘ . — ‘ . ° 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
ee 
LABOR CONDITION S—Continued 
Average weekly hours per worker—C ontinued 
Nonmanufacturing industries: ” 
Building construction _-.----------------hours-- 37.2 38. 4 37.6 36. 9 “a 37.7 37.9 39.7 38.0 
ee ae re 40.9 39. 1 35.1 2.3 37.2 37.0 38.5 40.0 
IG OHIMEL 22)... ccncueeseaunes do-.- 41.7 46. 7 46.7 43. 6 5. 4 44.3 31.8 39.1 40.0 
EN reer See 39.9 42.2 41.2 42.0 .8 42.2 41.2 41.4 42.3 
Quarrying and nonmetallic___.__._-- 1 Se 45. 4 45.8 43.1 42.8 5 45. 6 45.2 46.1 46.4 
Crude petroleum and natural gas____.....do-__- 40.4 | 39.5 41.3 40.3 8 40. 5 40. 6 40.1 40.0 
Public utilities: iT 
Electric light and power. -.......-.----- Ge... 41.6 | 41.4 41.9 41.6 2 41.6 42.1 42.4 42. 42.1 
Street railways and busses_.........--- do_-_- 47.3 47.9 47.7 48. 0 .8 47.6 46.3 46.6 46. 45.7 
RI 0 Fc dn don nds acensussssacey do... 43. 5 43.2 43.8 44. 0 3 46.0 44.8 44.8 44. 44.8 
Telephone. - - ---- St RTS Sie AY Bees se he GF ee 39. 3 38. 0 38. 4 38. 0 5. 9 31.5 38.4 38.7 39. 39.3 
Services: ; 
Dyeing and cleaning Died 41.9 42. 8 42.3 41.1 .9 42.6 42.1 40.8 41.9 41.5 
Power laundries_......------ -— 42.6 43. 5 43. 3 42.5 2.8 42.7 42.6 42.2 42.4 42.3 
Vearsound hotels... ..............-... bang 43.8 43.7 43.8 44.3 9 45.0 44.9 45.0 44.1 43.9 
i TORS ee oe ee i . 39.7 40. 3 39.9 40. 1 40.0 41.1 ” 41.0 40. 2 40.0 
ts RS Sea Fee. do 41.6 42.3 41.5 40.8 41.2 41.1 41.1 41.2 41.0 
Industria] disputes (strikes and lock-outs): 
Beginning in month: 
EEN EET E IEE 1 number... 344 168 » 290 » 290 » 425 > 300 » 325 » 200 ? 175 
Workers involved. .-...---...------- thousands. - 435 | 76 » 100 » 90 » 200 > 500 > 120 275 > 60 
In effect during month: @ my ; - 
eee eeeneedes. ..........-.....-.-.. number_. 677 402 » 460 » 460 » 650 » 0 » 500 » 400 » 350 
Workers involved__...-.---.---.---thousands- - 707 500 » 150 » 145 » 625 » 650 » 250 > 165 » 145 
Man-days idle during month. ae 4, 980 3,130 | 71,250] » 1,225 » 5, 700 > 4,200 »2,500| »2,000| » 1,850 
Percent of available working time*____.__._._-- .8 5 2 2 § 6 4 a 2 
U. 8. Employment Service placement activities: 
Nonagricultural placements f-__-.... . .thousands-- 440 358 366 348 442 454 454 528 
Unemployment compensation (Soc. Sec. Admir.): \ 
SS FEE lee Peskogd thousands. - 620 909 1,011 731 1, 166 942 623 618 
OES ae do-_-. 3, 492 4,119 4, 982 4, 487 4, 802 5, 219 4, 296 3, 359 
Benefit payments: oo evi 
Beneficiaries, weekly average@ ----.-____- a 710 747 893 911 940 | 1, 958 7 
Amount of payments. Sena thous. of dol. 54, 098 59, 370 74, 760 65, 910 | 72, 205 | 3, { 76, 682 66, 456 52, 774 
"1 ns’ unemployment allowances: 
venitial ‘ohne. te ee ee 405 583 638 444 354 476 386 289 
SS ee eee ee 3, 743 4, 345 5, 246 4, 504 3, 17% 3, 3, 446 3, 023 1, 939 
Claims filed during last week of month___do-_-_- 877 935 1, 168 1, 149 77 759 715 419 
Amount of payments. .......__...__ thous. of dol. 74, 421 81,964 | 106,586 | 88,364 63, 722 66,213 | 59, 521 38, 153 
Labor turn-over in manufacturing establishments: : 
Accession rate....monthly rate per 100 ae. 3 5.7 4. 6.0 5.0 4.8 4.9 5.3 25.5 
Separation rate, total............-- ep *) | ao 4.9 4.5 4.9 4.5 5.4 ° 4.6 5.3 5.0 
ates i a RT i CRN, Se: Ge... 4 4 -4 -4 4 .4 4 >.4 
BING 8 an noes ose c cana seneeckensensven a of 1.0 .9 8 1.4 1.0 8 ».9 
a Re RETR SA ot 3.7 3.0 3.5 3.2 3.5 3.1 4.0 23.6 
Military and miscellaneous. --.....-...-.- ea “a 3 a va 1 1 <a >.1 
WAGES 
Average weekly earnings (U.S. Dept. of Labor): 
All manufacturing t......_.....-.-.---._dollars. 45. 79 46. 96 47.10 47. 29 48. 44 48, 98 + 49.17 r 50. 98 
Durable goods industries f____..--.---._- @.... 48. 62 49. 57 49. 60 49.74 51. 7: 52.19 ’ 52. 46 r 54. 66 
Iron and steel and their productsf__....do___- 49. 91 . 67 50. 64 50. 33 53. 71 53. 67 r 54.53 56. 50 
Blast furnaces, steel works, and rolling 
i SR aT GA 50. 82 . 59 50. 89 50. 67 56. 26 55. 23 58. 25 58. 56 
Electrical machineryt-_---.-.-..........do___- 48. 33 49.13 48. 63 48.13 50. 24 52. 00 51. 53 54.14 
Machinery, except electricalt___._..._..do__- 52. 06 52. 87 53.12 53. 22 55. 20 56. 06 55.74 57.99 
Machinery and  machine-shop rod- 
eR a dollars _- . 38 62 52. 7: 52. 61 54. 44 55. 00 55. 07 , 56. 62 
Machine tools___-_--- adchtadetexas male pd 5. 90 66 56. 17 56. 09 57.13 56. 78 * 57.77 r 58. 59. 25 
IP ee ee 53. 83 98 54. 13 54. 29 55. 96 56. 44 r 55.76 59. 35 60.71 |. 
Transportation equipment, except auto- 
Sh aeaeie dollars _- 52. 37 . 35 54. 48 54. 34 55. 31 56. 02 * 55.75 56. 31 57.95 
Aircraft and parts (excluding engines) -do-___- 52. 53 . 46 52. 59 53. 41 52. 42 54. 48 55. 30 54. 00 56.05 |. 
Aircraft engines* -- Seek ERS . 06 . 89 56. 15 54. 77 54. 76 56.19 56. 58 * 58. 43 59.31 |. 
Shipbuilding and boatbuilding_.____.do___- 47 7. 21 57. 05 55. 37 57.91 56. 77 56. 93 * 57.35 59.19 
Nonferrous metals and products f_____..do___- 49. 24 . 49 49. 91 50. 12 51.15 51.12 r 51.07 * 52.65 53. 63 
Lumber and timber basic products f_-.do___- 37.7 7 39. 11 41.18 43. 06 43. 57 45. 32 r 45.04 44. 76 
Sawmills and logging camps-_________- (eee 36. 37 7. 05 37. 41 39. 89 41. 95 42. 86 44. 50 44.05 43. 45 
Furniture and finished lumber products t_do---- . 62 . 49 42. 41 42. 80 43. 45 43. 51 144. 09 ’ 45.38 46. 55 
| iS ee eee ess” ee 42.41 3. 04 3.35 44. 20 44. 21 44.12 r 44. 58 46. 24 47.76 
Stone, clay, and glass products t________- ee 91 5. 89 45. 58 45.49 47.24 48. 00 r 49. 06 * 49.51 49. 99 
Nondurable goods industries t____________do___. . 87 . 24 44. 47 44. 67 44.88 45. 61 ’ 45.78 * 46.78 * 47.17 
Textile-mill products and other fiber 
manufacturesf___.__._- SE dollars_. . 38 . 26 39. 29 40. 32 39. 89 39. 48 r 39.44 * 41.39 41. 94 
Cotton manufactures, except small warest 
dollars_- . 14 . 85 37. 06 37. 56 37. 7. 37. 21 37. 50 38. 55 39. 22 
Silk and rayon goodst_...__..________do___. . 69 . 57 40. 21 41.45 41.73 41.17 41.65 43. 23 43. 57 
Woolen and worsted manufactures 
(except dyeing and finishing) t____dollars__ . 67 . 96 43. 10 47. 44 45. 28 45. 33 42. 28 46. 99 46. 70 
Apparel and other finished textile productst 
dollars- - . 54 . 23 38. 22 38.74 35. 36 36. 50 + 36. 57 * 37.53 38. 66 
mumreelothive? <2 i..<.........da.... . 39 . 78 41.70 41. 86 | 41.49 40.17 38. 66 41.05 42.77 
Women’s clothing§ __.......__._.__- do. ..-| 3. 28 | 14 47. 30 48.77 | 41. 58 43. 81 45.49 | * 45.90 46. 78 
Leather and leather productst_______ _.-do____| 37. 24 39. 83 40.18 40. 29 | 39. 45 40. 30 r 40. 25 r 41.89 42.18 
me Ge OOOR.................5....00s.-! . 76 | 38. 65 39.05 | 38. 96 | 37.78 38. 49 38. 32 40.12 40. 41 


* Revised. » Preliminary. 


tion of year-round hotels which has not been included previously. 


working time. 


t Revised series. The indicated series on average weekly earnings and average hourly earnings (p. S-14) have been shown on a revised basis beginning in the March 1943 Survey; see note 


in that issue for an explanation of the revison. 





1 Partly estimated. 
® See p. 23 of December 1946 Survey for 1944-45 data. 
© Small revisions for January 1940 to May 1944 are available on reques 
& Rates refer to all employees and are therefore not strictly comparable with data prior to 1943 publ 
§ See note in September 1947 Survey regarding a change in January 1945, also in 1942 for women’s clothing industry, 
New series. See note marked ‘‘*”’ on p. S-12 of the September 1947 Survey for reference to available data for the series on average weekly hours in nonmanufacturing industries with the excep- 
Data are available beginning 1939 for average hours in year-round hotels, average weekly earnings in the aircraft e 
industry, and initial unemployment compensation claims, beginning September 1944 for veterans’ unemployment allowances, and beginning 1927 for man-days idle as a percent of available 


























ished in the Survey. 
which affected the comparability of the data. 











® Computed from weeks confpensated in weeks ended during month. 
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EMPLOYMENT CONDITIONS AND WAGES—Continued 





















































WAGES—Continued 
Average weekly earnings—Continued 
All manufacturing—C ontinued 
Nondurable goods industries—Contin' 
Food and kindred productsf-.-_-_---- dollars. - 44. 84 46. 93 47.31 46. 40 46.05 46. 20 47.71 48. 27 48. 40 49.45 * 49.13 49. 61 
SRSA ES S> ee ag ree ee... 46.01 47.55 46. 32 45. 80 45.17 45. 26 1 44. 84 145. 50° 145,81 1 45. 52 1 46.14 1 46. 85 
Canning and preservingt_-.---------- do.-_.- 35. 28 37.93 36. 55 36. 82 37. 40 38. 50 39. 39 39. 37 39. 96 45. 88 r 43.94 45. 03 Cae: 
Slaughtering and meat packing-- --- do....| 51.15 51.73 57. 20 52. 82 49. 87 50. 22 53.37 54. 40 56.82 | + 54.33 55.31 ais 
Tobacco manufacturest.--_.....--------- ae 36. 66 38. 12 36. 74 35. 44 35. 21 34. 84 34. 46 36. 30 37. 74 37. 26 37. 24 37.91 ct Shia 
Paper and — SS ee --- ‘ 46. 08 46. 87 47.05 47.42 47.92 48. 20 48.79 49. 95 51. 06 r 50.72 r 51. 87 52.09 $2 eet 
“Se Eee 49. 37 49. 92 50. 18 50. 98 51. 27 52. 07 52. 84 54. 83 56. 36 ° 56. 30 57.03 57.19 oe 
Printing, nt Pithing, and allied indastriest é 
55.11 57.03 56. 60 56. 74 58.19 58. 69 59. 55 59. 76 59. 37 r 59. 48 r 61. 58 if 
Newspapers and periodicals*_...---.- 61.11 62. 95 62. 08 63. 00 64. 25 65. 29 67.10 67. 16 66. 53 * 67.74 69. 59 69:32 |_._. es 
Printing, book and job*__..--.------- d 52. 60 54. 98 54.19 54.07 55. 67 56. 13 56. 41 56. 81 56. 77 r 55. 95 58.32 58. 63 feat ae 
Chemicals and allied productstf- - --.---- a: 45. 88 47.14 47.39 48.17 48. 60 48. 93 49. 80 50. 59 51.00 51. 27 r 51.81 a i a, 
oe “ey ee ae ee 52. 96 54.15 54.77 55.10 55. 33 55. 45 56. 35 56. 80 57.73 57.44 57. 98 57. 82 ery eee 
Products of petroleum and coalf-_-___---- 54. 50 54. 55 55. 24 55. 39 56. 53 57. 41 57.92 59. 64 60. 57 60. 62 61. 97 ah SY Sais a 
Petroleum refining--.......-.-------- d 57.11 57. 80 57. 74 57.75 59.15 60. 24 60.01 62.17 64.12 63. 12 64.75 a 
Rubber productst..............--.- éd won 52. 93 54. 63 54. 03 54. 06 52. 97 55. 23 55. 30 55. 49 55. 74 © 55.92 * 57.76 ey a 
Rubber tires and at tubes__.-- = 58. 87 60. 46 59. 78 59. 90 58.05 61. 64 61.12 61. 35 62. 06 61.15 63. 80 Ly See 
Average hourly earnings (U. 8. Dept. of — 
All manofacturingt---.-.-..-..----------- dollars- - 1.139 1.148 1.161 1.170 1. 180 1. 186 1. 207 1. 226 1,230 | *1.236 1. 249 1.257 | » 1.266 
~ Durable goods industries? ORS Bp TR @0...<. 1. 210 1. 216 1. 224 1. 229 1. 236 1. 243 1. 278 1. 303 1.305 1.312 * 1.330 * 1.337 ? 1.341 
Tron and steel and their productst-__----do-- 1. 247 1. 248 1. 261 1. 258 1. 269 1. 280 1. 333 1. 363 1. 365 1.376 1.397 1. 398 tat 
Blast furnaces, steel works, and rolling 
RS PERT ORR it dollars_- 1.310 1.314 1.332 1.317 3. 1. 347 1.445 1. 472 1, 478 1, 488 1.515 Se 
Electrical machineryt---.--.------------ do...- 1.191 1.195 1.199 1. 203 1. 212 1.210 1. 264 1, 295 1. 308 1.314 1.325 2 ee ae 
Machinery, except electricalt_.....-..-- __ 1. 273 1.277 1. 283 1. 290 1. 1. 308 1.334 1. 363 1,371 1.377 ° 1.394 Ve Gr eee 
Machinery and machine-shop productst — 
dollars. - 1. 249 1. 257 1. 264 1. 267 1.275 1. 279 1.307 1. 336 1. 349 1. 353 1.370 So gt eke 
SSSR, ee are ” 1.322 1.322 1.326 1.325 1. 334 1. 334 1. 357 1. 381 1. 366 7 1.394 1.405 Te ae 
NS” Se eae : ae 1. 394 1.395 1.390 1.399 1. 396 1. 406 1. 463 1. 485 1. 496 r 1.500 *1.515 ey) ie. 
Transportation equipment, except automo- 
bilest Dk SN cee dollars. - 1. 364 1. 362 1.356 1. 367 1. 362 1. 363 1.376 1. 387 1.395 1. 406 1. 422 
Atenas and parts (excluding engines) 
ars. 1.326 1.325 1.321 1.332 1. 338 1.326 1. 328 1. 341 1,372 1.381 1.384 
ee = , 1.373 1. 357 1.357 1.344 1.344 1.353 1. 383 1. 428 1. 435 1. 443 * 1.460 
Shipbuilding and boatbuilding santas et 1. 441 1. 430 1. 420 1. 442 1.418 1. 426 1. 433 1, 421 1. 421 * 1.447 1.459 
Nonferrous metals and productsf_-_--- do--_- 1. 204 1.210 1.217 1. 222 1. 226 1. 234 1. 260 1. 286 1. 289 r 1,204 ° 1.313 
Lumber and timber basic productst....do.... . 931 - 931 . 962 . 979 - 983 - 990 1.025 1. 053 1. 033 1, 048 1.054 
Sawmills and logging camps____--.---do-_-- . 906 . 901 . 935 . 954 . 965 -97 1. 006 1. 040 1,018 1.034 1. 037 
Furniture and finished lumber Productst 
dollars-- . 999 1.007 1.015 1. 022 1.031 1.032 1.046 1, 061 1, 058 1.070 1. 093 
UNE REET AMES ch SO ae eg do--- 1.024 1.034 1.046 1.049 1.059 1. 064 1.074 1, 085 1, 079 r 1.089 °1.117 
Stone, clay, and glass productst_- ae 1.114 1.119 1.125 1. 133 1.144 1.149 1.173 1.190 1,198 r 1. 208 * 1.221 \ WEES ee, 
Nondurable goods industriest------------ do- - 1. 065 1.077 1.094 1.107 1.119 1.122 1.139 1,140 1. 150 1. 158 1.165 1.174} » 1,185 
Textile-mill products and other fiber manu- 
OSS hE e Sey dollars... . 955 . 959 . 970 997 1.024 1.027 1.025 1. 024 1.028 | +*1,032] 11.048 ey ae 
Cotton manufactures, except small warest 
dollars-- . 898 . 900 .914 . 927 . 979 . 981 . 970 . 970 . 973 .977 - 985 . Cf ee ee 
Silk and ra — EE res ic-.;. - 941 - 944 975 996 1.012 1.016 1.019 1,017 1, 023 1. 043 1.057 i ee 
Wooien and worsted manufactures (except 
dyeing and finishing)t_...._-.--- dollars_- 1. 038 1.039 1.045 1. 156 1.155 1.159 1. 158 1. 160 1. 160 1. 156 1.169 et 
Apparel and other finished textile productst 
dollars-- . 998 1. 006 1. 037 1.049 1.045 . 999 . 988 . 994 1, 020 r 1.038 1.046 a fa ae 
Men’s dothing}...............-. ae * Se 1. 086 1. 089 1.095 1. 097 1. 106 1.094 1.105 1, 104 1, 098 1. 090 1. 106 1.120 5 ES, 
Women’s clothing§__..............--- “tae 1.211 1. 223 1. 297 1.314 1. 293 1. 200 1. 168 1. 182 1. 241 71.285 3. Ot * ae cc... 
Leather and — peoductst..........do...- 1. 004 1.018 1. 023 1.021 1.028 1.029 1.035 1. 053 1, 055 1. 057 * 1.072 1. 082 eh: 
O—_—A— i eee do._-- . 978 - 995 - 995 989 . 999 - 998 1. 000 1. 020 1,018 1.018 1.035 S| ae: 
Food and Kincivea productst- Taone “Wee 1.046 1.058 1. 084 1. 088 1. 088 1.097 1.110 1.119 1. 121 1.140 1.130 | ae 
Baking§__._...---- eee “eee 1.045 1.051 1.056 1. 060 1. 057 1.065 11.056 1 1, 067 11,074 11,091 11.104 14,115 Bee 
Canning and preservingt Pe ek Sec do_-_- 950 982 .975 997 . 995 1.018 1.034 1.045 1.008 1. 083 1. 030 1.105 e 
Slaughtering and meat packing .__....do-_.-. 1. 137 1.119 1. 206 1.193 1.191 1. 204 1.214 1, 122 1. 282 1. 267 1. 276 . 7 ee 
Tobacco manufacturesf-__.__........-..do__- - 924 . 947 - 938 . 937 . 939 . 949 . 948 . 950 . 953 . 951 . 953 . 954 uae 
Paper and allied productst_.....-.---- do__. 1. 064 1.071 1.088 1. 098 1.109 1.121 1. 133 1. 165 1. 190 * 1.196 © 1. 208 1. 211 ee 
SS See eee do... 1.111 1.119 1.134 1.149 1. 157 1.173 1. 182 1, 231 1. 266 © 1.276 * 1,281 i 2 
Printing, publishing, and allied industriest 
dollars_- 1. 343 1.374 1. 381 1.415 1. 443 1. 462 1. 486 1. 499 1. 498 r 1.508 1. 532 = ) eer 
Newspapers and periodicals* - i A 1. 528 1. 569 1. 575 1. 607 1. 626 1.651 1. 699 1.719 1,713 ° 1.736 * 1.756 1. 765 
Printing, book and job* _ ey ee 1. 259 1. 295 1. 297 1. 336 1. 364 1. 386 1. 397 1. 406 1, 408 1, 406 ° 1.436 i eee 
Chemicals and allied productst__ Pe ae 1.112 1.133 1.143 1.165 1.177 1.192 1. 210 1. 232 1, 247 1. 252 * 1.263 i} eee 
Chemicals_____.- iL Se. £3 1. 288 1.316 1.327 1. 342 1. 351 1. 359 1.375 1. 390 1. 404 1. 410 1. 432 Fy |) 
Products of petroleum and coalt siete re 1.351 1. 362 1.372 1. 382 1. 408 1. 418 1. 448 1. 464 1. 495 1. 494 1.514 1. 509 |- ose 
Petroleum refining...................do-_-- 1. 429 1. 434 1. 447 1.451 1. 488 1. 501 1. 520 1. 532 1. 570 1. 567 1. 591 1. 589 a 
Rubber productst_. Le ae 1. 322 1. 331 1. 330 1. 331 1. 330 1.397 1. 416 1. 419 1.445 1.445 * 1.447 BNI ocarseed 
Rubber tires and inner tubes__ See EE 1. 503 1. 513 1. 511 1.517 1. 512 1. 608 1.622 1,615 1. 640 r 1.640 1.661 RP Bo iSencnunen 
Nonmanufacturing industries:* 
Lp reread construction _.........._- Be Sort oer... 1. 549 1. 569 1. 594 1. 598 1.610 1. 634 1. 656 1. 661 1. 669 1, 689 ce LS fy Sees 
ing: 
OS i Sa RN Ye 1. 582 1.615 1. 594 1. 637 1. 632 1. 545 1. 593 1. 596 1. 575 1. 780 1.765 eer 
Bituminous coal. ...............-- SP 1.477 1. 491 1. 490 1. 491 1. 484 1. 483 1. 470 1. 489 1.740 1. 787 1.819 | 2 See. 
SS a rae do._.- 1.219 1. 232 1. 229 1. 238 1. 241 1. 237 1. 278 1. 323 1.311 1. 354 1.370 $000 biscsccaeee 
Quarrying and nonmetallic ______ Saat a 1.045 1.052 1.058 1.062 1.069 1.080 * 1.092 r 1.121 1.129 1. 146 1.156 c Yeas 
<= — and natural gas§____---- do. -_-.- 1. 334 1.346 1.355 1. 390 1. 421 1. 444 1. 448 1.475 1. 481 r 1, 486 * 1.510 eee 
ublic utilities: 
Electric light and power. _.............do__-. 1. 302 1.337 1.313 1.352 1.341 1.343 1.358 1. 388 1. 374 1.378 1.396 ee ) ae 
Street railways and busses ea 1.125 1.142 1. 165 1.174 1. 184 1.190 1.195 1. 212 1. 231 1, 241 1. 265 ae 
.. 0 Sree ee : 1.063 1.062 1.069 1. 164 1. 164 1. 252 1. 242 1. 236 1. 226 1, 228 1. 234 ce >) See 
Telephone§$_.---.-- Sk a ay See eS ‘ 1.131 1. 132 1.132 1.141 1.124 1.174 1.189 1. 218 1.211 1, 215 1. 230 et, Sea 
Services: 
Dyeing and cleaning§_...............--- - 854 . 867 . 874 . 861 . 876 . 888 . 894 . 898 . 899 . 892 .911 >, |) eee 
ee ERE EEE . 729 . 739 - 7459 . 748 . 759 . 757 . 756 . 767 . 769 ‘771 ° .786 x yy, Se 
T an Sa eee - 642 - 651 . 648 . 654 . 642 . 642 . 643 . 650 . 652 . 660 * 672 yg See 
rade: 
0 ES Oe = a ee . 917 . 919 . 953 . 957 . 960 . 974 . 985 . 996 1.003 1. 002 1.009 4.008 To fccdtencas 
OOD. .......... ai:debthbiiie Gaiiciohinn wei 1, 186 1, 202 1. 197 1. 230 1, 231 1, 229 1, 241 1. 262 1. 257 1, 258 1. 269 5 eS 
* Revised. » Preliminary. 
1 Not strictly comparable with data prior to May 1947; comparable April 1947 figures—weekly earnings, $43.62; hourly earnings, $1.03 
§See note in September 1947 Survey regarding a change in 1945, also in 1942 for the women’s clothing industry, which affected ea eaity of the data. 
o’See note in August 1947 Survey for explanation of increase in February 1947. 
*New series. See note marked ‘*” on p. S-14 of the September 1947 Survey for reference to available data for the indicated series with the exception of hourly earnings for year-round 
hotels which has not been included previously; data beginning 1939 for this item are available on request. 
tRevised series. See note marked “‘f’’ on p. 8-13. 
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48 January 1948 
Unless otherwise stated, qenttetinn, Shanna eo 1946 1947 ved F , 
: 1941 and descriptive notes may ounce’ | Novem- | Decem- | Janu- Febru- rem ' a ; Sep- | Novem- 
m- in the 1942 Supplement to the Survey her her ary ary March | April | May June July | August | tember | October | 
—__ —__--“7 ; a ‘ a gS 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
— SEW } 7 _ 
WAGES—Continued | 
Miscellaneous wage data: : 
MConstruction wage rates (E. N. R.):§ 
Common labor-------------- = a dol. per hr-- 1. 078 1. 085 1. 109 1.123) 1.123 | = 1,138 1.146 | 1. 189 1. 217 1. 221 1. 221 1. 244 1. 260 
Skilled labor-.---------- cob tadhesmaade tee | 1, 86 1. 87 | 1.89 1. 92 | 1. 92 1. 94 | 1. 94 | 2.01 2.07 2. 08 2.10 2.12 2.12 
Farm wages Without board Copareery) ch oi oat ti | esiiie 
dol. per month--_|_....----- ie See 5 ERE Le Sk, Ao idnned \ KS i 2 ere 
Railway wages (average, class I)___..dol. per hr-_- 1. 146 1. 150 1, 146 1.173 1. 146 | 1. 136 1. 136 1. 140 1. 133 1.137 1. 264 ees oa 
ee Road-building wages, common labor: 
as United States average_...-.-..--.-.------d0--.- . 86 . 83 . 84 -81 . 84 . 86 . 88 . 89 - 92 () () 11.01 () 
7 PUBLIC ASSISTANCE 
. lic assistance. _......... ..----mil. of dol. 110 114 116 118 121 122 122 122 123 125 126 r 128 129 
ie ie Se eee ntane, and aid to dependent children | 
= and the blind, total_..............mil. of dol-- 99 102 103 104 | 107 | 108 108 | 109 110 112 112 114 115 
et Old-age assistance------- oe Rate, 2R: Cts... 76 77 78 79 | 81 | 81 81 | R2 82 83 84 85 86 
oan General relief-...-------- Re ty eS do-_.- 1] 12 | 13 14 14 14 | 14 | 13 13 13 13 14 14 
a ; FINANCE 
66 
Al BANKING 
cultural loans outstanding of agencies super- 
ee — by the Farm Credit Administration:{ 
“ae gees Rall ile ie Raa a -=--«-au. Of Gol. 1,690 1, 661 1, 662 1, 670 1, 654 1,671 | 1, 683 1, 706 1, 731 1, 746 1, 746 1, 739 1, 713 
ee, Farm mortage loans, total_.---.--------- do.... 1, 099 1, 085 1, 068 1, 060 | 1, 048 1,040 | 1, 034 1, 033 1, 028 1,018 1,007 993 9R2 
Federal Jand banks_..-..------------- ae 954 944 932 928 | 919 913 910 910 907 900 891 RD 875 
“7 Land Bank Commissioner-.---..-.------- xa 145 140 135 133 129 126 124 123 121 118 115 lll 107 
--+ Loans to cooperatives, total. .........--.- do__-- 189 188 195 194 182 158 152 159 180 205 240 284 288 
a Short-term credit, total__.......---------- G0. -.« 401 389 399 416 444 473 497 514 523 522 500 462 444 
Bank debits, total (141 centers) f_--------- ----do....| 77,193 | 93,547 | - 83,445 | 72,944 83,502 | 78,205 | 78,359 | 84,807] 83,957] 75,048] 81,799] *94,058| 82, 740 
ws wae Oler.....-.........-.--.-.. ---do....| 31,088 | 41,252 | 34,305 | 29,745 | 33,547] 31,391} 30,895| 35,632 | 34,779| 28,331 | 31,837] 37,504] 31,738 
Outside New York City---.-------- ; nitgenad ai 46, 105 52, 295 49, 140 43, 199 49, 955 46, 904 47, 464 49, 265 49, 178 46, 717 49, 962 * 56, 554 51, 002 
wis ral Reserve banks, condition, end of month: 
ie — —_— ...._..,...,.. Mel Oo.) ee 45, 006 45, 957 46,547 | 44,931 44,236 | 44, 882 44, 425 44, 626 45, 615 46, 153 46, 583 47, 205 
Ge Reserve bank credit outstanding, total.._do__.. 24, 791 24, 093 24, 754 24,846 | 23,431 22,205 | 22,738 22, 170 21, 875 22, 759 22, 730 22, 906 22, 975 
“= RE eee ee 316 163 308 356 | 538 125 | 17 70 137 185 92 296 231 
dig United States securities. _.....----..--. do--- 23, 944 23, 350 23, 941 24,117 | 22,593 21,857 | 22,088 21, 872 21, 549 22, 192 22, 329 22, 168 22, 200 
“F Gold certificate reserves.__.------ agudacae do__- 18, 310 18, 381 18, 627 19,113 | 19,222 19,537 | 19,689 20, 039 20, 296 20, 534 20, 723 21,044 21, 363 
SS RE ER” ES 45, 647 45, 006 45, 957 46,547 | 44,931 44, 236 44, 882 44, 425 44, 626 45, 615 46, 153 46, 583 47, 205 
-e- Deposits, total__--.-.-----.- PRS RG ew- ah 18, 083 17, 353 18, 928 19,489 | 18, 249 17, 470 18, 009 17, 748 17, 869 18, 695 18, 718 19, 240 19, 431 
a Member-bank ning | eer At <a Raia * = 16, = 16, po 15, - >) 2& a 15 a 16, an 16, a 16, = 16, pI 16, = 16, poe 16, 974 
7 Excess reserves (estimated) -_-.--..-.do-.-- , 065 { 65 7 3 7 g¢ 7 84 . > RIB 
B5 Federal Reserve notes in circulation .__...do___- 24, 799 24, 945 24, 387 24, 320 24, 162 24, 022 24, 120 24, 154 24, 090 24, 345 24, 482 24, 481 24, 651 
Reserve ratio-__.-- papa oe eee —— 42.7 43.5 43.0 43. 6 45.3 47.1 46.7 47.8 48.4 47.7 48.0 48.1 48.5 
ae Federal Reserve weekly reporting member banks, 
condition, Wednesday nearest end of month: t 
7" Deposits: 
nos emand, adjusted__._-...-...------ mil. of dol__| 46, 751 46, 582 46, 552 45, 124 44, 482 46, 15 46, 314 46, 626 47, 145 46, 9F 47, 056 47,771 48, 247 
Demand, except interbank: 
i; Individuals, partnerships, and corporations 
mil. of dol__ 46, 978 47, 252 46, 106 45, 199 44, 210 45, 798 45, 807 46, 443 46, 816 46, 884 47, 330 47, 988 48, 379 
ica States and political subdivisions....-...do___- 2, 796 2, 907 2, 948 2, 937 3, 075 3, 350 3, 268 3, 191 3, 109 3, 124 3, 076 3, 027 3, 146 
pA United States Government. --...------ Go... 3, 762 1, 917 1,819 2, 135 1,817 1, 476 1,119 596 648 940 1, 561 969 7Al 
hw Time, except interbank, total____........do___. 13, 902 14, 063 14, 096 14, 226 14, 303 14, 349 14, 411 14, 460 14, 470 14, 520 14, 561 14, & 14, 478 
<e Individuals, partnerships, and corporations : 
oy mil. of dol_- 13, 585 13, 719 13, 775 13, 887 13, 936 13, 955 14, 005 14, 055 14, 061 14, 104 14,151 14,175 14, 069 
gis States and political subdivisions. ______. do.__- 240 259 237 254 285 312 324 328 329 334 328 327 328 
DS, gaan cp cwaacuaanen date do.-. 10, 970 11, 269 10, 795 10, 546 10, 636 10, 351 10, 126 10, 581 10, 320 10, 833 11,178 11,117 11, 121 
.. setannts, es ‘i a a cee 4 ate . 4 46, 996 45, 037 44, 601 43, 550 42, 959 43, 574 43, 224 43, 094 42, 971 42, 587 42, 740 42, 462 41, 798 
a . 8. Government obligations, direct an 
as eueranteed, total...........-... mil. of dol. 43, 069 41, 053 40, 642 39, 619 38, 850 39, 465 39, 220 38, 990 38, 739 38, 354 38,400 | * 38,192 37, 560 
’ = ch ails Gulsdacmdibdatantaanee oe... 795 962 438 424 692 753 827 989 638 F82 519 769 948 
on Certificates____.._. AED i Pe or ae 6, 742 6, 299 6, 345 5, 382 5, 036 5, 402 5, 135 4, 648 4, 535 4,138 4, 025 4,032 3, 291 
Bonds (incl. guaranteed obligations) _-.do___- 30, 574 30, 374 30, 398 30, 354 30, 307 30, 472 30, 556 30, 701 30, 935 31,015 31, 224 30, 973 30, 474 
eek ae ares ret oe 4, 958 3, 418 3, 461 3, 459 2,815 2, 838 2, 702 2, 652 2, 631 2,619 2,632}. 2,418 2, 847 
= Other securities_____. sles: iitiatrarenmedetaabe ta a6... 3, 927 3, 984 3, 9F9 3, 931 4,109 4,109 4, 004 4, 104 4, 232 4, 233 4, 340 4, 270 4, 238 
~e a 19, 417 19, 566 19, 759 20, 020 19, 864 20, 015 20, 277 20,508 | 21,212] 22,056] 22,572] 23,299 
nq Commercial, industrial, and agricultural. do-__- 11, 234 11, 346 11, 599 11, 820 12, 271 12, 043 11, 792 11, 809 11, 967 12, 518 13, 116 13, 817 14, 358 
_ ee > = in securities. -...do._.- 1, 442 1,471 1, 235 1,191 874 833 1, 169 1, 266 1,095 1, 166 1, 234 970 919 
is er loans for purchasing or carrying securities 
= mil. of dol_-_ 1, 389 1, 256 1, 139 1,112 1, 063 1,051 1, C09 986 1,023 975 975 976 945 
Ks Beal ~~ oy De ranch athena ato see ae ag -- ith 2, = 2, = Zz, = 2, = 2, oa 2, = 2, 4 2, 981 3, 079 3,171 3, 244 3, 316 3, 388 
ee ae SRNR: Pei cee i 7 é 7 17¢ 4 191 158 235 215 246 187 230 
a la aa RS Ses a 2, 629 2, 782 2, 815 2, 835 2, 894 2, 922 2, 957 3,077 3, 108 3, 167 3, 241 3, 306 3, 389 
-- rey and interest rates:{ 
ank rates to customers: 
-- 0 SE a Se | ee eee eS | eee Pew 5. ar Seer 
°- 7 other northern and eastern cities. _____ \ a, SRS apes . i ROR ore yo hy ERE, © OP eee y XD re See 
si 11 southern and western cities._._._.____- SBS /t  ? Rees Serre yh | ray Pere es 2. 95 ie fee 
ee Discount rate (N. Y. F. yy} | ar eae 1. 00 1. 00 1.00 1. 00 1. 00 1. 00 1.00 1.00 1.00 
es Federal land bank loansc7___._........-...-do___- 4. 00 4. 00 4. 00 4. 00 4. CO 4. 00 4. 00 4. 00 4.00 
Federal intermediate credit bank loans.._-- do._.- 1. 50 1. 50 1. 50 1. 50 1. 52 1. 52 1. 52 1. 52 1. 52 
-- Open market rates, New York City: 
-- Acceptances, prime, bankers’, 90 days 
ne percent... . 81 .81 .81 81 .81 -81 2 Sa -81 - 88 
-- Commercial paper, prime, 4-6 months____do___- . 94 1.00 1.00 1.00 1.00 1.00 1, 00 1.00 1.00 1.00 
Time loans, 90 days (N. Y. 8. E.)____-__. i, 1. 50 1. 50 1. 50 1, 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 
-- Call loans, renewal (N. Y.S. E.)......-_do___. 1.38 1.38 1. 38 1.38 1.38 1.38 1.38 1.38 1.38 1.38 


* Revised. » Preliminary. {For bond yields see p. S-19. ! To be reported quarterly after July 1947; the figure for October is an average for the week nearest the 15th of the month. 
i Rate as Of January 1, 1948: Construction—Common labor, $1.264; skilled labor, $2.12. 
The total and total short-term credit have been revised to include emergency crop and drought relief loans which are now supervised by the Farmers Home Administration and publication 
of the detail for short-term credit and loans to cooperatives has been discontinued in the Survey; see September 1947 Survey for loans included in these totals. 
& Rates on all loans; see note on item in April 1946 Survey. 
tRevised series. Bank debits were revised in the September 1943 Survey to include additional banks; see p. S-15 of that issue for revised figures for May-December 1942. The series for 
weekly reporting banks have been shown on a revised basis beginning in the August 1947 Survey; see note in that issue. 
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Ces ewtee, mand, statistics Bg 1946 1947 —_ 
an ptive notes may oun . a : ‘ ’ Sep- 4 TS Sy 
in the 1942 Supplement to the Survey hee se 1 F - March April May June July August Ps. ow be Neve 
FINANCE—Continued 
BANKING—Continued | 
Money and interest rates— Continued 
Open market rates, New York City—Continued 
Average zield on U. 8. Govt. securities: 
ONO” SS SE Oe ee percent __ . 376 . 375 . 376 . 376 . 376 . 376 . 376 . 376 . 703 . 748 . 804 . 857 . 982 
3-5 year taxable issuest __...........-.- do.__.. 1. 28 1. 30 1. 26 1. 26 1, 24 1. 24 1. 27 1. 29 1.33 1.31 1. 28 1.35 1. 47 
Savings deposits, balance to credit of depositors: 
New York State savings banks. _-.-... mil. of dol_- 9, 013 9, 170 9, 232 9, 278 9, 340 9, 377 9, 427 9, 535 9, 556 9, 58 9, 630 9, 655 9, 681 
NN BERTON BA ae ee. 3, 260 3, 284 3, 331 3, 355 3, 379 3, 382 3, 387 3, 393 3, 398 3, 396 * 3, 407 » 3,413 » 3,414 
CONSUMER SHORT-TERM CREDIT* 
Total consumer short-term debt, end of month 
mil. of dol... 9, 542 10, 166 10, 024 10, 019 10, 379 10; 631 10, 934 11, 230 11, 302 11, 431 r11,677 | * 12,052 | » 12, 668 
Installment debt, total...................-- es 3, 646 3, 976 4, 048 4, 156 4, 329 4, 536 4, 739 4,919 5, 045 5,178 r 5, 286 r 5, 453 » 5,724 
SS Ul ea aaa a ee 1, 358 1, 558 1, 566 1, 608 1, 695 1, 813 1, 922 2, 036 2, 092 2, 167 2, 257 + 2,370 » 2,651 
Automobile dealers*................__. a 505 544 581 631 691 753 816 880 922 965 1, 004 © 1,047 P 1,099 
Department stores and mail-order houses* 
mil. of dol_. 284 337 337 338 358 386 409 423 429 440 462 © 495 ? 560 
Furniture stores*._._........._. i Rh ” “ee 337 366 352 349 354 366 382 395 398 408 423 443 ? 474 
Household appliance stores*___........do___. 26 28 27 27 29 32 32 37 39 41 43 46 P49 
oS ae Saehy 72 123 114 107 105 109 114 119 120 124 128 * 131 P 149 
OS SS eae ee oil | 134 160 155 154 158 167 175 182 184 189 197 r 208 P 230 
Cash loan debt, total*................._.. a 2, 288 2, 418 2, 482 2, 548 2, 634 2, 724 2, 811 2, 883 2, 953 3,011 r 3,029 r 3, 083 » 3,163 
Commercial banks*.................... do__.. 907 956 1, 991 1, 030 1,079 1, 123 1, 167 1, 196 1, 221 1, 248 1, 255 © 1, 281 » 1,307 
Shae ie. 176 185 |’ 186 190 197 204 213 224 233 240 245 250 P 257 
Industria] banks*._................_... do__.. 112 117 122 125 128 133 138 143 148 152 154 * 157 P 163 
Industrial loan companies*_____- ee do... 94 98 102 105 108 113 116 119 i21 124 125 127 P 130 
Small loan companies. __.__._._- te Res aaa 565 608 611 611 617 627 633 638 649 652 643 647 ? 670 
repair and modernization loans* 
mil. of dol. 328 344 360 377 394 412 431 450 467 481 r 493 + 507 P 520 
Miscellaneous lenders*._._.__. ae do__.. 106 110 110 110 111 112 113 113 114 114 114 114 P 116 
Charge account sale debt*____...._._______- -Oiaias 2, 859 3, 054 2, 764 2, 602 2, 768 2, 782 2, 835 2, 887 2, 786 2, 755 2, 864 r 3,035 P 3,310 
Single payment loans*_._..............._-- ae. 2, 166 2, 262 2, 337 2, 383 2, 403 2, 423 2, 460 2, 508 2, 548 2, 578 2, 606 2, 646 » 2,718 
SS Tet ae ea do... 871 874 875 878 879 890 900 916 923 920 * 921 7918 ? 916 
Consumer instaliment loans made by principal . 
lending institutions: 
Commercial banks*._..............._. mil. of dol... 172 191 187 180 214 213 212 211 217 204 206 218 P 220 
ED a ha 33 39 33 33 38 39 42 43 44 42 41 7 45 244 
Pesustetal Menkes... ....--............... —.. 22 26 22 21 24 24 24 26 29 25 7 r 28 P27 
Industrial loan companies*________..______- * 20 25 20 20 23 24 24 24 23 22 24 23 » 25 
Small loan companies. .----- ho aes eo “ee 122 166 98 90 121 116 115 117 123 113 107 121 ? 141 
FEDERAL GOVERNMENT FINANCE 
Budget receipts and expenditures:t 
Expenditures, total_..........-.- _.---Mil. of dol. 2, 529 3, 662 3, 113 3, 914 3, 598 r 4,001 3, 851 5, 540 3, 669 3, 060 2, 932 2, 445 2, 194 
Interest on public debt.............. se aa 105 952 343 124 626 141 92 1, 396 245 103 668 157 127 
Veterans Administration.............. _. do__. 515 580 576 561 566 r 596 1,012 601 564 511 494 481 526 
National defense and related activities... do___ 1, 436 1, 580 1,412 1, 457 1, 428 1, 728 1,327 1, 493 79 908 1, 006 r 1,151 936 
All other expenditures................__- > a 501 506 674 1, 804 872 1, 427 2, 035 1, 080 1, 881 1, 538 764 ’ 656 605 
OS ERS SS do... 2, 639 4,113 3, 860 4, 643 5, 724 2, 624 3, 204 5, 480 ‘2, 469 2, 865 4, 884 2, 455 3, 053 
ES ES ee do... 2, 364 4, 107 3, 820 4, 378 5, 701 2, 556 2, 865 5, 473 2, 397 2, 536 4,872 2, 390 2, 743 
ee re SSRs 5 . “ae 45 43 47 36 39 41 37 35 37 31 34 42 32 
7 = ae eee eer oe 1, 444 2, 886 2, 664 3, 222 4, 650 1, 597 1, 619 3, 270 1, 382 1, 668 3, 435 1, 345 1, 666 
Social security ST Se ee aE 290 86 58 387 114 75 364 121 80 352 133 70 329 
Miscellaneous internal revenue.__..____. do___. 669 722 693 666 682 638 595 602 663 643 #99 782 695 
Cee ss eae ma 3 192 377 398 333 239 274 589 1, 452 _ 806 171 584 216 330 
Debt, gross, end of month: ei ea mF 
NE OEE | ae 262, 277 259, 148 259, 776 261, 418 259, 124 257, 701 258, 343 258, 286 | 259, 448 260, 097 259, 146 259, 071 258, 212 
Interest-bearing, total______.-- acd udnes C0... 2 257, 649 258, 378 258, 113 255, 800 254, 427 254, 975 255, 113 256, 321 257,110 | 256,107 256, 276 255, 591 
Public issues.._.....__. Jey Ree a hae do... 236, 671 233, 064 233, 601 233,176 | 230,618 | 229, 147 228, 789 227, 747 227, 805 227,890 | 226, 587 226,822 | 226,074 
Special issues to trust accounts, etc_____- do__.. 24, 254 24, 585 24, 777 24, 938 25, 183 25, 280 26, 186 27, 366 28, 516 29, 220 20, 520 29, 447 29, 517 
Noninterest bearing--_-__.............._-- ~_ 1,351 1, 500 1, 399 3, 305 8, 324 3, 274 3, 368 3, 173 3, 327 2, 987 2, 926 2, 801 2, 621 
Obligations guaranteed by U. 8. Government 
7 es f  ¥ of dol 362 331 262 181 175 171 171 83 74 73 70 78 83 
U. 8. savings bonds:* 
Amount outstanding _____________ weak do._.. 49, 723 49, 864 50, 407 50, 772 50, 995 51, 163 51, 282 51, 407 51, 589 51, 699 51, 759 51, 928 52, 039 
Sales, series E, F, and G_.............--. do... 453 576 952 71 617 572 488 482 559 460 466 488 412 
eS SESE ma” “eae 418 504 483 398 449 455 421 433 457 404 432 404 357 
Government corporations and credit agencies:t F 
Assets, except interagency, total. ___..mil. of dol__|---------- 30, 409 |........--]----------] 32, 338 |..-..-----]----------] 29, 666 |.-.....--- ee er a ree pon tbcemee 
Loans receivable, total (less reserves). do.___|------- -- €/040 |... .....--].-----.--- 7, 204 |._-.. ---2-]---------- 7, 662 |..........].---- ~2-0-|--------0-]---------- --s-eneses 
_ To aid agriculture. __.....-..._..- ay SRR Ree at Ee ela og dt Oe See , See Siar eemkedieavdas ede SARE SES) ies oP 
* 'To aid home owners_-__..._..._- eal i Bese ot ee hepa 665 |..-.------]--------- ond ee Be ED AERA Boe SRE) SA Po ae 
To aid railroads.__....._.- a aa a, Se aon Le Se if ae Seen _ g Series RAPPER EE ee. SEE aks, Be eae ee 
To aid other industries__...............do__..|---------- 502 |... ..5.-<- wkd euce 204 |. ---------]---------- BE feed tana da fo oes a nncine nu ces oSuncipaxnancteulessknnenes 
To aid banks._...........-.._. ianah 2 MD... 1-2 sosedves ig eee eke cece SSS Pere 6 |----------|----------]----------]---------- — 
To aid other financial institutions. ____- gaa Ears dt See htkapaena dl ee eee ag EES, ee Pee, Ceeesen PEs Lae? 
eae aaa oo RE Se eee | ee ee eee eee 4,058 |..... ee eee Loe ee ona diviia 
NE EARS eee ae ° GG (SS Sane ae Be | ow I! AMM Bo on oa 
Commodities, supplies, and materials___..do____|---------- 1, 265 |...--.+---|--------- See Tee 851 |. a= Sr Me ee ose 
U.S. Government securities. ._._.._.___- do.__.. Léa ee asa ts <puoeus edt ee ee yi ge SER ee, eae cee Se KS nina bm ion eens 
ESS DE ES Tee d _ | ae Se Ser eS | eee eee | oe eee eee eg el co aii waked ee kneel 
Land, structures, and equipment ____._._do___- eee le ae oe a} Ce BEER Oe ee, eee Aes ee som aseae 
All other assets...............-- ae apa |) earl Nae ete 5 Ree EO Bl Sg eae RSS: MM Sheree acepanal 
Liabilities, except interagency, total_______. ae G 101 §...~<.---- we etensser 4, 560 |...--...--]------- -- % O04 |... ---5-} Ee REE ee | Ere 
Bonds, notes, and debentures: 
Guaranteed by the United States ae a oe a ee oe | ee niin cane 5 eee eee wemapiios 
Au Rh ee Sa 3 as Se ens t |) ee See | ES | eee Pee, aie, Ludeawat 
| SM Sa 2 ee 588 j.....-- poe See ere eee ee 2, 045 |..-....-.-]----.----- eee See <snealeeaneenss= 
Privately owned interests__............---- | Ee eee eg dll Ee See == 4 ee ae SEB te SR aE) nal et a pee 
U. 8. Government interests__.........-.--- fj ee eee ee ee ok Bee eon fe PAS A, SRE ts, at eS 
Revised. » Preliminary. 
”*- see note on item in September 1947 Survey for earlier data. 


t This series has been substituted beginning December 1945 for the series formerly designated ‘taxable treasury notes 

*New series. See note marked ‘‘*” on p. 8-16 of the September 1947 Survey with regard to revisions in data for certain consumer credit series as published prior to the July 1947 issue and 
note in the April 1946 Survey indicating earlier revisions; all revisions will be published later. See note in the February 1947 Survey for information on the series for U. S. savings bonds 
and reference to the earliest data published. . 

tRevised series. Total Federal expenditures has been revised to include net expenditures (excluding debt retirement) of wholly-owned Government corporations, shown separately prior 
to the October 1947 Survey, and several changes have been made in the detail. Data for ‘national defense and related activities” (formerly designated “war and defense activities”) exclude 
beginning July 1947 certain miscellaneous items included in earlier data (see note 5 on re 8-17 of September 1947 Survey). Data for Veterans Administration include veterans’ pensions and 
benefits and transfers to trust accounts. Data for social security taxes have been revised to exclude railroad unemployment insurance contributions which are not classified as internal revenue. 
See notes in Ma y 1946, October 1946 and Febr 1947 issues of the Survey for explanation of changes in data for assets and liabilities of Government corporations and credit agencies and note 
in November 1946 issue for explanation of revised classifications for the Reconstruction Finance Corporation. 
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Unless otherwise stated, statistics yg ee Se Pe. eRe ea SI f 1947 ae ent 
and descriptive notes may oun ieee TAREE i > a | : Novem- 

hay he 1942 Supplement to the Survey i oy = = March April | May June July August A. October i A 

FINANCE—Continued 
ee 
FEDERAL GOVT. FINANCE—Continued 
on Finance Corporation, loans out- 
sagem end of month, totalt---__- mil. of dol_- 1, 279 1, 287 1, 270 1, 268 1, 298 1, 290 1, 250 1, 271 1, 150 1, 154 1, 151 1,154 1, 152 
Banks and trust cos., incl. receivers_______ = ae = = = ae = — eo = = = 1 1 18 
ee a ae  — 5 i 

See ada. tncboding receivers........... do.__- 147 147 146 146 144 144 144 144 144 143 142 142 142 

Loans to business enterprises, except to aid in 
eee | |) el | 6B) | 6B S| oS! St Se 

al, i eel aie oe glare 2 ee me ee é 327 é é : 283 
— wiv... do... 396 395 391 390 415 412 413 441 318 320 318 312 312 
LIFE INSURANCE 
Association of America: 
Re ee camitted, 36 companies, totult_mil. of dol- 38, 459 38, 813 39, 032 39, 206 39, 450 39, 606 39, 776 40, 057 40, 287 40, 446 40, 693 40, 903 41, 069 
Mortgage loans, total_--.....-..--------- Ge: . =. 5, 365 5, 437 5, 480 5, 542 5, 601 5, 661 5, 750 5, 837 5, 953 6, 041 6, 131 6, 242 6, 340 
ee Hoda ndunowkaaeny do__- 592 593 592 595 593 605 615 624 632 439 641 645 649 
so RE a Ap eat ao... 4, 773 4, 844 4, 888 4, 947 5, 008 5, 056 §, 135 5, 213 5, 321 5, 402 5, 490 5, 507 5, 691 
(pie ee A rg xn 1 t72 1 ‘71 1 470 1 400 1 a7 1 t3 1 477 1 481 1 pr 1 oD 1 = 1 = 1 = 
sand premium notes_____-__- “es ,47 ,47 47 , 46) ,47 , 47% , 477 , > ) } * 4 
bonds joe pote ter (book value), total_do__. 29, 678 30, 043 30, 177 30, 329 30, 102 30, 431 30, 579 30, 740 30, 936 , 940 30, 893 31,093 31, 209 
Govt. (domestic and foreign), total____- a... 19, 558 19, 574 19, 542 19, 571 19, 274 19, 296 19, 274 19, 093 18, 986 18, 864 18, 640 18, 623 18, 451 
ON ao. ... 18, 231 18, 225 18, 192 18, 198 17, 880 17, 904 17, 888 17, 704 17, 603 17, 478 17, 255 17, 241 17, 059 
8 eee a ig 4, 502 4, 531 4, 551 4, 567 4, 568 4, 691 4, 751 4, 965 5, 111 5, 169 5, 303 5. 446 5, 609 
a oe par ee 2 do 2,517 2, 490 2, 498 2, 497 2, 496 2, 489 2, 491 2, 522 2, 512 2, 500 2, 504 2.499 2, 499 
a aay SOF do 3, 101 3, 448 3, 586 3, 694 3, 764 3, 955 4, 063 4, 160 4, 327 4, 407 4, 446 4, 525 4, 650 
A eos nxn any wee mean u wake do__- 581 = 532 Ps pe os an a rn = 703 - 2 — 
i OES We aes 77: 05 772 79! ; 787 78 788 7 79 831 30 1 
gated onticesiees eS thous. of dol._| 348,274 | 491,797 | 414,523 | 383,857 | 411,308 | 351,978 | 381,212 | 400,697 | 385,075 | 354,410 | 390,183 | 374,084 |....._.___ 
oan cevbecnkaksncemeee do___. 39, 224 94, 380 73, 068 47,977 49, 826 41, 184 39, 255 46, 305 63, 021 41,310 47, 410 Senet, ok. 
a el ae ae do__. 22, 572 32, 320 37, 833 25, 975 24, 554 30, 216 27, 162 24, 301 32, 100 27, 147 27, 720 of Ae 
Industrial lS ee eae Ae 7 do___ 61, 902 92, 701 69, 466 68, 491 74, 642 63, 629 65, 497 74, 416 65, 185 62, 122 75, 045 >} SoBe 
hn hit oc Sakb ac dnietnwnuene do__- 224, 576 272, 396 234, 156 241, 414 262, 286 216, 949 249, 298 255, 675 224, 769 223, 831 , 008 230, 494 j--........ 
Life Insurance Agency Management Association: 
w paid-for-insurance) :t 
—— ee ‘mil. ofdol..| 1,648] 1,963/ 1,742] 1,718] 1,846] 1,796] 1,829] 1,830] 1,857] 1,616| 4,593] 1.8571 1,797 
eS eR ane do___ 162 476 184 182 181 167 227 291 328 186 212 201 203 
Industrial___-___- ES ARES TS a 343 290 329 350 382 360 373 350 318 326 324 366 336 
CS ESE TEE ETS . 1, 143 1, 197 1, 229 1, 187 1, 283 1, 269 1, 230 1, 189 1, 211 1, 104 1, 048 1, 290 1, 258 
0 SES do__- 76 77 94 88 88 90 84 79 78 73 68 90 85 
Middle Atlantic. .__.....--------.__- do__- 284 74 326 301 314 313 302 285 294 257 231 321 323 
East North Central___........._____- do__. 253 263 278 264 280 275 267 259 267 241 231 290 284 
West North Central__...............do___. 109 121 117 114 124 125 120 119 120 110 107 127 124 
| appa: do__- 126 133 121 126 137 139 132 132 132 122 124 140 134 
East South Centra]___-..-...._.-___- do__- 44 46 42 44 50 48 48 47 46 45 43 48 47 
West South Central__.............___ do__. 89 96 88 88 103 100 7 96 102 93 93 95 93 
TE EE IE I do__. 38 44 36 38 42 42 42 40 40 38 36 42 39 
led a aa aa aa rs. 124 142 126 125 146 138 139 132 132 125 114 138 129 
Institute of Life Insurance:* 
holders and beneficiaries, 

— ‘llama 08 ee ee ae thous. of dol_ 213, 743 258, 173 266, 447 238, 744 266, 482 250, 576 245, 999 251, 185 247, 203 218, 389 236, 414 987, 040 hic. 
Death claim payments.__-_---- EEE ie do_._. 99, 258 108, 249 116, 105 107, 841 120, 772 112, 363 111, 679 108, 444 115, 958 101, 415 108, 179 . | ae 
Matured endowments...__......___. Pak TR 31,022 32, 312 39, 995 36, 123 38, 298 38, 468 34, 595 34, 270 , 997 28, 367 30, 167 > 5 eee 
Disability payments__.__.........---___- do__. 6, 999 7, 888 8, 747 7, 393 7, 907 7, 583 % 693 7, 753 8, 509 6, 358 7, 269 SE) 
Annuity payments....__..........----_.- do__. 16, 466 15, 550 22, 581 17, 911 17, 213 18, 482 18, 315 18, 868 19, 098 17, 574 17, 795 ) Ty eee ie 
a rE, ws DS 35, 226 63, 581 50, 818 41,377 51, 324 41, 898 41, 269 49, 237 40, 119 35, 218 42, 364 ed eae 
Surrender values, premium notes, etc. .._do-__- 24, 772 30, 593 28, 201 28, 099 30, 968 31, 782 32, 448 32, 593 32, 522 29, 457 30, 640 * ' ae 

MONETARY STATISTICS 
oreign exchange rates: , 
ig te hey : ° Ln dol. per paper peso- . 2977 . 2977 . 2977 77 . 2977 . 2977 . 2977 . 2977 . 2977 . 2977 . 2077 . 2977 . 2077 

Te dol. per frane_.- . 2280 . 0228 . 0228 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 . 0228 

Brazil, free rate§__......._.-___- dol. per cruzeiro- . 0541 . 0541 . 0544 0544 . 0544 . 0544 0544 . 0544 . 0544 . 0544 . 0544 0544 . 0544 

Canada, free rate§___._-_- dol. per Canadian dol_- . 9518 . 9544 . 9508 9569 . 9422 . 9190 9195 . 9159 - 9165 . 9200 . 9036 . 8999 - 8959 

Ss a Saat sis dol. per peso- . 5706 . 5714 . 5714 5704 . 5698 . 5698 5698 . 5698 . 5698 . 5698 . 5698 . 5698 . 5608 

Sa SES dol. per franc. . 0084 . 0084 . 0084 . 0084 . 0084 . 0084 . 0084 . 0084 . 0084 . 0084 . 0084 . 0084 

[PS _dol. per rupee . 3015 . 3015 . 3016 3015 . 3015 . 3016 . 3016 . 3016 . 3017 . 3017 . 3017 . 3017 . 3018 

|) lias dol. per peso- . 2058 . 2058 . 2058 2057 . 2057 . 2058 2058 . 2058 . 2058 . 2058 . 2058 . 2058 . 2058 

Seeeemds. .................... dol. per guilder_. . 3779 . 377 3779 3779 . 3779 . 377 3776 - 3775 - 3776 3775 . 3775 . 3776 3777 

ss a aaa dol. per krona_- . 2782 . 2782 . 2782 2782 . 2782 . 2782 . 2782 . 2783 . 2783 . 2783 . 2782 . 2782 . 2783 

United Kingdom, free rate.....______- dol. per £_ 4. 0309 4. 0294 4. 0293 4. 0274 4. 0273 4. 0274 4.0274 4. 0272 4. 0271 4.0273 4. 0300 4.0310 4. 0305 

Gold and silver: 
old: 

, = hs ee ae mil. of dol. 20, 470 20, 529 20, 748 20, 330 20, 463 20, 774 20, 933 21, 266 21, 537 21, 766 21, 955 22,204 | » 22,615 
Net release from earmark®_______ thous. of dol__| 127, 485 82, 830 196, 080 | —684, 474 203, 540 271, 990 13, 057 118, 958 26, 745 42, 317 153, 112 —3, 968 | —82, 786 
| "pees at do___. 733 | 115,915 | 102, 593 49, 215 17, 691 17, 458 3, 028 2, 3, 639 5, 118 2, 085 5, 619 1, 600 
Gold imports]______- PAE AS PT SGT: a... 78, 636 54, 722 85, 774 69, 577 171, 325 61, 508 132, 762 | 202,917 | 222,839 116, 776 111,685 | 456,450 | 267, 301 
Production, reported monthly, total@_..do____| * 54,948 | * 56, 501 58, 127 41,044 51, 824 55, 412 59, 738 oe SR 2 es Gees MERE OLS. 

Africa_______ eb iS 5 RR co do... 37, 170 37, 589 37, 330 23, 217 32, 094 35, 251 38, 736 37, 162 YS es PN 
ee Shs -.... 8, 092 7, 961 8, 195 7, 806 9, 235 8, 921 9, 412 9, 418 9, 149 OTee f... whic See ee 
0 SSE SEs do....| "4,424 5, 779 7, 612 5, 483 5, 500 6, 246 7, 220 6, 117 7,319 7, 033 6,979 | » 8,185 |--.....__- 
Silver: 
EE re thous. of dol__ 858 6, 579 2, 945 12, 700 3, 523 1, 865 1, 387 1, 685 1, 636 630 374 2, 509 1,042 
aaa ry Rees |). do....| 11, 595 7, 861 13, 295 4, 589 5, 332 7, 220 4, 488 4, 408 3, 410 4, 659 4, 440 6, 087 6, 917 
Se et New York. ..........- dol. per fine oz_- . 901 . 867 . 765 . 723 . 773 . 757 . 725 668 . 636 . 657 . 706 . 716 . 746 
roduction: 
ee thous. of fine oz_- 842 1,013 767 893 1, 044 854 + 929 1, 085 1,029 pS | ee ere 
2 ee Ors 1... 2, 561 2, 928 2, 464 3, 713 3, 250 2, 730 3, 896 2, 746 1,924 2, 594 2.0064 - cca cishilce 
* Revised. » Preliminary. : 
me note on item in September 1947 Survey for pate = and information on a substitution for one company in the assets series in 1944. 
ee note on item in September 1947 Survey regarding official rate. 
oe increase in nameckad gold (—). ite: 
@See notes in the April 1946 and August 1946 issues regarding revisions in the data for 1941-44 and January-May 1945. The monthly estimates for 1946 have been revised by subtracting 
from each monthly figure $476,000 so that the aggregate for the year is equal to the annual estimate compiled by the United States mint; this amount should therefore be deducted from the 


figures for January-October 1946 published in the December 1947 and earlier issues of the Survey for comparison with the revised figures for November and December 1946 shown above. 
{Publication of data was suspended during the war period; data for November 1941-February 1945 will be published later. 


tRevised series. 


See note in that issue); data for 1940-44 for these series will be shown later; data for ordi 


upplement and subsequent monthly issues. 
*New series. 


Allseries for insurance written are estimated industry totals and for group and industrial insurance are not comparable with data published prior to the March 1946 TT 
nary insurance continue the data from the Life Insurance Sales Research Bureau published in the 1 

See note in November 1943 Survey for explanation of revision in classifications for the Reconstruction Finance Corporation. 

See November 1942 Survey, p. 8-16, for a brief description of the series on payments to policy holders and beneficiaries and data for Septem ber-December 1941 and early 1942. 
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Unlere otherwise, stated. statietion, through, |___“746 — —— 
an ptive notes may un re x ‘ ‘ : Sais pray 
in the 1942 Supplement to the Survey — sy a — March April | May | June July August saanices October ie Sa 
FINANCE—Continued 
MONETARY STATISTICS—Continued 
Money supply: 

Currency in circulation________.____.- mil. of dol._| 28, 861 28, 952 28, 262 28, 304 28, 230 28, 114 28, 261 28, 297 28, 149 28, 434 28, 567 28, 552 | » 28, 765 

Deposits ad aes. all banks, and currency out- 

side b total® as cs Sag tae ..-mil. of dol__| r 169, 000 167, 107 165, 900 | + 165,100 | + 165,000 | ° 165, 100 | * 165,000 | * 165, 455 | » 166, 300 | » 167, 100 | » 168, 500 | 2169, 700 |________ 

Deposits, "adjusted, total, including U. 8S. de- iow 
hice hin eo gy IERIE A RE mil. of dol__| * 142,300 | 140,377 | 139,800 | r 138, 900 | 138, 900 |r 139,000 | 138, 900 | r 139,156 | » 140,300 | » 140, 900 | » 142, 100 | » 143, 400 |----._____ 

‘Demand deposits, adjusted, excl. U. 8.*_do-_ 83, 000 83, 314 82, 500 80, 600 80, 400 81, 300 81, 500 ’ 82,276 | » 83,300 | » 83,500 | 784,300 | »85, 500 |-.--.____ 

Time deposits, incl. postal savings*__..do____ % 

53, 400 53, 960 54,200 | + 54,600 | + 54,800 | * 55,000 | "55,200 | * 55,613 | » 55,600 | » 55,700] » 55,900 | » 56,100 |--.____. 
Taper of demand deposits, except, interbank and = 
U. 8. Government, annual rate:* 
New York TN 3... winks ratio of debits to deposits 23.8 28. 7 23.8 24.0 24.9 21.5 22.7 25.6 22.9 20. 6 23.1 23.9 26.5 
ee ae do-_-_-- 17.8 19.2 17.4 18.1 18.6 17.0 17.3 17.9 17.2 16.6 18.0 18.2 19.8 
PROFITS AND DIVIDENDS (QUARTERLY) 
Industrial corporations (Federal Reserve): 

Net profits, total (629 cos.) o"__.-__-- eae. ..-8........-.- eS, Sapna a Oe seo er ee ee 
Iron and steel (47 cos.)....-.------------- _ 2 eee 2 RR bape: 126 AOS Regn Es | ee ao i eee MS 
eee fer O08.) ....-.....-...---...- _ Se eee > ee Te Sh | Satie Saat: 83 |- ae :, Se a EN Be 
Automobiles (15 cos.)..............--.-.- __ ee See ee Samana a aa agence Sa See - st RR Bh 
Other transportation equip. (68 cos.) ----- _ #2) Sa | as eh npc tne a nete cin eienna 6 BM Eo sccnccetutcansacons 151 oh Se 
Nonferrous metals and prod. (77 cos.)....do_-__}__.------- Seen eke aonecnah | eR Rees 46 te, hee 
Other durable goods (75 cos.)___--.------- _ SES Bel aree , Saves ceedaes oe Be ee _. See | SS PRE se 
Foods, beverages and tobacco (49 cos.)...do_.__|_.-------- | aa Aa ee ae PRS ee _ ) eee eae 69 Ee 
Oil producing and refining (45 cos.) _ - 2 SRE eeSeSeRE |, BaP ee See = Ei RR hate i? ee ata tate 122 RS. 1: 
Industrial chemicals (30 cos.)_..........--do..._|_--------- of RRS (ee eee | Se Mee | a SS 76 |... ......0eeee ee 
Other nondurable goods (80 cos.) __---- OT ieee _ § Rete aba tee Ee, Se lS SEE oe 8)... ...-... ieee 
Miscellaneous services (74 cos.)__..------- ie, ae _) ee mh RES fe 2 oe ee - 5 ph AEA Eee 67 Rg, PRS 14%, 

Profits and dividends snd cos.) :* 

Se ES ee _ anal SSS oh ee ae eee 426 |--- E | a eee 6 \....-.. 5 
Dividends: 
Preferred ___.---- sateen ii ibenh sehen wind iis naa epic ee camer aaae ee Le EL, See , te, fe 
ee. Deb dnbhneasseusesnwall ae Eales ee wate head _ tt See pets _ ee ae 190 EEO, 
Electric utilities, net income waned, Men.)*..@o....|.........- _ ° ae ot I: BR | ai we ae eae 135 pee ety e+ 
Deters | ‘and Telephone cos. (see pp. 8-22 and 
SECURITIES ISSUED 
Commercial and Financial Chronicle: 

Securities issued, by type of security, total (new 

capital and refunding) f_.-.... -..mil. of dol._- 761 1,012 623 438 855 884 700 1, 033 21,044 533 783 813 705 

| EEA RO: «eee 659 788 488 259 635 783 349 744 2870 342 619 712 571 

REO EEE See 659 788 487 249 614 773 329 744 619 317 619 712 571 
oo SS Se, BS < 590 669 252 118 310 376 211 517 483 123 256 598 470 
ee ee . 0 0 21 34 12 0 15 15 12 8 85 0 0 
Municipal, State, ete_.....---.-- fad See 69 119 215 96 293 397 103 212 124 185 77 114 101 

ESE: SLES i Sets do__- 0 0 1 10 21 10 20 0 1 25 0 0 0 

pS ON SSS See do__. 102 223 135 179 220 101 352 290 175 191 165 101 134 

Re NE . . a cenckctaakiususes< do... 102 190 135 56 191 96 352 252 170 191 165 101 134 
Corporatet__ So ee CR ae 86 105 103 31 140 73 317 211 118 147 122 76 84 
Federal agencies. .............-.-.-.- do__- 13 34 22 24 50 20 33 38 40 40 42 20 48 
Municipal, State, etc_..............--do_--- 2 50 11 1 2 3 1 2 11 3 (2) 5 2 

Foreign _. co ae 0 34 0 123 29 5 0 38 5 0 0 0 0 

Securities and Exchange Commission: +. 

Estimated gross proceeds, total__...........do-_-_-- 1, 312 2, 044 1,717 1, 406 1, 686 1,611 1, 225 2, 041 1,777 1, 050 r 1,357 r 2,414 1, 253 
By types of security: 

Bonds, notes, and debentures, total. ...do___- 1,139 1, 881 1, 645 1, 289 1,618 1, 454 1, 088 1, 900 1, 589 1, 026 r 1,261 * 2,207 1, 104 
Corporate SEES See | ee 449 742 249 149 382 292 309 596 412 223 346 “ 412 

| EES Sa ae ORE 125 142 15 49 39 75 112 112 110 15 67 31 

Common stock ___...---- pidebate wea _ ee 47 20 57 67 28 82 26 30 79 10 29 150 118 

By types of issuers: 

ae a 621 905 322 265 450 449 446 738 601 248 441 622 561 
gS a a reo ee 536 276 233 122 94 334 170 145 246 81 73 262 218 
RE paeeae pa eres 55 515 45 68 336 94 229 542 311 141 310 308 284 
Rail_- a 19 47 33 8 12 17 37 29 28 23 5 35 37 
Other (real estate and financial). a: 11 67 11 66 9 4 10 22 14 3 53 17 22 

Non-corporate, total@_......-....---.--do-__-- 691 1, 139 1, 396 1,141 1, 236 1, 162 77 1, 304 21,177 802 7915 © 1,792 692 
7, ws eee. .......-.+...-...- do_-__- 619 1,170 921 891 746 653 1,051 790 614 ’ 637 * 1,673 589 
Federal agency not guaranteed_-_--...do_-__- 0 0 0 0 0 0 0 0 0 0 0 0 0 
State and municipal-_---_..-- Svante Go... 71 170 226 97 344 400 106 214 136 188 278 118 103 
Foreign ____- ES Ee 0 33 0 122 0 15 20 37 0 0 0 0 0 

New corporate security issues: 

Estimated net proceeds, total. .-.-...-.-.-..do-_--- 610 894 316 260 442 441 437 727 588 245 434 612 547 
Proposed uses of proceeds: 

Deer, Se I. digo occ.-.-s* do...- 510 711 183 205 285 254 180 498 435 118 244 510 425 
Plant and ae eS Ee ee “ee 326 572 138 105 153 101 109 426 370 99 179 388 354 
Working RBS Sa SR ee | ee 184 139 45 101 132 153 71 72 64 19 65 122 71 

Retirement af debt and stock oa =! Sa 86 171 131 49 152 183 251 222 129 121 163 78 103 
Funded debt.__.....---- Seiten sis cgi TE cick: 72 119 81 18 110 80 198 164 103 102 154 15 74 
ES SE eT ee oe... 8 35 11 15 31 98 19 15 17 16 9 45 22 
Preferred stock.......---.--- ea EE < as 7 17 38 16 11 5 34 43 9 3 1 18 7 

Other purposes__ Sek: ae 13 12 2 5 5 3 7 6 24 6 26 24 18 

Pro uses by major | groups: 

Industrial, total net proceeds__-_-----_--- = 528 270 229 119 ee 328 165 141 239 79 71 259 213 
New money-__--. rip ae nis 465 206 136 94 52 204 129 96 175 65 45 193 129 
Retirement of debt and stock....___. ae 55 52 92 22 34 122 31 41 56 13 21 65 71 

Public utility, total net proceeds_---._-- ee 53 510 43 67 332 93 225 536 307 140 306 303 277 
ea ee do.--- 21 417 14 47 223 30 31 353 234 28 157 280 245 
Retirement of debt and stock. .-.._-- oe... 29 93 29 20 108 61 192 181 72 107 36 8 31 

Railroad, total net proceeds--------..-- do... 18 47 33 8 12 17 37 28 28 23 5 35 37 
URI NNNI n  is leaieaicns wt win ceil do-.-- 18 35 28 7 9 17 15 28 22 23 4 31 37 
Retirement of debt and stock __--__.-do-.-- 0 12 5 2 2 0 22 | 0 0 0 r2 4 0 

Real estate and financial, total net proceeds 

mil. of dol_- ll 66 11 66 9 3 10 | 21 14 r2 51 16 21 
fi NNR ities Go...- 5 53 5 58 1 3 5 21 3 2 38 7 15 
Recheunent of debt and stock.___._-- do... 2 14 5 6 8 (*) 5 (2) 1 1 4 (9) 1 


* Revised. » Preliminary. ! Partly estimated. 2? Includes $250,000,000 bonds of International Bank. (¢) Less than $500, 000. 

o'Sev p. 31 of the October 1946 Survey for revised 1941-44 data for 629 companies and the industrial groups. {See note in the April 1946 Survey for revisions in the data for 1944, 

® Includes data for nonprofit agencies not shown separately. The July figure includes also $250,000,000 bonds of International Bank. 

*New series. For data for 1929-40 for profits and dividends of 152 companies, see p. 21 of the April 1942 Survey; 1941-44 revisions are available upon request. See note on P- 8-17 of Sep- 
tem ber 1944 Survey for description of series on net income of electric utilities and data beginning third quarter of 1943. For a brief description of the series on bank deposits and currency out- 
side banks and data beginning June 1943, see p. S-16 of the August 1944 Survey; beginning January 1947 data are for the last Wednesday of the month instead of the end of the month. Data 

beginning 1939 for turn-over of bank’ deposits and a a of the data will be published later. 

tRevised series. There have been unpublished revisions in the 1941-44 data for security issues compiled by the Securities and Exchange Commission, as indicated from time to time in 
notes in the Survey, revisions in the 1945 data as shown in the September 1946 and earlier issues, and in the 1946 data shown in the November 1947 and earlier issues; all revisions will be published 


later. 
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Unless otherwise stated, statistics through 1946 | ‘ 

1941 and descriptive notes may be foun | Novem- | Decem- Janu- Febru- 

in the 1942 Supplement to the Survey | ber com | = rom March 
ae a TTS RAE TER: _S a 

FINANCE—Contir 
SECURITIES ISSUED—Continued 
nd municipal issues (Bond Buyer): 

nent fone term) —.-. ....<.-. thous. of dol.-| 78,194 | 175, 449 228,929 | 100,184 | 353, 502 

Temporary (short term)-----.-------------- do..--| 47,388 10,685 | 77,979 | 81,067 | 146, 137 

COMMODITY MARKETS 
of trading in grain futures:t 

ot (| a se ERR ee SE mil. of bu-- 76 106 | 139 388 510 

og eee eee ene see do-.-- 183 190 | 172 194 360 

SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) { 
Customers’ debit balances (net) -..---..-- mil. of dol_- 571 537 533 573 576 | 
Cash on hand and in OS Ree Ss See Cah ee, eee eee . 
Money borrowed....--.-.-------------------- | 238 217 210 217 216 
Customers’ free credit balances..-.-...-- ——S ee 723 693 687 681 677 | 
Bonds 
Prices: - 
e price of all listed bonds (N. Y. 8S. E.) 
Average P dollars __ 102. 00 102. 64 102. 89 102. 86 102. 95 
NS ERS SE aE ee ee Pe do__.-}| 1€2.41 103. 07 103. 30 103. 27 103. 36 
er tienicind tdddecbecenwmuuinte oe 76. 89 76. 18 71:12 77. 20 77. 00 
eintaed and Poor’s Corporation: 
Industrials, utilities, and railroads: 
High grade (15 bonds) dol. per $100 bond _- 121.6 121.5 122.6 122.7 122.4 
fedium and lower grade: 
ag rennet rm eS eae 115.9 115.9 116.3 116.8 116.6 
Industrials (10 bonds)____._.-.----- GG..-: 122. 5 123.0 123. 5 123.7 123.7 
Public utilities (20 bonds)_______--- do. -- 112.6 111.9 111.2 112. 4 112.5 
Railroads (20 bonds) eee tee @o.... 112.7 112.9 114.3 114.3 113.6 
Detealted (15 Donds) ........-...-.-00us ae 63.6 67.7 68. 3 69.3 66.1 
Domestic municipals (15 bonds) f_-.-....-do-_-- 136. 8 133. 4 134. 4 133. 1 32. 5 
U.S. Treasury bonds (taxable)t OS 103. 7 103. 9 104. 3 104. 4 104.6 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
Market values$........-.......- thous. of dol_ 66, 551 121,416 | 100, 265 73, 249 67, 522 
sii <. Saud aiemadnwnaiuaale do__. 97, 458 161, 049 136, 235 100, 247 89, 587 
On New York Stock Exchange: 
Weeees Vanes. 2... ~ -2.2000..-- 552520 do__. 62,101 | 116, 541 95, 470 68, 979 63, 187 
Face value§---_-_- TR - 91, 836 154, 937 130, 028 95, 349 81, 491 
Exclusive of stopped sales (N. Y. S. E.), face 
value, total pn ee — 95, 127 127, 553 125, 491 79, 987 75, 582 
U. 8. Government . ec. 225 265 126 98 35 
Other than U.S. Government, total do__- 94, 902 127, 288 125, 365 79, 889 75, 547 
a ‘ : | 89, 201 120, 544 118, 519 74, 530 68, 860 
Foreign......-- ; eae at 5, 761 6, 744 6, 846 5, 359 6, 687 
Value, issues listed on N. Y. S. E.: 

Face value, all issues........_-.--- .-mil. of dol__| 186,787 | 137, 165 137, 006 137, 106 126, 937 
Domestic. -...................-..---.----d0....| 134,584 | 134,995 | 134,859] 134,956 | 134,806 
EC Sy eT Rrra Beye eae 2, 203 | 2, 170 2, 148 2, 150 2, 132 

Market value, all issues_____........-.-----do--- 139,521 | 140.793 | 140,966 | 141,033 | 140,978 
pees Seite ic ste SS 137, 827 139, 139 139, 310 139, 373 139, 336 
= A Me 1, 694 1, 653 1, 656 1, 660 1, 641 

Yields: 

Domestic corporate (Moody’s) _-_-_-_-.---- percent_-. 2. 82 2. 83 2.79 2. 78 2. 79 

By ratings: 
ETE Sa Eee one a... 2. 59 2.61 2. 57 2. 55 2. 55 
ine Fase adel did kanes aides delete do__- 2. 69 2. 69 2. 65 2. #4 2. 64 
ES a ao... 2. 84 2. &3 2. 79 2.79 2. 80 
a oe nesensawanetand do. 3.17 3.17 3.13 3.12 3.15 
By groups: 
CC ee oe... 2. 66 2. 66 2. 63 2. 61 2. 61 
eer ee... 2.77 2.77 2. 73 2.72 2. 7: 
Railroads a PEST St EE Be aS 3. 05 3. 04 3. 00 3. 00 3. 02 
Domestic municipals: 
Bond Buyer (20 cities). _.......-.-------- do___- 1% 1. 85 1. 81 1. 97 1. 90 
Standard and Poor’s Corp. (15 bonds) ....do-___- 1.80 1.97 1. 92 1.99 2. 02 
U.S. Treasury bonds, taxablet_._.._....--- Ge... 2. 25 2. 24 2. 21 2. 21 2.19 
Stocks 
Dividends: 
Cash dividend payments and rates, 6060 cos., 
Moody’s: 
Total annual payments at current rates 
mil. of dol. 2, C66 2,111 2, 129 2, 196 2, 196 
Number of shares, adjusted ___-_____- millions _. 954. 65 954. 65 954. 65 954. 65 954. 65 
Dividend rate per share (weighted average) 
ni dollars _- 2. 16 2. 21 2. 23 2. 30 2. 30 
EE ae Be on. -- 3. 20 3. 26 3. 21 3. 21 3. 21 
—>. | TTR ALE 00 c.... 2.12 2.19 2. 22 2. 32 2. 35 
Oe eae do____ 2. 59 2. 59 2. 59 2. 59 2. 59 
Public utilities (3C cos.).____._________- 1. 90 1. 90 1. 92 1. 95 1. 95 
Railroads aaa aa... 2. 76 2.77 2.75 2. 75 2. 66 

Cash dividend payments publicly reported:* 

Total dividend payments.____...___mil. of dol_- 160. 5 963. 1 434.5 190. 5 492. 5 
a em Be do___. 86.8 561.1 160. 9 89.1 308. 5 
RS Ka dubcheawesindiddnqeswe ddibegll do__. 4.2 74.1 2.9 1.2 25. 4 
RE De ona cnn sank acaeseu~-soras pa 9.9 90. 2 50.0 9.6 45.3 
ae Sa a. do... 24.0 98. 1 92.4 29.5 25.8 
J SS do... 2.0 44.4 19. 4 8.0 22.7 
Heat, light, and power __- do... 31.2 46. 1 48. 2 51.0 36.3 
Communications....................._- do__.. is 14.3 50.1 3 9.9 
MR a3 2th. Li ond aes do...- 2.1 34.8 10.6 1.8 18.6 
































1947 
April | May June | July 
| 
1ued 

405,776 | 108,502 | 214, 144, 801 
71,803_} 29,927 49,717 | 136, 364 
314 328 358 601 
283 369 531 509 
553 530 552 564 
MePerest SFM OPE As A ae 
205 201 222 251 
665 652 650 677 
1€2. 63 102. 49 102. 25 102. 33 
103. 06 1€2. 92 102. 70 102. 77 
76. 42 75. 32 74. 02 74. 16 
122.8 122.9 122.8 122. 5 
116. 5 115.0 114.3 115.7 
123. 5 123. 2 122.6 122.8 
112.7 112. 5 113.0 113.8 
113. 2 19, 2 107.3 110.5 
64.0 61.9 63. 4 69.6 
133. 2 133. 9 134. 4 134.7 
104.6 104. 5 104.1 103. 8 
68, 974 71, 024 67, 490 85, 253 
94, 673 98, 349 88,531 | 109, 385 
64, 393 63, 880 58, 248 76, 972 
88, 961 90, 458 78, 115 99, 723 
81, 601 82,526] 70,077 96, 661 
828 140 386 1, 152 

80, 775 82, 326 69, 691 295, 509 
74, 885 75, 863 63. 590 76, 937 
5, 888 6, 523 6, 101 5, 101 
137,219 | 137,019 | 137,058 | 3 137, 563 
135, 044 134, 856 134, 932 135, 175 
2, 17: 2, 163 2, 126 2, 138 
140, 833 140, 426 140, 148 | 3 140, 763 
139,172 | 138,797 | 138,574 | 138 923 
1, 662 1, 629 1, 574 1, 585 

2. 78 2.79 2. 81 2. 80 

2. 53 2. 53 2. 55 2. 55 

2. 63 2. 63 2. 64 2. 64 
2.81 2. 82 2. 83 2. 82 
3.16 3.17 3. 21 3.18 

2. 60 2. 60 2. 60 2. 62 

2. 71 2. 71 2. 72 2.72 

3. 03 3. 05 3. 10 3.06 
1.89 1. 83 1.81 1.81 

1. 98 1. 95 1. 92 1.91 
2.19 2.19 2. 22 2. 25 

2, 224 2, 310 2,310 2, 329 
954. 65 954. 65 954. 65 954. 65 
2. 33 2. 42 2. 42 2. 44 

3. 21 3. 21 3. 21 3. 21 

2. 40 2. 50 2. 51 2. 52 

2. 59 2. 59 2. 59 2. 59 

1. 96 1. 96 1. 98 1.99 

2. 66 2. 66 2. 66 2. 67 
388. 9 159. 2 609. 4 444.9 
162.7 85.9 339.7 191.7 
5.9 1.3 68. 4 12.4 
35.1 9.6 39. 5 29. 4 
55.9 18. 2 48.8 90. 6 
21.6 5.4 34.2 11.2 
47.5 35.9 51.2 46. 2 
49.6 3 9.4 50.0 
10.6 2.6 18.2 13.4 


’ Revised. {Data continue series in the 1942 Supplement. |! Prices of bonds of the Internationa) Bank are included in com uting the averages. 
r, $1,260,000., November $1523,000. 


‘Includes bonds of International Bank as follows: Face value—July to November; $250,000,000; market value—July, $255,000,000; August, $253,000,000; September, $251,000,000; October, 


? Includes sales of bonds of International Banks as follows: July, $13,471,000; August, $2,672,000; September, $2,074,000; Octo 


,000,000, November $244,000,000. 


Since March 18, 1944, United States Government bonds have not been included. qSee note in September 1947 Survey for source of data. 
New series. Data for dividend payments for 1941-44 are available on p. 20 of the February 1944 Survey and p. 31 of the February 1947 issue. 
fRevised series. For explanation of revision in the series for municipal bonds and data beginning February 1942, see p. 8-19 of the April 1943 Survey; earlier data will be published later. 
vised figures throug): 1943 for prices and yields of U. S. Treasury bonds and a description of the data are on p. 20 of the September 1944 Survey. 
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bsg te ——— statistics By : | 1946 _ ia 1947 pet eee 
an ve notes may oun . 3 q , Sep- Octo- tes 
in the 1942 Supplement to the Survey —- — ony sion March | April May | June July | August A. N ja 
FINANCE—Continued 
| 
SECURITY MARKETS—Continued | 
Stocks—Continued 
Dividends—Continued 
Dividend yields: 

Common stocks (200), Moody’s_...-.- percent-- 4.6 4.5 4.5 4.7 4.8 5.1 5.3 5.1 4.9 5.1 5.2 5.1 5.4 
NS ES ae er 4.0 3.9 4.2 4.2 4.4 4.6 4.6 4.6 4.4 4.4 4.5 4.5 4.7 
Industrials (125 stocks)............-.--- 66... 4.4 4.4 4.4 4.6 4.7 5.0 5.3 5.0 4.8 5.0 5.1 5.1 5.4 
Insurance (10 stocks)_.........-.-.-.--- h.cn< 3.6 3.5 3.3 3.3 3.4 3.6 3.7 3.5 3.5 3.6 3.6 3.5 3.5 
Public utilities (25 stocks)_.........-.--- a 4.8 4.6 4.6 4.7 4.9 4.9 5.0 5.1 5.1 5.0 5.1 5.2 5.5 
Railroads (25 stocks). ....-------------- “ee 6.9 6.6 6.6 6.8 6.8 7.3 7.5 7.3 6.7 7.0 %1 7.0 7.9 

Preferred stocks, high-grade (15 stocks), Stand- . y 
ard and Poor’s Corporation. -_.._-.- percent_- 3. 70 3. 76 3.74 3.71 3.72 3. 75 3. 76 3. 76 3.72 3.71 3.72 3. 86 4.01 

ces: 
Average price of all listed shares (N. Y. 8S. E.) 
Dec. 31, 1924=100-- 78. 5 81.6 82.4 81.1 79. 4 75.7 74.4 77.3 80.3 78.3 77.5 78. 7 75.8 
Dow-Jones & Co. (65 stocks) --_---- dol. per share-- 61.77 63. 97 63. 78 65. 83 63. 64 61. 04 59. 49 61. 26 65. 32 64. 36 63. 39 63. 93 63. 98 

Industrials (30 stocks) ____.....-.........- ao.... 168. 94 174. 38 176. 10 181. 54 176. 66 171. 28 168. 67 173. 76 183. 51 180. 08 176. 82 181. 92 181. 42 

Public utilities (15 stocks)_._..........-.. do...- 35. 23 51.18 36. 55 37.17 36. 02 34. 52 33. 39 33. 98 35. 61 35. 58 35. 25 35, 48 34.10 

Railroads (20 stocks)_.....-------.......- ' 49. 24 36. 77 49. 56 51. 74 49.15 45. 88 43. 60 44. 86 49. 39 48.73 48.10 49. 44 47.79 

Standard and Poor’s Corporation: 
Industrials, utilities, and railroads: 
Combined index (402 stocks) - - _1935-39=100-- 120.6 125. 5 125. 2 128.7 123.7 119.3 115. 2 119.1 126.0 124.5 123.1 125.1 123.6 
Industrials (354 stocks)__..........--- do._.- 123.8 128. 9 128. 5 132. 6 127.7 123. 1 119.0 124. 1 131.7 130. 2 128.4 131.1 130.3 
Capital goods (116 stocks)____....-- == 111.5 117.9 117.6 121.6 117.1 113.0 108. 0 111.9 118.9 117.0 115.7 119.1 118.9 
Consumer’s goods (191 stocks) -___.- do.-_-- 130.0 133. 5 133. 8 139.7 133. 5 126. 7 121.4 126. 4 134.6 132. 4 130. 5 132.8 131.1 
Public utilities (28 stocks) -_..........- m0... 105. 5 109. 8 110.7 111.4 107.3 104. 6 102. 0 100. 8 102. 2 101.4 102.0 101.0 97.2 
Railreads (20 stocks) _...............- ER 113.3 118.8 114.7 118.8 109. 9 102. 2 95.1 97.6 108. 2 105, 2 103.6 104. 2 100.1 
Banks, N. Y. C. (19 stocks)__.--..--- Se: 108. 5 108. 7 106. 2 103. 9 101, 2 94.7 95.0 94,7 97.3 98.0 97.5 96. 7 94.8 
Fire and marine insurance (18 stocks) __---_- ee 115.8 117.6 122.3 125.8 122. 4 118.8 114.0 117.0 120. 5 116.1 114.0 116. 4 117.3 
Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
OS SE es mil. of dol.- 1,118 1, 273 1, 100 1, 144 928 980 884 804 1,051 * 728 * 722 tt | ee 
"REE REP thousands... 51, 669 56, 527 47, 312 53, 518 37, 227 45, 116 40, 181 35, 349 45,536 | * 29,662 | * 31,651 | * 55,736 |._...__ 

On New York Stock Exchange: 
os” Se ae eee mil. of dol_- 951 1, 074 918 944 770 826 739 668 890 624 r 611 iy ERS 
SS PM ae ae thousands-- 36, 955 39, 723 32, 628 34, 109 25, 302 32, 338 27, 854 23, 643 32, 951 * 21,600 | * 21,556 | * 40,620 |_.._______ 

Exclusive of odd lot and stopped sales (N. Y. 
SIS NESR E eeet thousands. - 23, 819 29, 834 23, 557 23, 758 19, 337 20, 620 20, 616 17, 483 | © 25, 473 14, 153 16, 017 28, 635 16, 371 
Shares listed, N. Y. 8. E.: 
Market value, all listed shares__.....- mil. of dol._| » 65,741 68, 595 69, 627 68, 839 67, 608 64, 520 63, 646 66, 548 69, 365 68, 184 67, 522 68, 884 67, 026 
Number of shares listed. _.............- millions... 1, 764 1,771 1,779 1, 786 1, 792 1, 794 1,814 1, 829 1, 847 1, 862 1,870 1, 879 1, 896 
FOREIGN TRADE 
INDEXES 
Exports of U. 8. merchandise: 
Quantity 226 249 245 250 286 274 296 258 238 231 225 - gp) Sao & 
Pink diel thud wscitenses d s 260 291 294 304 350 344 378 330 306 304 293 325 302 
Unit value 115 117 120 121 123 126 128 128 129 132 130 BE Bcc uutoe 
Imports for consumption: 
uantity 141 145 155 119 116 123 121 124 118 108 127 Oe thee 
51D NE ool PSST Sa 146 154 167 133 136 151 142 147 139 127 151 158 141 
Unit value 104 106 109 113 117 124 119 119 118 118 119 Sa? t... seca 
Agricultura] products, quantity :§ 
Exports, domestic, total: 
i ea RE 1924-29= 100_- 102 108 94 109 111 93 95 89 67 63 75 | ee 
od do___- 76 90 92 128 128 115 117 121 91 63 64 | See ee 

Total, excluding cotton: 
nc RR A a a Pe “= 136 160 142 158 162 141 150 132 119 121 128 St er 
iin Ri a do.__.- 113 142 144 190 189 168 171 159 150 119 109 LD Sa, Sie 

apes for consumption: 
a RE SE a RS 108 109 141 100 94 104 102 93 84 74 93 | SREY 

7 EEE Ee eee 117 112 132 96 81 96 105 100 93 80 98 ft ae 

SHIPPING WEIGHT* 
Exports, including reexports----.....--.- mil. of Ib_- 14, 882 12, 579 13, 389 14, 637 16, 954 19, 628 26, 509 24, 938 22,745 | * 27,418 , & | i eee ELS ee 
te Rt SEIS Ss ee 8, 523 8, 135 9, 623 8, 201 9, 199 9, 684 10, 317 10, 103 11, 264 | + 10, 530 WES 1. ~aSaiendalloanesuee 
VALUE$ 
Exports, total, including reexports- ---- mil. of dol... r 986 1, 097 1, 114 1, 150 1,327 1, 299 1, 422 1, 242 71,162 r 1,152 r 1,109 * 1, 235 1, 138 
SF ONS FRE: i aa eas es 9 7 s 3 2 2 4 (4) 1 (4) 1 (4) (*) 
By geographic regions: 
ye os > RN thous. of dol_- 53, 070 46, 463 56, 357 52, 512 73, 792 68, 709 86, 806 74, 829 65, 751 70, 434 65, 763 (i | oe 
pe te tS 2 ee = eee do____| * 122,071 208, 207 160, 783 177,270 | 213, 638 177,172 | 220,012 | * 224,059 | 195, 765 164, 543 160, 258 i Rey) eae 
AEE dite «ane ieee BAF do._..| 388,288 | 362, 113 435, 224 454,447 | 484, 084 496, 079 516, 911 431,090 | 405, 585 409,976 | 394,313 OA, 860 |... cnaene 
Northern North America. --...........-.- do____| * 157, 825 156, 202 149, 049 150, 313 185, 116 188,353 | 210, 276 191, 551 170, 456 174, 909 176, 795 yo Be ee 
Southern North America__............-.- do__..| 120, 557 143, 415 142, 223 140, 675 144, 662 152, 356 148, 641 126, 988 130, 155 126, 057 126, 648 SOG, GRO 1... wncxdess 
Re, LR Rt do....| 144,489 | 180,777 | 170,140 | 174,836 | 226,401 | 215,955 | 239,160 | 193,251 | 187,557 | 197,148 | 176,736 | 195,824 |._-..----- 
Total exports by leading countries: 
urope: 
EI 5 9° SCR, oT ae ae ee 67, 492 54, 669 -70, 761 76, 463 73, 081 76, 432 88, 123 75, 102 65, 096 56, 841 64, 545 yf eee 
NS TEE ie is CN a6... 11, 689 10, 943 12, 615 9, 595 13, 704 14, 900 18, 343 12, 249 15, 614 12, 936 8, 371 ie 5 eee 
| iE EE AS! GE SS EE aE 31, 056 31, 846 40, 507 44, 445 49, 189 55, 352 46, 830 50, 529 26, 420 29, 921 36, 043 2 ee 
Union of Soviet Socialist Republics (Russia) 
thous. of dol-_- 16, 039 14, 078 24, 671 15, 780 7, 232 9, 281 27, 116 7, 140 15, 742 4,051 3, 032 5) § ao 
United Kingdom....;...........-....... | ea 102, 586 74,035 | 111,656! 102,650! 116,748 93, 465 94, 497 99,804 | * 95, 232 95, 705 89, 789 046, 888 a2 ic. ccaue 
* Revised. « Less than $500,000. 
§ The publication of practically all series on foreign trade included in the 1942 Supplement but suspended during the war was resumed in May 1946 Survey. Export statistics include lend- 
lease exports shown separately above, shipments by UNRRA and private relief agencies, and hestaning August 1947, U. 8. Foreign Relief and Greek-Turkish aid; the total includes also June 
ipments to U. 8. armed forces abroad are excluded. Revised 1941 figures for total exports of 





1945 comparatively small shipments consigned to United States Government agencies abroad; s 
U. 8. merchandise and total imports are shown on p. 22 of the June 1944 Survey; revised figures for 1942-43 for the totals and revised figures for 1941 and later data through February 1945 for 


other series will be shown later. 
*New series. Theseries on shipping weight, compiled by the Bureau of the Census, represent gross weight of merchandise, including weight of containers, wrappings, crates, etc.; the data 


were revised in the October 1947 issue to cover only water-borne trade; revised earlier data will be published later. See note in September 1947 Survey for explanation of data shown as lend-lease 
exports and reference to source of annual totals for lend-lease exports for 1941-45. 
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* Revised. 
fSee note marked ‘‘§’’ on p. S-20. 
‘New series, Data beginning March 1945 are in 




















the May 1946 Survey; earlier data will be published later. 
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Unless otherwise stated statistics Ray tes 1946 1947 
d descriptive notes may be foun fiat . iat 3 P Jovi 
194) e 1942 Supplement to the Survey — ae = — March | April June July October | N = 
FOREIGN TRADE—Continued 
—-:-:" 
VALUE$—Continued 
exports by leading countries—Continued 
re end South America: : a 
tis sac -inanene! thous. of dol__| * 153,586 | 152,752 | 146,298 | 145,572} 181,351 | 181,511 187,004 | 166, 048 ip 
Latin American Republics, | SE O...-| 252,306 | 306,297 | 292,828 | 287,336 | 351,187 | 350,365 305, 552 | 302, 961 me 
Argentina.....-.-.--------------------- a 29, 379 27, 850 31, 976 36, 055 66, 464 49, 415 57, 778 53, 687 + | 3 aera 
a CNR do_...| 47, 760 51, 138 52, 835 56, 340 65, 445 61, 240 50, 050 50, 127 2, 858 j_...... 
so. iio encansaceonsganadetae G6... 7, 471 11, 672 11, 796 9, 126 11, 481 9, 919 * 11, 322 10, 487 i RR 
RE re do---- 14, 212 21, 123 21, 266 15, 220 19, 930 21, 234 17, 133 17, 374 fi } eee 
SS 36, 439 38, 143 39, 439 36, 499 37, 227 47, 577 41, 560 32, 740 ae 
ec ctaskscahsiecaliael do....| 50,331 57, 554 51,011 50,419 | 62,515 56, 992 46, 881 51, 399 4. ee 
SS ee eee ne a0... 27, 321 31, 250 27, 676 35, 861 30, 623 46, 138 35, 430 34, 947 7 * ss SBR 
gions: 

= SO ae do....| 6,213 9,140] 16,748 8,307 | 19,562] 14,271 20,668 | 26, 364 21, 325 |.......... 

SE EE eee ee ae 779 2, 579 2, 322 8, 358 5, 769 4,172 5, 205 7, 790 Ss | Slee 

— ¥ ” MEARE ARETE do. _..| 35,809 | 54,590 | 35,694] 39,720| 37,370] 26,164 55,538 | 39, 349 11, 947 |........-. 
eR o...| aan 2, 858 3, 857 3, 677 4, 576 5, 53 6, 473 5, 284 . 

Bey p\and dependencies. Sincoemibasisabiaen do. --- 1f, 498 28, 435 26, 583 R 943 43, 448 38, od 55, 815 28, on ar — aR 

Japan. .--------------------------------- do... 12, 416 6, 363 3, 627 2, 539 3, 371 283 230 424 * 3 Seer 

Netherlands Indies----..----------------- a 3, 311 8, 069 11, 807 5, 437 11, 286 9,779 9, 302 8, 193 ey eta 

Philippine Islands... --------.----------- do....| 25,401 58,646 | 30, 210 52,996 | 42,769] 32, 29,310 | 30,004 a, Sees 

’ Union of South Africa_.--.---..-.----.---d0- 34, 358 23, 282 29, 312 27,719 40, 000 34, 656 36, 438 34, 698 PS iat 
Exports of U. S. merchandise, total_-.-mil. of dol-- 967 1, 084 1, 094 1, 130 1, 304 1, 280 1, 228 71,151 * 1,218 1,126 
nomic classes: 

sg Aa a thous. of dol__| * 173,088 | 135,882 | 133,879] 139,640] 149,576 | 129, 807 152, 767 | 101, 347 138, 989 | .......... 

ends foodstufls. .-.......-.-.-.---.-.--- ae 51, 340 68, 347 62, 515 65, 8C7 81, 251 81, 542 56, 812 61, 970 <a: 

Manufactured foodstuffs and beverages..do_.--| 107,725 | 149,720 | 132,503 | 136,606 | 135,941 129, 290 137,375 | 121,139 }) tT rr 

DERMIMMEMBOUUIOR. . . 206-2. - none -ennsee do_...| * 82,976 105, 381 114, 370 115, 595 147, 032 145, 828 159, 436 151, 277 | & 0 6° ee 

— tie... do....| 552,347 | 623,965 | 650,630 | 673,339 | 790,493 | 794,046 721, 880 | 707,352 727, 156 |.-..--.... 
cipal commodities: 

a ioral products, total........-..--- do_...| 291,925 | 321,002 | 290,351 | 301,046 | 315,837] 279,7 274, 080 | 220, 501 248, 593 |.......... 
Cotton, unmanufactured .----.--------- ee 70, 562 57, 437 47, 713 60, 972 60, 748 45, 588 50, 060 13, 165 , i 2} See 
Fruits, vegetables and preparations- ---do--- 19, 428 44, 184 36, 026 32. 658 27, 332 19, 086 17, 610 21, 576 yf? Se 
Grains and preparations. -........-.--- do....| 71,494 | 96,344 | 88,696 | 109,822] 120,385 | 125,125 102,949 | 92, 503 1 re 
Packing house products__----.--------- oe 13, 377 19, 272 18, 535 18, 124 19, 692 21, 206 21, 716 14, 715 1 } Sees 

Nonagricultura] products, total-..---..-- do__._| 675, 551 762, 236 | 803,479 | 829,680 | 988, 245 |1, 000, 688 954, 190 , 394 _°  « Sees 
Automobiles, parts and accessories --- —. has 75, 974 70, 816 72, 359 74, 748 95, 875 104, 684 90, i 89, 485 | ee 
Chemicals and related products-------- do....| 44,651 57, 111 52, 424 53, 533 67, 405 67, 881 67, 65 69, 777 3 3 Se 
Copper and manufactures--_----------- do... 4,827 6, 256 6, 184 4, 979 6, 625 5, 935 8, 673 7, 453 i ) pee 
Iron and steel and their products-.------ do__..| * 44,838 51, 236 57, 157 52, 116 70, 237 71, 877 70, 661 66, 906 (0 | See 
GS oo ciuamamaeacaemnewex tude 1 --| 148,273 154, 438 166, 333 162, 949 191, 365 202, 052 194, 462 201, 198 , VS eRe 

ESE ELE SS Se 16, 294 18, 600 19, 344 19, 148 24, 649 28, 818 27, 615 26, 163 } * 2 See 
SER SE Re “ee 35, 490 40, 605 38, 119 40, 979 48, 628 47, 437 48, 184 49, 474 = | eee 

Metal working-------------- oe 14, 574 14, 542 19, 867 14, 031 17, 808 18, 457 15, 365 7,909 15, 760 |____.. 
Other industrial---...----..- cao nccsh Tigh SEs 71, 204 79, 155 80, 194 88, 844 95, 549 94,115 98, 055 t~9 aera ag 
Petroleum and products do....| * 36,101 41, 513 37, 218 47, 898 50, 192 53, 928 58, 725 63, 846 Yd gg ee 
General imports, total---..------.------ mil. of dol_- 482 536 533 435 444 512 463 450 491 455 

By geographic regions: 

hee 8 thous. of dol..| 28,¢87 | 22,978 | 29,205] 21,172] 19,159] 30,¢79 24,189 | 14, 799 24, 242 |... .... 

Dea Opcanio.. .........2<.e-<>---nea do_...|* 119,723 | 139,236 | 150,311 | 102,165 | 98,217] 98,272 100,696 | 95, 751 ee 

i ceetlandacnil do. ---| 76,258 | 88,877] 76,313] 60,044] 49,677] 68,090 69,341 | 71, 730 p | ERNIE 

Northern North America_-_--.....--.---- o....| 788,296 | 93,097] 82,979] 75,524] 91,641 | 90,932 96, 638 , 547 108, 485 Jo... 

Southern North America_..--.----------- do...-| 61,094 | 76,938 | 75,106 | 76,876 | 93,454 | 112, 634 93,836 | 91, 853 i < ] aaemecrs 

ESET ECOL LOTION, do._..| 104,496 114, 707 116, 600 100, 516 92, 120 111, 805 78, 236 84, 927 - SERIA S 

By leading countries: 

Europe: 
| EE ORES renee ore ean ao 7, 372 8,610 6, 167 3, 531 4, 502 5, 073 3, 287 3, 411 Re SS 
ESE SST SRE A = oo 402 125 é 70 218 531 196 5 i, 2 Ce 
| SS ES = Bai 9, 544 8, 004 5, 392 3, 276 3, 314 3, 825 2, 953 2, 074 5 9 Seen: 
Union of Soviet Socialist Republics. -..do__-- 1, 809 15, 944 9, 006 1, 047 1, 245 6, 288 10, 475 9, 956 At Re 

OS allt manage IRE Oe Ye: | 18, 476 14, 224 16, 910 19, C20 11, 139 18, 099 18, 938 18, 624 eRe 

Yorth and South America: 
| SE ea gaa reer do_...} * 84,331 90, 187 79, 475 74, 306 89, 755 89, 442 92, 644 86, 762 |) eae 
Latin American Republics, total_-__---- -<: 159, 776 = = 183, 724 169,916 | 175,832 | 215, 236 164,893 | 168,321 * 9 eee 
ee Saar pares AC Bicce 23, 016 3, 658 16, 382 16, 900 8, 767 13, 294 15, 313 10, 691 ie 9 eS 
aa ie cS ee eae ae 21 on... 37, 792 37, 277 51, 482 4 29, 367 42, 549 16, 952 31, 154 ee: 3 SRS 
il ANS SS a eS ifs ae 6, 719 8, 77 4, 747 4, 931 8, 186 11, 805 11, 160 10, 888 ie | SM 
A Be ed Oe... 16, 550 20, 142 18, 176 18, 351 20, 259 18, 515 12, 785 9,917 & 3 Sewers 
ee | CA ERE GES Se SSS roy x > ao = = =f os - pis 42, 801 61, 238 50, 848 53, 706 A. | eee 
i al ee ce ee —_—- , 98 , b 1, 23, 395 , 205 21, 582 18, 309 i Be Ae: 
mel eR FR Oe sacs 9, 973 10, 523 14, 201 13, 711 17, 072 13, 733 12, 829 13, 289 Sk RTS 
er regions: 
Ee ee gees. ee do....] * 11,828 7, 724 14, 148 8, 516 16, 813 15, 918 12, 058 7, 079 
OO ear  —— 19, 093 15, 347 47, 246 24, 490 15, 699 18, 211 23, 662 23, 951 
8 a eo = na 5, 183 11, 593 5, 572 13, 206 10, 271 5, 955 13, 727 7, 556 
EE Ly ee ee eee oS _ ae 7, 058 3, 312 , 068 1, 354 610 936 3, 931 1, 032 
India and dependencies-_-_...........--- 7. ca5 27, 618 24, 944 27, 581 19, 487 22, 059 19, 218 22, 959 20, 157 
a aa ae UE a eee = do... 10, 626 19, 211 8, 445 3, 762 775 813 1,119 , 657 
PEE TIMING nn. So dewee ne cesed do__-- 5, 660 8, 044 4, 545 5, 295 2, 519 5, 255 1, 100 739 
wee MeeemiGs. _ «2.02 a 5, 891 11, 195 10, 965 9, 779 17, 057 15, 875 14, 178 8, 503 
Union of South Africa..........._.----- do....| 10,363 9, 064 8, 555 4,715 5, 672 , 29 5, 145 5, 603 
Tapert: for saametien, Saat mil. of dol_- 470 498 423 434 4 445 

y economic classes: 

Crude materials_..............-.- thous. of dol__| 158,636 | 162,340 | 207,959 | 128,838 | 123,587] 133,699 159, 577 | 133, 402 

I ih ae 77, 338 91, 259 112, 207 86, 039 , 207 109, 750 603 55, 129 

Manufactured foodstuffs and beverages..do-_- 47, 593 48, 078 38, 042 44, 986 51, 274 67, 691 60, 257 62, 883 

Semimanufactures....................-.- a 87, 597 101, 145 95, 669 90, 925 93, 739 95, 472 112, 063 103, 533 

F inished a a a etcaaiiads ig cettcbeed G6... 95, 395 88, 021 81, 237 74, 268 75, 647 , 00: 81, 839 , 899 91 

By principal commodities: 

ee do....| 225,666 | 252,381 306, 385 | 227,810 | 230,265 | 268, 602 222, 635 192, 613 207, 
ay | aN 43, 909 50, 433 62, 896 56, 849 , 206 66, 599 25, 064 31, 727 57, 

Hides and _, SETS do...-| 11, 595 10, 256 8, 655 6, 388 5, 670 5, 977 6, 934 993 4, 

Rubber, crude, including guayule______ do....} 30,924 25, 578 51, 205 32, 388 19, 992 23, 937 30, 281 23, 263 14, 

Silk, unmanufactured__..............-- do....| * 10,241 | * 17, 541 , 943 2, 884 1, 109 43 6 3, 267 

Suear Dh A nitthidemethdneise ses i eo | 15, 413 17, 035 18, 122 26, 912 34, 861 50, 780 42, 595 42,811 26, 
ool and mohair, unmanufactured-_-..do__..| * 19, 492 17,111 22, 665 17, 697 22, 21, 338 17, 762 15, 15, 
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Unless otherwise, stated, statistics, through ages On i ak ni rats teckel wot 
941 an ve notes may foun: a » ‘anu- bru- ; Sep 7 =r . 
in the 1942 Supplement to the Survey — — = F poy March April May June July August oe ~ Nowe 
1 
FOREIGN TRADE—Continued 
— | 
VALUE$—Continued 

Imports for consumption—Continued. 

By principal commodities: 

No cultural, total__...-....-- thous. of dol__| 240,893 | 245,162 | 228,959 | 197,202 | 204,214 | 215,047 | 222,327 | 247,021 | 252,508 | 236,232 | 272,680} 277,725 |..___ 
Furs and manufactures-_-__-...-------.- do....| 14,179 24, 662 14, 796 4, 434 6, 648 7, 085 9, 187 14, 450 11, 947 5, 576 18, 756 eS ees: 
Nonferrous ores and metals, total--- --_- do....| * 25,899 32, 143 29, 876 27, 568 25, 479 30, 049 35, 789 44, 312 40, 988 45, 133 45, 806 42,116 eae 

Copper, including ore and manufactures: sg 
thous. of dol-- 9, 580 12, 511 7, 443 8, 625 9, 026 8, 074 16, 571 21, 818 15, 626 17, 369 16. 847 18, 229 |_____ 
Tin, including ore._...........-.-.--- as 4, 217 2, 778 3, 762 1, 466 9 2, 410 853 1,272 7, 435 9, 109 13, 913 i: , ass 
Paper base s 2 2 aa do__..| 713,242 14, 022 18, 208 18, 087 15, 906 17, 187 20, 521 29, 958 30, 773 36, 557 25, 191 26,995 |______ ave 
Newsprint aD) Sa do_...| 26,318 25, 916 23, 763 21, 004 25, 987 27, 048 28, 667 30, 423 30, 988 27, 747 32, 601 ig Ceili: 
Petroleum and products__.....-.-.----- do._..| 12,981 14, 753 19, 379 18, 429 21, 620 20, 309 21, 879 18, 543 20, 475 19, 284 19, 708 ph ae 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Air Lines 
Operatious on scheduled air lines:t 

iles flown, revenue____________- thous. of miles_- 25, 046 27,173 22, 502 22, 512 25, 464 25, 318 26, 994 26, 866 28, 572 28, 883 27, 515 yo 

Express and freight carried__-_------ thous. of Ib..| 16, 435 24, 021 12, 331 12, 615 17, 449 17, 235 15, 610 15, 722 13, 841 16,972 Sd Se BERET IRE i: 

Express and freight ton-miles flown__thousands-- 4, 390 6, 321 3, 602 3, 827 5, 116 4, 788 4,415 4, 295 r 4, 233 4, 749 OS ee pe vk 

Passengers carried (revenue) -___-....--.---- . aa 980 999 725 740 973 1,077 1, 133 1, 065 1,075 1, 253 1, 235 Pe ee 

Passenger-miles flown (revenue)-_.........-- do..__| 465,015 503, 478 376, 339 368, 017 488, 019 519, 516 556, 589 538, 377 533, 706 600, 262 599, 683 569, 885 RSE Ae 

Express Operations 
Operating revenue_-__-_..------------- thous. of dol__| 28, 327 31, 223 25, 838 25, 355 25, 645 25, 112 25, 082 24, 398 24, 429 24, 406 26, 668 a 
EEE ee? aS 87 66 55 79 61 50 64 47 462 47 17 on Se eae 
Local Transit Lines 
Fares, average, cash rate___.._.........-__--_- cents__| 7. 9832 7. 9915 8. 0165 8. 0220 8. 0275 8. 0414 8. 0580 8. 0580 8. 0829 8. 0913 8. 1023 8. 1190 8. 1854 
pepeumere eran fs , -3- -s millions._}| * 1,581 1, 627 1, 628 1, 481 1, 607 1, 591 1, 606 1,479 1, 464 1, 441 1, 481 1, 581 1, 495 
Operating revenuestf-------.---.-.--- thous. of dol__| 116,500 | 123, 600 119, 800 | 108,700 | 116,200 | 118, 200 120, 100 112, 100 111, 400 111,300 116;300'| 191,200 |... 
Class I Steam Railways J . 
Freight carloadings (A. A. R.):@ 

Shirai: SR eae thousands. 4, 220 3, 022 3, 168 3, 179 4, 170 3, 233 4, 376 3, 543 3, 276 4, 560 3, 600 3, 808 4, 424 
BAN whist oninmechanuikasitenenntitnanajenensincy do._.- 712 99 759 736 9i7 547 922 708 495 886 713 758 934 
I a a ee ka de.... 64 48 56 58 73 53 72 54 49 70 54 60 74 
DE ens ee do___ 222 166 167 195 250 183 233 188 178 248 191 191 299 
Grains and grain products___.._...-..---- . 248 207 216 202 265 191 213 200 275 317 210 216 245 
TRS RE EOn aT ee bs 117 63 68 49 67 54 66 49 46 62 7 9] 03 
SES SES eee Aa do-_- r 641 473 445 461 620 505 593 464 429 577 467 491 5R8 
oy OE a 240 49 48 49 69 164 369 324 343 407 209 274 938 
SSE BE EE do__- r 1,976 1, 416 1, 409 1, 430 1, 910 1, 536 1, 909 1, 555 1, 461 1, 992 1, 592 1, 728 2, 030 

Freight carloadings (Federal Reserve indexes): 

Combined index, unadjusted __-.....1935-39=100_- 141 131 138 133 137 134 144 142 140 148 153 156 150 
Re a ES lis do___-. 117 132 163 149 147 119 155 141 115 146 153 156 160 
Sel GAOT EE Ty See ser a a 166 163 184 182 182 169 183 170 165 177 178 188 195 
URNGY POGUE, 8. en cenescorenesntan a 148 139 147 159 159 148 154 151 153 160 161 155 147 
Grains and grain products_-....-.-...---- do___- 144 152 157 144 146 133 121 143 202 175 153 152 142 
LS ee ee oe: ..: 171 118 118 89 96 98 94 87 87 87 139 161 133 
NS A eS ee ee do... 84 78 74 74 79 80 76 73 71 7 77 78 7 
a ST are ae SAE RE SS a @o.... 169 45 44 43 50 157 267 286 311 284 72 235 163 
ON Se ee a eee et eR 154 139 139 136 144 145 146 146 145 150 157 163 158 

Combined index, adjustedf--_-._......--.--- do___- 137 140 150 142 146 137 142 137 134 143 142 r 146 147 
1 Sitaatilg SoS ats he RS aes a do___- 117 132 163 149 147 119 155 141 115 146 153 156 160 
0 PRG Se ae ae Cee do-___. 166 155 175 171 180 173 185 173 170 184 180 192 195 
NN I a. os wel | SES 151 156 163 166 159 148 148 145 152 152 149 147 150 
Grains and grain productsf-__..........-- o..3: 147 162 157 147 159 151 138 140 168 162 137 152 145 
ON RE eet a a Sey Go... 136 122 123 110 121 111 104 107 107 92 105 104 105 
sD EES: aR ee ee ae oo... : r 82 81 77 76 78 79 76 74 71 73 73 75 75 
St Bagwell YALE St RY ST SES Sse ee 157 145 176 172 171 184 184 184 194 190 18] r 163 163 
Miscellaneoust__-.....--- en eae aa... 148 148 152 145 151 147 145 142 143 149 145 149 151 

Freight-car surplus and shortage, daily average: 

oO ERIS Deiwed). oR ORES number_- 11, 881 16, 416 3, 584 3, 300 2, 714 12, 125 5, 243 11, 33% 30, 651 2, 391 1, 322 942 2, 505 
se age alee AS nll aia, Site @o..23 86 91 134 224 50 120 2, 029 5, 904 613 175 238 132 75 
7 Sr ae ee oer oe 10, 013 14, 383 507 85 116 9, 456 27 1, 390 25, 874 127 0 0 10 

ON OR ETE POE BF do_._.| 32,861 24, 418 19, 920 30, 899 35, 943 20, 150 14, 779 14, 969 15, 697 31, 766 34, 443 40, 103 27, 865 
EEE Be ans ae do__..| 238, 444 19, 733 14, 197 20, 925 24, 178 15, 165 4, 292 5, 127 9, 592 16, 336 17, 165 20, 819 16, 631 
a ti athe tik didsain scr saicine * SS 6, 231 3, 397 5, 200 9, 337 10, 713 4, 583 10, 247 9, 357 5, 331 14, 566 15, 165 15, 275 10, 277 

Financial operations (unadjusted): : 
Operating fevenues, total____...--- thous. of dol__| * 658, 247 637, 241 685, 541 635, 940 717, 826 689, 456 724, 432 696, 909 705, 361 745, 258 726, 550 794, 165 755, 324 
8 Si a2 Retest tp RIE Site a PS do___.| * 522, 888 493, 531 551, 050 518, 615 592, 186 564, 807 591, 687 556, 889 557, 881 596, 592 593, 089 664,648 | 625, 241 

og SERGE celebs ee ais ee do___.| * 85,512 92, 716 82, 450 70, 766 71, 411 70, 414 77, 349 84, 787 93, 642 94, 001 80, 369 75, 009 73, 661 

Operating expenses___............-.-------- do___.| * 536,140 | 549,828 | 538,968 | 509,380 | 549,368 | 543,301 | 557,318 | 550,057 | 555,362 | 565,606 | 588,591 | 611,872 | 595,315 

Tax accruals, joint facility and equipment rents 

thous. of dol__| * 57,984 | 415, 581 88, 855 83, 415 95, 676 87, 745 91, 385 86, 651 89, 041 98, 827 89, 979 105, 860 94, 432 

Net railway operating income___..._.___.__ do____| * 64,122 | 102, 995 57, 718 43, 146 72, 782 58, 410 75, 729 60, 201 60, 958 80, 825 47, 979 76, 433 65, 566 

DRO TINE tata ae ook ee eh ono ba do... 38, 066 88, 775 28, 822 14, 382 43, 147 32, 580 46, 360 38, 402 37, 025 51, 343 20, 147 Pg a ae 


Financial operations, adjusted:t 


Operating revenues, total 663. 0 658. 1 698. 3 696. 4 723.0 684.9 698. 0 731.0 682. 7 719.4 716.3 We T cccwrkens 


§24. 3 520. 5 559. 0 564.8 594. 6 555. 8 565. 3 593. 4 543. 5 581.2 583. 4 oh ee 












































Freight__..._. BY Bi 5 a8! d 

_. NESE so. (Sa tha ha 89. 4 91.0 86.0 78.4 72.2 72.9 78. 2 81.9 85.9 83.8 80.7 FET Lowadadwane 
RAIWET GRDGNINS «nn ins cbwceenes—-eccd 601. 2 523. 0 623.8 630.9 641.8 637. 4 633. 2 649. 2 634. 5 655. 4 680. 5 re Oat Be 
Net railway operating income.............- a. 61.8 135. 1 74.5 65. 4 81.1 47.6 64.8 81.8 48.2 64.0 35.8 ey Ses 
PERLE CES BIAS | 29. 4 98. 0 41.8 32.7 48. 1 15. 2 32.1 48.9 17.6 31.0 ° 3.5 Be a ciemee 

Operating results: 

Freight carried 1 mile_...........-..- mil. of tons.| 54,873 52, 712 57,019 51, 833 59, 485 , 935 60, 009 56, 646 54, 664 61, 650 59, 406 re. 2 eee 
Revenue per ton-mile.-_..................- cents_- 1.007 . 997 1, 034 1.070 1, 055 1.115 1. 055 1.043 1. 094 1. 029 1. 057 1 O00 4. cack 
Passengers carried 1 mile. --.........-.- miullions_- 4, 267 4, 543 4, 120 3, 486 3, 529 3, 489 3, 729 4, 096 4, 413 4, 481 3,855 |, 3,450 |--.....-.- 


t Revised. 4 Deficit. @ Data for November 1946, March, May, August, and November 1947 are for 5 weeks; other months, 4 weeks. 

§ Data continue series published in the 1942 Supplement; data for December 1941—February 1945 will be published later. { Revised data for October 1946, $58,207,000. 

* New series. For comparable data beginning 1943 for total car shortage and surplus and an explanation of a change in the latter series, see p. S-21 of December 1944 Survey. 

t Revised series. See note in the July 1947 Survey for explanation of revisions in the data for air lines; revised data prior to May 1946 will be published later. Data for local transit lines 
revenues beginning in the i 1944 Survey and passengers carried beginning in the May 1945 issue are estimated totals for all transit lines; revised data beginning 1936 will be published later. 
See note marked ‘‘*’’ regard ng ear surpluses. Revisions for 1939-July 1942 for the indicated indexes of car loadings and revisions for January 1937-February 1943 for the adjusted series for 


financial operations are available on request. 
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Unless otherwise stated, statistics through ___ ek gt sabi eee ee 
1941 and descriptive notes may oun Novem- | Decem- | Janu- | Febru- | : Ss - 
in the 1942 Supplement to the Survey ber nar ry poy March | April May June July August te -~-4 October — 

alias 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued | 
Waterway Traffic 
arances, vessels in foreign trade: § 
met U. S. ports... --.--------- thous. net tons_. 6, 843 5, 768 6, 222 6, 296 6, 870 7, 615 9, 646 8, 725 8, 953 9, 991 9, 196 9, 153 at 
Sal aE See a... 2, 729 2, 009 2, 378 2, 455 2, 753 3, 291 4, 367 3, 980 3, 945 4, 697 4, 272 4, 451 
| i RES zs. 4,114 3, 759 3, 844 8, 841 4,116 4, 324 5, 278 4, 746 5, 008 5, 204 4, 924 4, 703 
Travel 
s: 
a sale per occupied room... -...--- dollars_- 4.44 4.16 4. 25 4.37 4.37 4. 86 4. 46 4.75 4.70 5.16 5.07 5.14 5. 28 
s occupied __-__-. ----------percent of total_- 90 84 90 92 92 92 92 93 87 93 92 93 87 
Room 
Restaurant sales index, avg. same mo. 1929=100__ 241 208 229 213 214 240 244 248 225 246 238 226 234 
ign travel: is 

rae ie wee: SSIVAN..--...--..--<5--- number__} 29, 597 30, 923 38, 660 41, 910 50, 633 43, 345 35, 873 OL ee Se Se ee I PTS 

citizens, departures-_-..-...--------- do.---| 31,178 37, 782 37, 602 47, 394 44, 474 41, 647 45, 258 rT ¢. | ES RARER HAMNN SO | 
U. 8. 
I ivionctcacorsencetees saaeaaeee do -.-| 3,090 2, 848 854 1, 306 1, 648 1, 691 1, 833 x" | Re Re BAO Be 
Immigrants-.------------------------------- do-__- 9, 739 11,218 | 14,080} 11, 118 13,910 | 13,391 14,032 | 14,733 Cee DEENA | SET 5 + Bas. 
Passports issued - - - --------------------.--- do...-} 13,500 14, 186 17, 989 18, 468 20, 294 20, 166 20, 962 21, 831 19, 611 15, 277 12, 182 13, 402 10, 456 

National parks, visitors_--.------------- thousands 118 87 97 122 137 206 442 902 1, 467 1, 502 652 3 131 
Iman Co.: . ‘ 

ag erro passenger-miles___.-.----..--- millions- - 1, 165 1, 149 1, 378 1, 161 1, 180 1, 064 1, 061 1, 215 1, 139 1, 166 1, 104 S| Serre 

Passenger revenues... ----------- -thous. of dol- 8, 429 9,059 | 10,214 8, 677 8, 857 8, 094 8, 018 9, 193 8, 558 8, 712 8, 374 8, 924 
COMMUNICATIONS 
lephone carriers: { 

ee g revenues.....-.....-.-- thous. of dol.-| 196,489 | 203,627 | 203,553 | 197,097 | 207,168} 153,955 | 184,948 | 205,193 | 209,134] 210,070] 213,422 |...._...- -- 
Station revenues-...---------------------do_---| 107,775 | 110,477 | 111,649 | 109,982] 112,806 97,324 | 106,818 | 113,371 | 114,567] 114.836] 118,134 ae 
Tolls, message - ----.--------------------- a 73, 343 77, 363 76, 009 71, 051 78, 111 40, 735 61, 629 75, 477 77, 993 78, 063 cA | eee re 

Operating expenses..-...----.--.-.---------G0--..} 151, 471 159,272 | 157,464 | 149,948 | 157,198 | 132,475 | 154,400] 165,551] 175,553} 172,006} 175,079 |_.........]-----____- 
Net operating income --------.--------.-- -do...-| 22, 504 23, 878 20, 455 22, 068 23, 625 5, 792 11, 497 17, 914 13, 239 16, 305 ef ee 
Phones in service end of aoe ...- thousands. 28, 754 29, 067 29, 249 29, 564 29, 874 30, 359 30, 057 30, 292 30, 553 30, 794 91.000 b.wt . 
legraph and cable carriers: 

eting revenues, total_-- _.thous. of dol_-_ 16, 653 17, 948 17, 688 16, 233 17, 530 23, 264 20, 740 18, 981 18, 449 18, 122 10,36 Ec. ce eS 
Telegraph ar vet a to sea aesee E ne rts 15, 380 16, 553 16, 330 14, 984 16, 134 21, 892 19, 399 17, 662 17, 019 16, 786 17, 029 

Western Union Telegraph Co., revenues from 
cable operations-.--------- thous. of dol_- 595 717 599 534 571 534 611 574 599 639 659 
Cable carriers. ------------- - a 1, 273 1, 395 1, 358 1, 249 1, 396 1,372 1, 341 1, 320 1, 430 1, 336 1, 337 
meues exponses.._......-...------------@0__-- 14, 466 15, 549 14, 863 13, 503 14, 298 16, 644 16, 387 15, 347 16, 010 15, 366 15, 376 
Net operating revenues - -- ------ eee Oe 6 698 590 520 1, 093 4, 399 2, 140 1, 541 291 682 .. § CSS aS = 
Net income trans. to earned surplus ____...do___- 4 31 320 138 68 873 | 2, 676 1, 062 1, 335 41 332 og ee, EE 
Radiotelegraph carriers, operating revenues_-do---. 1, 607 1, 990 1,714} 1,642 1,775} 1,609| 1,637 1, 617 1, 609 1, 742 1, 759 - SIEM BR + 
CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS | 
Inorganic chemicals, production:* ij 
Ammonia, synthetic anhydrous (100% NH3)@ | 
; =—) a BP ee — m ees 
short tons_. 80, 380 82,123 | 85,121 |} 85,663 95, 859 93, 007 97, 107 91, 681 93, 345 88, 807 84, 617 91, 144 87, 615 
Calcium arsenate [100% Cas(AsO4)2]}_thous. of lb_ 1, 330 754 1, 765 1, 543 1, 221 2, 320 5, 492 8, 805 10, 458 5, 064 3, 107 2, 272 2, 709 
Calcium carbide (100% Cac) = ge 55,312 | 51,830] 50,675 | 45,411 52,466 | 51,830 6,286 | 48,136 | 53,388 | 50, 827 47,177 | 48,336 | 48, 462 
Carbon dioxide, liquid, gas and solid (100 
ay ee ESS Sips Skea ae thous. of Ib- 62,048 | 56, 787 60, 491 49, 858 62, 449 81, 330 96, 487 96,700 |} 110,228 | 107,712} 102,410 79, 782 61, 214 
' TiS Ot 97, 135 102, 628 110, 088 101, 717 117, 039 109, 050 118, 284 117, 486 114, 676 118, 497 116, 451 | 120,112 117, 270 
Hydrochloric acid (100% HCl). .-----_-- Leo... 30,150 | 30,714 35, 144 33, 966 36, 993 34, 637 36, 899 33, 071 33, 577 34, 639 33, 456 36, 355 37, 526 
Lead arsenate. ____- LS TES ...thous. of Ib_- 2, 865 3, 726 4, 923 2, 691 4, 481 5, 470 3, 717 1, 289 447 a tere disusdisinleas ne 
Nitric acid (100% HN O3) c7__--------- short tons_ 63, 277 62, 460 64, 138 62, 193 64, 647 64, 288 64, 826 62, 064 60, 227 60, 394 59, 900 61, 996 67, 996 
NS Sin ae were > ons prema a= mil. eu. ft_ 1, 006 1, 028 1, 101 1,010 1, 218 1, 146 1, 188 1, 089 1, 066 1, 105 1, 093 1, 314 1, 212 
Phosphoric acid (50% HsP Os) - aa oe 82, 020 79, 788 78, 892 74, 926 89, 050 82, 452 82, 372 89, 492 86, 920 88, 083 87,249 | + 99,213 89, 453 
Soda ash, ammonia-soda process (98-100% Nas 
RE 5 yon. a phan ou -Short tons_.| 368,302 | 385,369 | 380,589 | 350,634 | 383,753 | 367,847 | 396,282 | 374,083 | 377,976 | 363,890 | 359,004 | 395,609 | 379, 821 
Sodium bichromate._._...........------ =.-00 7, 176 6, 665 6, 979 5, 954 7, 129 7, 089 7, 474 7, 426 , ool 7, 219 7, 350 8, 413 7, 527 
Sodium hydroxide (100% NaOH)-_-___---.--do__- 153, 275 165, 186 173, 449 156, 786 179, 400 166, 946 179, 142 175, 896 175, 523 177, 310 170, 122 178, 673 173, 421 
Sodium silicate, soluble silicate glass (anhy- 
drous) o"__-.-.--- See ~ short tons. 34, 442 32, 479 39, 991 35, 884 42, 120 50, 267 39, 726 32, 814 36, 584 33, 963 34, 667 43, 642 45, 233 
Sodium sulfate, Glauber’s salt and crude salt 
ae RET Re 52, 494 64, 878 66, 275 63, 208 70, 059 69, 947 74, 505 69, 579 64, 996 65, 942 65, 414 70, 293 71, 245 
Sulphuric acid (100% H2SOx,): ks§ 
Price, wholesale, 66°, tanks, at works 
dol. per short ton_ 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
eon. WS oa ssos bias aoa ne short tons__| 838,040 | 878,078 | 888,912 | 835,163 | 931,237 | 865,447 | 888,304 | 850,934 | 846,366 | 859,262 | 851,733 | * 893,171 | 880,068 
Organic chemicals: 
Acetic acid (syn. and natural), production* 
thous. of Ib_ 27, 718 31, 725 35, 152 30, 670 33, 620 30, 376 33, 876 31, 729 35, 897 35, 365 | + 28, 606 ; gg ie eae 
Acetic anhydride, production*.._.._.......do_-- 45, 033 48, 703 49, 157 45, 662 54, 206 53, 086 54, 249 41,433 | * 53,627 | * 53,478 | * 50,308 SRS. Bist < 
yee 4 yg thew acid (aspirin), production*-_do-_- 1,010 | 965 925 1,024 832 1, 043 1,053 1, 155 998 s 1, 083 » OO be sake. 
cohol, denatured :§ 
Consumption (withdrawals) _thous. of wine gal-_ 19,805 | 17,416 15,015 12, 361 12, 673 13, 464 14, 095 13, 687 15, 061 16, 426 18, 718 21, 820 19, 026 
SS in ao acres Soin aig ce Se. | Ae 19, 667 | 17,016 15, 040 11, 573 2,777 13, 667 13, 926 14, 150 14, 605 16, 469 18, 610 21, 744 18, 620 
ie sce ij ESF atic ain Gita iach loves Whit Gees Sn 2, 606 | 2, 200 2, 216 1, 423 , 521 1, 712 1, 531 1, 981 1, 529 1, 560 1, 447 N 943 
cohol, ethyl: } | 
Production... .......- hy etee® thous. of proof gal_. 18,097 | 20, 471 | 22.399 18, 416 19, 455 23, 556 27, 982 23, 793 26, 833 29, 226 29, 906 39, 012 28, 472 
| SP eeaeieeaamaae i 3 42,392 | 32, 861 30,215 | 30,676 28, 214 26, 150 29, 258 27, 016 27, 764 28, 637 24, 409 , 634 22, 787 
In industrial alcohol bonded warehouses_.do--- 26,792 ; 25,807 22,927 | 21,294 21,992 | 24, 089 27, 452 25, 323 25, 699 26, 928 22, 894 25, 938 22, 170 
In denaturing plants_..._.......-.-.-..do_-_- 15, 600 | 7, 054 | 7, 288 | 9, 381 6, 222 2, 061 1, 807 1, 694 2, 065 1, 709 1, 514 697 618 
Withdrawn pr meneaturing...............d0.... 36,086 | 31,232} 27,775 21, 409 23, 622 25, 227 25, 743 26, 065 27, 359 30, 303 34, 101 34, 590 29, 979 
iweuure@n tat-naid.................:..-do0..- 5, 202 | 3, 975 | 4, 350 3, 260 3,175 2, 555 2,170 2, 377 2,7 2, 696 3, 201 4, 275 4, 630 
Creosote oil, production*____._..... thous. of gal_- 13,027 | 13,481 | 14,038 14, 580 14, 696 14, 271 13, 454 12,779 11, 581 11, 988 13, 407 15, 4 tc: 
Cresylie acid, refined, production*__ thous. of Ib_- 2, 100 | 1, 817 | 2, 094 2, 142 2, 234 2, 436 2, 196 1, q 2, 357 , 697 yg ne ee 
Ethyl acetate (85%) production*...........do...-| 10,170 | 9, 602 10, 185 7, 084 7, 902 5, 984 6, 088 6, 826 5, 822 5, 899 6, 785 (Ay ees 


rRevised. 4Deficit. Data relate to continental United States. 
tCompiled on a new basis beginning 1943; see April 1944 Survey for 1943 data and reference to revised 1942 data. Total operating revenues of telegraph carriers includes and operating revenues 


of cable carriers excludes cable operations of Western Unitn; the latter data were revisea in May 1947 Survey (see note in that issue). 











o'Data for carbon dioxide and souium silicate were revised in the March 1945 and the September Survey, respectively (see notes in those issues). See note in February 1947 Survey with re- 
gard to additional plants included in the data for nitric acid and ammonia. 4 
§The indicated series, except series for alcohol stocks in denaturing plants (available only beginning 1942), continue data in the 1942 Supplement; unpublished data beginning 1941 or 1942 
through February 1945 for ethyl alcohol and vessel clearances and for June 1944-July 1946 for prices of sulfuric acid will be shown later. 
New series. See note marked “*” on p. S-23 of the September 1947 Survey for reference to data prior to 1943 for a number of the chemical series and information regarding revisions that 


have not been published. 
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ba eeuine bm nga statistics hey ome | 1946 re 1947 
end descriptive motes may ‘ound | Novem- | Decem- | Janu- | Febru- Se O Pees 
4 eo of ct P Vov 
im the 1942 Supplement to the Survey ber ber ary ary March April May June July August P< oe ~ a as 
CHEMICALS AND ALLIED PRODUCTS—Continued 
CHEMICALS—Continued 
Organic chemicals—Continued. 
ae pe refined (100%, basis) :* 
igh gravity and yellow distilled: 
ee a EE ETE thous. of Ib_- 5,319 5, 965 7, 022 6, 800 7,407 8, 127 7, 428 6, 617 6, 509 6, 761 7, 032 8, 146 7, 633 
SE ninticdomoneanduhebakeosaeam ,... 5, 984 7,431 7, 386 8, 234 8, 746 7, 651 6, 606 6, 965 5, 483 7, 250 8,812 8, 292 7’ 560 
Pee coer netiedpcunsenvannwiemsiensois do....| 12,663 15, 310 14,102 | 15,340 17, 544 18, 135 19, 151 19, 843 18, 848 18, 869 19,146 | 17,665} 16,061 
Chemically pure: , 
Sd ninakinienioonannnmut ben ara 5, 458 5, 811 6, 963 6, 138 6, 555 6, 139 5, 957 5, 871 5, 650 6, 358 6, 754 7,770 7,067 
SSS eee eee 5, 073 6, 042 7, 662 8, 573 8, 450 8, 531 9, 181 7, 980 6, 200 7, 998 7, 957 9, 357 8) 789 
cop ee do....} 18,333 17, 979 17, 941 18, 106 18, 875 19, 137 20, 789 20, 723 20, 171 20, 396 19, 493 18, 289 17, 709 
Methanol, production: : 
8 ee ES ee thous. of gal_- 250 221 276 230 244 284 286 221 220 253 249 290 293 
ere tg | a ee do__.. 6, 674 6, 505 7, 145 6, 681 6, 991 6, 206 6, 830 6, 551 6,779 6, 708 6, 564 7,065 |_ 
Phthalic anhydride, production*....thous. of Ib..| 11,246 | 10,994] 11,687] 10,847] 11,690/ 9,605] 10,526| 11,764] 12,871] 12,396| 11,800] 12,529 |.-7777777" 
FERTILIZERS 
Consumption, total*_........- thous. of short tons.- 529 928 1, 459 1, 225 1, 120 954 644 340 417 434 520 536 
Sees SE ae do._.- 82 195 239 182 160 166 138 80 207 156 158 121 
SS, a eae ne i 448 734 1, 220 1,042 960 788 505 260 209 278 362 415 
i ae a aE long tons._| 83, 544 | 104, 336 89, 474 98, 945 92,213 | 132,895 | 141,788 | 112,792] 115,867] 125,303] 112,559} 104,740 
| REREESES ee Sp aia ad __ 3, 430 5, 577 10, 854 21, 616 20, 851 30, 226 36, 037 10, 926 22, 575 9, 284 6, 280 16, 682 
Phosphate materials§_....................- do_...| 70,254 83, 752 64, 147 66, 401 58, 802 89, 765 94, 580 85, 138 81,082 | 103, 928 94, 054 79, 858 
Prepared fertilizers§.................-.-.--- do___. 2, 125 4, 720 1,914 2, 448 1, 449 987 636 2,718 1, 661 874 1, 659 617 
SFE Sy ae ae do....| 64,434 39, 928 50, 020 51,943 | 116,166 | 145,266 | 138,060 | 117,760 82, 474 93, 649 76, 591 92, 214 
Nitrogenous, total§.........-.-.-.-.-.----- do_...| 55,712 25, 096 40, 728 40,851 | 103,704 | 117,102 | 108,988] 107,484 75,912 | 85,337 67, 166 73, 015 
Of” SR eres do_...| 23,141 1, 327 10, 029 9, 358 65, 886 71, 738 80, 555 80, 786 41, 623 41, 737 16, 959 30, 623 
NR so dreitieitinksinnes anise ee: do_-.- 3, 446 6, 835 404 3, 759 3, 579 4, 346 4, 696 4, 482 38 4, 330 3, 777 12,617 |. 
I aS aint ib niles os om om de do--._- 0 18 0 0 897 13, 301 11, 250 0 2, 232 0 0 0 
Price, wholesale, nitrate of soda, crude, f. o. b. cars, 
port warehousesO--.-....-.------- dol. per 100 Ib_- 1, 925 1. 925 2. 045 2.075 2.075 2.075 2.075 2.075 2.075 2.195 2. 275 2.275 
Potash deliveries. .........-.....-.....- short tons..| 72,770 81,044 98, 555 77, 839 95, 229 84, 207 73, 802 83, 121 73, 708 83, 848 75, 764 ; 
Superphosphate (bulk):t 
eae ll NE Sees ee do....| 750,940 | 783,275 | 830,752 | 824,578 | 888,875 | 863,787 | 892,045 | 802,128] 801,835 |} 797,273 | 808, 503 | r 887, 205 
ee ee ee do....| 736,357 | 796,677 | 815,611 | 750,550 | 645,412 | 608,409 |} 681,235 | 855,352 | 903,380 | 866,919 | 847,495 | 858, 655 
NAVAL STORES 
Rosin (gum and wood): 
Price, gum, wholesale “H’’ (Sav.), bulk ; 
dol. per 100 Ib-- 7.83 8.07 8. 68 9.61 9.65 9. 24 7, 34 7.58 6. 83 6. 76 7.10 8. 46 8.91 
pS AME OE TS drums (520 Ip.)_-|----- — Ee a ORE nee elie cl ey REA SALE fh EO OE Beet. 572, 233 ae ae 
5 ARES ene preg SS a ee ee ae ee ee ae 284, 840 A BOS 
Turpentine (gum and wood): ma 
Price, gum, wholesale (Savannah)t__dol. per gal_- 1.30 1.24 1.21 1.15 1.00 85 . 59 61 . 59 . 59 . 62 62 . 64 
“A aaa anes kk et ee 143, 055 |.........- vate Tee, Sa | Ri, Abe |S Sma Tees cel Sen 000 |........-.cha 
AMG active inncodtbinwswondsdesal do. ...|---------- ot a ian 5 RES, SRS Te Se, SSS ait: es eee Re 
MISCELLANEOUS 
jo on aa (industrial), shipments____- thous. of Ib..| 45,300 45, 147 47, 092 45,017 46, 444 46, 038 51, 296 51, 048 47, 134 53, 275 55, 787 59, 434 52, 365 
elatin: 
Production, total* 3, 311 3, 656 3, 858 3, 793 8, 954 3, 700 4,117 3, 847 3, 159 3, 393 3,116 4,017 4, 290 
Edible§ 2, 055 2, 259 2, 508 2, 407 2, 237 2, 405 3, 028 2, 901 2, 313 2, 762 2, 420 3,077 3, 277 
Stocks, total* er 3, 999 4, 857 5, 548 5, 789 6, 078 6, 369 6, 488 6, 374 6, 338 6, 042 5, 961 5, 431 5, 739 
oui ible§ 1, 824 2, 299 2, 878 2, 866 2, 988 2, 922 3, 059 2, 787 2, 453 2, 430 2, 356 2, 400 2,714 
ulfur: 
OTE ST ee ee long tons._| 355,179 | 351,028 | 321,415 | 298,565 | 350,307 | 333,531 | 377,218 | 359,313 | 382,674 | 391,396 | 406,964] 425,612 | 405, 205 
ans paeeceyirornpenetmrednemeneeenens ai do-___|8, 874, 808 |3, 769, 368 |3, 704,059 |3, 667,729 |3, 636, 884 |3, 548, 703. |3, 495, 011 |3, 456, 082 |3, 438, 367 |3, 444, 607 |3, 449, 732 |3, 457, 899 |3, 435, 208 
ue, animal: . 
INS issn cw biiphctennannceeraite thous. of Ib_.| 12,214 11, 780 13, 939 12, 886 12, 538 14, 226 13, 770 12, 843 12, 158 11, 424 12, 003 14, 666 13, 636 
a a a ll char ch then all Oh... 10, 633 10, 616 10, 272 9, 398 9, 059 9, 155 8, 643 8, 950 8, 757 7, 749 7, 882 8, 392 9, 509 
Bone black:* 
EE iiss ncpdiiititimenadiabn ess short tons_- 955 956 1,023 928 1,069 596 847 1,040 1,048 1, 065 1, 085 1,085 848 
EE aiid dekinticanaeiebitinioasnedabid do-_..- 1, 625 1, 349 1, 565 1, 463 1, 456 959 979 1,021 1, 008 1, 030 1,079 1,375 1, 180 
OIL SEEDS, OILS, FATS AND 
BYPRODUCTS 
Animal, including fish oil: 
Animal fatst 
Consumption, factory_...........-. thous. of Ib_- 97, 631 116, 297 129, 026 140, 495 144, 102 119, 584 105, 542 105, 301 99, 329 127, 228 134, 765 | ° 155, 630 134, 391 
US aa eae do_...| 267,279 | 243,908 | 303,997 | 262,265 | 221,840 | 230,470 | 262,265 | 255,713 | 238,814 | 208,609 | 189,544 | * 226,266 | 279,792 
enone SS  S ea do....} 181,313 231,839 | 307,623 | 307,692 | 286,602 | 339,877 | 389,074 | 428,604] 444,602] 400,170 | 320,801 | * 250,588 | 258, 425 
reases: 
Consumption, factory.................--- do....}| 39,182 44, 996 48, 688 45, 736 45, 864 42, 572 43, 939 41, 226 37, 746 43, 658 49, 913 55, 182 50, 604 
PR ieee, wcietalbh connaeel do....| 46,282 45, 607 52, 591 47, 484 44, 586 46, 735 48, 613 48, 260 46, 611 44, 434 40, 154 | * 47,402 50, 039 
ree | Rae do....| 68,018 64, 820 72, 871 67, 138 64, 305 69, 983 84, 829 98,827 | 101,964 | 106,382 98,924 | * 97,555 96, 111 
Sf OUS: 
er Se agg Eee a do....| 18,976 18, 374 18, 509 18, 772 20, 290 20, 365 14, 135 16, 478 11, 475 12, 150 20, 148 22, 929 22, 944 
PURI testis hibliedh ab cnweckndduconsei do....| 10,812 7, 867 1, 646 1. 260 777 1, 577 1, 301 10. 927 21, 739 21, 109 22, 706 19, 889 6, 852 
Stocks, end of month..................-.- do....| 114,682 | 117,410 107,320 | 102, 400 79, 211 66, 335 57, 728 59, 041 65, 152 86, 445 85,999 | 108,815 91, 459 
Vegetable oils, total: 
Consumption, crude, factory t........- mil. of Ib_- 416 418 431 412 417 39F 333 204 297 294 329 432 437 
Exports 10, 015 14, 561 27, 090 5, 634 7,011 7, 291 13, 643 25, 855 14, 538 16, 148 23, 284 16, 908 Foe gictee 
Imports, total§ 5 51, 817 31, 942 46, 545 32, 697 36, 677 54, 057 52, 306 26, 669 10, 744 19, 106 Ye 5 eee 
Paint oils§_.. 21,112 y 27, 274 31, 314 21, 737 28, 343 43, 672 37, 754 18, 208 2, 121 3, 921 ty Pe 
All other vegetable oils§ d 12, 861 9, 913 4, 668 15, 231 10, 960 8, 333 10, 385 14, 553 8, 461 8, 623 15, 185 , 5 ee 
uction 409 403 443 392 382 356 313 283 278 248 330 * 468 481 
tocks, end of month:t 
rude 519 538 532 547 552 551 571 573 566 489 45 * 471 485 
Refined 247 262 279 304 311 353 392 385 359 292 243 207 210 





























* Revised. o’ See note in the April 1946 Survey with d to difference between these series and similar data published in the 1942 Supplement to the Survey. 

@ Excludes data for Mississippi, which has discontinued monthly reports, beginning in the October 1946 Survey. 

§ The indicated series continue data published in the 1942 Supplement; unpublished data beginning 1941 or 1942 through February 1945, and also corrected data for 1937-July 1945 for nitro- 
geneous and total fertilizer imports, will be published later. 

© For a brief description of this series see note in April 1946 Survey. t See note marked “‘t” on p. S-25 regarding unpublished revisions. 

* New series. For source and description of data for glycerin see p. S-23 of November 1944 Survey and for turpentine and rosin, p. 8-24 of the May 1946 issue. Small revisions in the data 
for June 1943-August 1946 for glycerin will be shown later. Data for 1933-45 for fertilizer consumption by midwestern States and the total (compiled by the National Fertilizer Association), 
for 1942-February 1945 for the new series on gelatin, and data prior to August 1946 for bone black and glue will be published later; data for gelatin, bone black and glue are compiled by the 
Bureau of the Census and are complete a practineliy complete. Data for 1940-43 for sulfur are on p. 24 of the May 1946 Survey. See note marked “*” on p. S-23 of the September 1947 Survey 

e 


for reference to data for phthalic anhydride. 
Revised . See note in the November 1943 Survey explaining a change in the superphosphate data and note in September 1947 Survey regarding a company included beginning 


January 1946. See note on p. S-23 of the November 1943 Survey regarding change in the turpentine price series. 
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January 1948 SURVEY OF CURRENT BUSINESS S-25 
—_—_——_——— ———-—- | 
Unless otherwise stated, atetinticn theongls pa 1946 ) 1947 al 
1 and descriptive notes may ‘oun a ) ian = Seg 
ang the 1942 Supplement to the Survey ee I — J pon ey March | April May June August | —_ 
————— es 
CHEMICALS AND ALLIED PRODUCTS—Continued 
——— 
OIL SEEDS, OILS, FATS, AND 
BYPRODUCTS—Continued 
Capers smption, 3: Sean oeee short tons..| 15,949 | 46,765 | 56,069 | 51,352 | 59,163 | 59, 214 53,347 | 52, 368 40, 731 48, 821 
Imports§-.. -------------------------------- do....| 43, 495 93, 768 74,963 | 51, 285 72, 319 61,925 | 61,004 | 51, 346 | | 290! O25) Seek. 
Stocks, end of month§--.-...--------------- do.-..| 33,074 60, 299 89,781 | 71,902} 72,777 77, 541 59,714 | 44,320 | | 26, 861 25, 945 
Coconut or copra oil: 
Consumption, factory:t P ‘ B 
lle i thous. of Ib-.| 38, 611 44, 793 62, 871 64, 270 74 72, 406 70, 349 61, 636 69, 608 72, 862 
eS do....| 17,262] 16,397 | 26,648 | 29,822] 31 31,057 | 29,103 | 27,664 32.977 26, 618 
Imports§... .-..---------------------------- ee 380 0 1, 088 1,822 5, 549 813 2, 394 3, 225 mie itl 4. = 
Production:t ; % . 
crac wantin sencocennnonsececes do...-| 18,827 58, 100 68, 683 63, 024 73, 902 74, 043 68, 398 66, 074 51, 902 62, 287 
ses ado... 16, 305 19, 581 30, 909 32,749 | 36 35, 720 33,020 | 28,611 34, 228 | 35, 088 
Stocks, end of month: . . 
a a Se er de... 77, 836 92, 456 87, 005 97,177 | 115, 130,011 | 138,489 | 134,949 105, 978 | 59, 669 
=) ee a 9, 585 9, 885 12, 376 13, 935 13, 14, 267 19, 088 12, 998 10, 737 | 9, 213 
Cottonseed: * 
Consumption (crush) - - - ---.thous. of short tons_- 523 400 417 294 162 104 69 102 596 
Receipts at mills. _.....--...--------------- do... 704 338 149 95 19 11 14 167 654 
Stocks at mills, end of month-------------- de... 1, 098 1, 035 767 568 256 163 108 163 1, 515 
Cottonseed cake and meal: u om a . 
Production. ---.---------------------- short tons__| 231,757 | 177,251 | 183,468 | 129,919 93 69, 749 45, 879 30, 477 47, 068 276, 451 
Stocks at mills, — emcee. .......--..-4 do...-| 81,598 | 120,182 160,033 | 159,724} 128,193 | 127,171 | 117,052 87, 958 26, 416 71, 590 
s il, crude: 
co ig an, re thous. of Ib._| 164,139 | 125,387 | 130,986 | 92,140] 68 52,743 | 34,925 | 23,341 31, 109 181, 915 
Stocks, end of month--...--.--------------- do.-.-| 105,029 97,569 | 104,119 88, 171 72,546 | 48,039 33, 979 19, 990 19, 209 112, 684 
Cottonseed oil, refined: y 
Consumption, factory t--------------------- do--- 129,156 | 114,866 108, 240 81, 664 73 53, 077 35, 140 44, 687 74, 243 129, 166 
In oleomargarine.--------—---—-- ime OY) 27, 101 25, 279 30, 116 28, 008 24, 474 14, 485 12, 981 16, 407 20,115 | 927.99, | 41,554 j|_-_...._... 
le, summer, yellow, prime (N. Y. 
Price, wholesale, ” dol. per Ib_- . 262 . 280 . 302 . 350 .314 . 256 . 241 .179 . 276 
Prodnetion.......-..----...--------- thous. of Ib..| 142,025 | 123,070 | 113,694 | 106,518! 80,781 | 74,345} 45,388 | 35, 517 24, 913 157. 874 
Stocks, end of month.---------------------- do....| 169,651 | 170,112} 170,988 | 185,390 | 191,688 | 211,855 | 217,849 | 204, 106 116, 709 133, 196 
d: 
, ~ thous. of bu-- 48 20 12 14 19 7 7 i | he ooo 
Duluth: 
Receipts......-.------------------------- do..--| 1, 938 211 27 40 7 10 7 2 12 911 
eee do... 1, 396 1,077 2 69 39 83 74 72 0 1, 147 
ee do... 1, 194 327 307 303 238 145 78 8 20 2, 463 
inneapolis: 
one w on eee nee ene - none -------------- do---. 1,877 750 479 182 532 257 128 2, 125 1, 904 
eee ae 1, 941 73 257 146 345 87 202 270 274 
a do... 3, 905 3, 889 3, 513 2, 896 2, 280 1,615 1, 162 516 453 6, 305 
mills: 
tien ape RELTE [te ener Fr G0... 2, 271 1, 807 1, 790 1, 545 1, 636 1, 560 1, 335 1, 687 1, 325 3,174 
Stooks, end of month..................-.- a0... 2, 880 3, 468 2, 024 1, 415 1,079 980 855 1, 457 2, 526 6, 893 
Price, wholesale, No. 1 (Minneapolis) dol. per bu_- 7. 26 7. 27 7. 25 (2) 8. 51 7. 50 6. 3C 6. 12 6.00 6. 84 
Production (crop estimate) - -------- thous. of bu_- nn ey” ) ee eee erent Meneses mR ast £39, 763 
Linseed cake and meal: | 
Shipments from Minneapolis_.._--.-thous. of Ib- 37, 200 34, 080 33, 960 24, 420 28,7 30, 720 26, 760 26, 160 18, 540 49, 500 
Linseed oil: e % ta i | 36 508 
Consumption, factoryt_-...-.-------------- do....| 41,762} 40,960] 44,978| 41,575 | 45,174 | 47,453 | 45,094] 38,716 39, 834 394 
Price, wholesale (N. Y.)-.------------ do}. per Ib_- . 354 . 358 . 366 . 378 | of ” 304 "376 ” 395 "091 | <a 
ns biainden4~ ~*~ thous. of Ib__| 44, 489 35, 302 34, 823 30, 499 31, 40 28, 850 25, 064 32, 057 26, 527 0 | , 
Shipments from Minneapolis-------.-------- aa... 27, 840 21, 720 20, 460 19, 380 23, 460 25, 380 19, 620 13, 620 21, 240 124 541 
Stocks at factory, end of montht-.--_.-.--- do....| 135, 698 152, 782 140, 898 136, 681 125, 060 131, 769 134, 627 144, 544 132, 682 , 
Soybeans: 
Consumption, factoryt........----. thous. of bu..| 15,100 | 15,655] 17,115] 15,983 | 16,490] 15,914] 15,006| 13,356 11, 284 ‘ a 4 
Production (crop estimate) -...-.-..-------- et ee > | ee Se Senene eR mere) ee RR a fone | “4s 187 
Sie, Gnd of montht.... ............--.-.- G0... 56, 990 59, 610 56, 104 52, 338 4l, 41, 680 37, 147 28, 004 10, 248 » 
Soybean oil: a 119, 523 
Consumption, factory, refinedt......thous. of Ib__| 106, 731 96,434 | 107,954 | 104,827 113,782 | 101, 229 71, 687 75, 842 98, 077 312 
Priee, wholesale, edible (N. Y.)c"-.--dol. per Ib_. . 297 . 320 . 323 .3 . 351 . 268 . 244 . 209 . 
Production: 133, 231 
Crude..........------------------- thous. of Ib__| 134,664 | 137,121 | 151,554} 141,115 | 145,013 | 141,456 | 135,889 | 122, 436 105, 315 aged 
eee Sida nobe auanmawe do_...| 119, 536 121, 729 126, 298 120, 867 121, 389 115, 877 92, 605 a 91, 251 , 
Stocks, end of month:t : 84. 040 
i ace nmis nem nier 4 mons eal do....| 107, 565 98, 442 97, 712 97, 226 94, 053 89, 302 108, 829 122, 760 105, 941 , 59, 319 
ne sudan idtinnbesinnseeeRie Geis. 52, 406 61, 565 70, 131 76, 995 73, 993 91, 327 114, 604 128, 141 140, 430 ’ 
Oleomargarine: 
Consumption (tax-paid withdrawals) t-__..do-_-- 56,550 | 57,680 | 66,262] 66,470] 66,626 | 39,376] 36,493 39, 649 7, | Sse, 
Price, wholesale, standard, uncolored, (Chicago) ee 
dol. per Ib_. . 420 -412 . 393 . 394 .4 . 420 . 354 . 330 . 330 tos 
EE oe eee thous. of Ib- 62, 966 59, 771 67, 946 67, 755 69, 914 46, 716 37, 730 41, 400 50,041 | Ole Bee | OEY |---- noon 
Shortenings and compounds:t 145. 979 
SG Se a a Re Cees do____| 157,146 | 139,685 | 131,754 | 129,315 | 138,551 99, 867 63, 151 78, 853 98, 978 » 97 
Stocks, end of month ____---.----- cceawas do....| 41,124 41, 234 51, 391 48, 311 51, 184 66. 178 49, 995 63, 094 45, 803 45, 051 
PAINT SALES 
Calcimines, plastic-texture and cold-water paints:® 
a thous. of dol_- 64 101 93 89 75 90 82 82 er 
Piastio-texture paints. ....................- G0...% 146 186 254 227 235 227 230 198 oi Wei Mebane 
Cold-water paints: 
ibe cisicice hdlicn Rw mre gesenlejeidh do... 420 329 403 352 419 407 449 460 a6) et. “Shoe 
In paste form for interior use. __-._-------- do___. 371 286 307 329 | 334 312 355 389 315 | 
Paint, varnish, lacquer, and fillers, total___-.do-_-- 70, 136 73, 538 83, 788 81, 632 92, 111 99, 516 99, 586 92, 643 86, 806 84, 991 
i es os mentions do....| 62, 483 66, 131 74, 210 73, 273 82, 017 89, 296 88, 755 82, 985 77, 891 76, 944 
Industrial ESO ee oe ee” ao 27, 374 30, 342 32, 405 29, 928 32, 540 34, 338 32, 631 31, 754 30, 035 31, 073 
dial thik Guccectilaudnonwsudioned ee 35, 109 35, 789 41, 804 43, 345 49, 477 54, 959 56, 125 51, 232 47, 856 45,872 | 45,042) 44,015 /..__..___. 
I oblate racemes asinn ssl ao... % 652 7, 407 9, 578 8,358! 10,094' 10,220] 10,831 9, 658 8, 915 8,047! 9,650! 9,053 1... 


* Revised. 1 Less than 500 pounds. 2 No sales. 
Data continue series published in the 1942 Supplement; unpublished data through February 1945 for the indicated series will be shown later. 
See note marked ‘‘§’’, on p. S-25 of the September 1947 Survey for reference to July 1941-June 1946 revisions for oleomargarine. 




















3 Revised estimate. 4 December 1 estimate. 






































Small or seattered revisions for 1941-August 1946 for the 


other indicated series will be published later. Complete revisions for 1946 for total vegetable oils are not yet available; revisions for the selected individual series shown above have therefore 
not been carried into the totals. Revised data for fish oils are available on a quarterly basis only. 


o'This series, compiled by the U. 8. Department of Labor, replaces the series for refined oi] shown in the 1942 Supplement; earlier data will be pubMshed later. 
®Data for some items are not comparable with data prior to 1945; see note for calcimines, plastics, and cold-water paints at bottom of p. S-23 of the December 1945 Survey. 
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Unless otherwise, stated, statistics, through _— —_ alae 
and descriptive notes may oun -| é ‘ : : ror 
in the 1942 Supplement to the Survey — | D — — a March April May June July August P.. . — ‘enen 
CHEMICALS AND ALLIED PRODUCTS—Continued 
PLASTIC PRODUCTS 
Shipments and consumption: 

Cellulose acetate and mixed ester plastics: @ 

Sheets, rods and tubes_ -__- RS ES thous. of Ib_- 1, 073 1, 691 1, 920 1, 481 1,610 1, 762 1, 689 1, 682 1,410 1,479 1, 284 1, 799 1, 462 
Molding and extrusion materials__---.-.-. Se 5, 9R4 7, 951 7, 657 7, 081 6, 461 5, 357 4, 317 3, 735 2,779 3, 404 4, 153 5, 105 4, 666 

Nitrocellulose, sheets, rods, and tubes.@ --.do-_-- 1, 233 1, 506 1, 597 1,319 1, 229 1,329 1, 052 931 892 203 921 1, 040 832 

Other cellulose plastics*__...........-.----- icin. 810 889 585 451 318 331 () (1) () (1) (1) (1) (1) 

Phenolic and other tar acid resins*- --.-.--- do....| 16,703 20, 500 26, 981 23, 416 26, 797 26, 285 27, 410 27, 767 25, 949 26, 000 27, 262 28, 129 25, 719 

Urea and melamine resins*__............--- _ =e 6, 056 6, 768 6, 024 6, 658 6, 401 6, 285 6, 102 5, 645 5, 536 5, 462 5, 723 6, 720 5, 9 

ERE as SRR do._.. 7, 216 8, 092 7, 432 6, 964 6, 561 7, 096 6, 854 5, 955 5, 688 7,075 8, 381 10, 931 10, 593 

Vaeapepeees”............ eikhitlangtowmencd arate 2 15, 130 15, 387 17, 332 13, 623 16, 998 16, 316 13, 126 11, 546 11, 573 12,917 15, 125 18, 040 16, 837 

Miscellaneous resins® - - ._............-..--- do-...- 8, 289 7, 543 8,1 7, 809 8, 000 8, 275 6, 435 5, 891 5, 819 5, 567 8,032 | + 7,388 7, 073 

ELECTRIC POWER AND GAS 
ELECTRIC POWER 
Production (utility and industrial), total* 
mil. of kw.-hr..| * 23,951 | * 24,876 25, 957 23, 698 25, 544 24, 652 25, 009 24, 469 24, 938 25, 969 25, 634 26, 748 26, 180 

Industrial establishments*____....___._- nO...) *¢ 001 4, 028 4, 321 4, 083 4, 298 4, 148 4, 203 4, 225 4, 156 4, 225 4, 153 4, 410 4, 333 
i Seen meiiodd ee r 3, 682 3, 672 3, 896 3, 683 3, 843 3, 711 3, 809 3, 825 3, 772 3, 892 3, 858 4, 063 3, 950 
ORE ;" nee 319 356 425 399 455 437 424 400 383 333 295 348 383 

Utilities (for public use), totalt_.........--- do....| * 19,950 | * 20, 848 21, 636 19, 616 21, 246 20, 504 20, 776 20, 244 20, 782 21, 744 21, 481 22, 338 21, 847 
ie i a ea a do....| * 13,670 | * 14, 271 14, 500 13, 261 13, 981 13, 216 13, 387 13, 451 14, 236 15, 690 15, 875 16, 846 15, 763 
a nwwnineconmehé . ee 6, 280 * 6, 577 7, 136 6, 355 7, 265 7, 287 7, 389 6, 793 6, 546 6, 053 5, 606 5, 492 6, 084 
Privately and municipally owned utilities 

do....| *17,115 | * 17,831 18, 545 16, 833 18, 266 17, 661 17, 801 17, 414 17, 847 18, 733 18, 630 19, 540 18, 977 

RR a Raa a do__..{ * 2,835 3,017 3, 092 2, 783 2, 980 2, 843 2, 975 2, 829 2, 935 3, 011 2, 851 2, 798 2, 870 
Sales to ultimate customers, total (Edison Electric 

i iain mae nnncons mil. of kw.-hr-_- 16, 933 17, 450 18, 302 17, 783 17, 772 17, 665 17, 610 17, 546 17, 308 18, 099 (ef eee Cee ere 

Residential or domestic. -_--.........-.-..-- Ge... 3, 414 3, 739 4, 149 3, 960 3, 727 3, 572 3, 437 3, 369 3, 307 3, 332 i a ORR ee: 

Rural (distinct rural rates)_............._.- do...- 328 302 291 295 320 421 514 558 606 681 fs 

Commercial and industrial: 

Small light and power$_-_-_..-..--..------ .3.. 2, 944 3, 018 3, 175 3, 142 3, 026 3, 070 2, 994 3, 060 3, 123 3, 252 A ee Oe reer 
Large light and powerf_____--....--.-._-- do__.- 8, 908 8, 832 9, 219 8, 988 9, 285 9, 264 9, 375 9, 356 9, 068 9, 601 yy, 2 aes Sh aes 

Street and highway lighting]_............-- "  Seeee 222 236 233 204 200 178 165 154 160 175 PEs cnkdcndcaee 

Other public authorities$___............._-- Se 460 600 511 506 491 494 475 75 459 483 ” ee TEs 

Railways and railroads$____.--.--- EE aaa . See 609 667 674 643 673 618 604 531 538 532 gg See EE ee: 

Interdepartmentalq__-__........-.--- ere do-._- 49 55 51 46 50 46 46 44 45 44 _ Renn RTS 

Revenue from sales to ultimate customers (Edison 
Electric Institute)__...............thous. of dol__| 300,599 | 311,020 | 326,460 | 320,174 313,074 | 310,762 | 310,025 | 309,631 | 305,855 | 315,590 | 325,639 |...-.---._J----2-o 
GASt 
Manufactured and mixed gas (quarterly): 

Customers, end of quarter, total____..thousands-__|--.-.---.- SS an BAPEOE be ncsecccucpichoniaces 13, 208 bis ceceted Reside Seer ee eee: 
Residential (incl. house-heating) - MR “SE SES: 8 SRSA eee eee | ree Se eee ee eiaciaaae EE eh a 
Industrial and commercial. __--...------- SSSR ERT 7: SEER Aa | SEE. “eee (2 ee Eee dé . § ee Sty pe. 

Sales to consumers, total___--....-- Fat eee f= Sera | | ae Se Sk » See SS eG RRR Ser ec 
IG RS a ne eee: | eS eee | ES See eS, Sees og eee Ree FOE SE nN BEEN She 
Industrial and commercial. -_-_-.-...--..- ek RS SSSR SSR | SS” SERS 0 4 eee eae yy) Ns ps 

Revenue from sales to consumers, total 

Se i eee een, Seer ge bee a Pee sri > | eee reas dint 7 ae eee 

Residential (incl. house-heating)____..._- “S801 Weteets aoa | eR Se EOS > | ) ae ae Te 7) ee Ra oe SY ees Geer 

Industrial and commercial__.....-.-._._- ea) SR es = je Hn SESS of EAE SSR | 9 ARR Saga Ta eae 5. ae, re xe: 
Natural gas (quarterly): : 

Customers, end of quarter, total__..thousands-_-.._|.-.....-.- OS 3 eee See i ae Sea eae OF atti paced oensacas ON ot eee Seer ee 
Residential (incl. house-heating) Se ae: RS GEaOER4 EE, SRS 9, 051 
Industrial and commercial. --_-_---- I. _ ee RRS OR  ) Sere See TEE 715 

Sales to consumers, total___.....-.- eR OF Oe. TS oc ackion 728, 393 596, 470 |. 

Residential (incl. house-heating) - ____- aA?" EE SE 297, 553 161, 527 ith ane 
Industrial and commercial, -....~..-- 7 ES Sees 422, (52 then a Oe 

Revenue from sales to consumers, total__thous.of dol__|.-...-.-.- 27, FES 197, 743 
Residential (incl. house-heating) - ._.-__-- “RSs SS 171, £25 104, 348 
Industrial and commercial. -_.-.- oe Lane ee See S 5, 229 | |. wink £¢, 097 92, 106 



































FOODSTUFFS AND TOBACCO 





ALCOHOLIC BEVERAGES 












































Fermented malt liquors:f 
Production .......................thous. of bbl... 6, 611 7, 219 6, 917 5, 761 6, 836 7, 435 7, 985 8, 342 9, 044 8, 833 8, 738 9, 064 6, 650 
Tax-paid withdrawals__- ail 6, 525 6, 541 5, 985 5, 544 6, 277 7, 029 7, 512 7, 939 8, 776 8, 842 8, 369 8, 303 6, 126 
Ee ae 8, 169 8, 547 9, 140 9, 067 9, 326 9, 399 9, 531 9, 565 9, 453 9, 050 9, 021 9, 414 9, 647 
Distilled spirits: 
Apparent consumption for beverage purposest 
thous. of wine gal._| 19, 933 19, 739 14, 871 13, 455 13, 730 11, 974 12, 173 11, 392 12, 283 12, 378 14, 216 oy ene 
ii niicinrennscniecis thous. of proof gal_- 1, 447 1, 219 725 817 791 751 1, 125 1, 071 834 797 1, 173 iE eee 
REE ERE BPN thous. of tax gal..| 21, 511 31, 681 38, 495 34, 702 32, 747 27, 568 21, 854 16, 429 13, 726 14, 187 22, 218 39, 559 7, 735 
Tax-paid withdrawalsf_._..........--.--- do....| 12,792 12, 156 12, 511 10, 073 9, 806 8, 647 6, 130 6, 039 5, 650 7,171 8, 639 16, 497 16, 030 
woe ee EOE do._..| 419,345 | 433,137 | 454,426 | 473,163 | 491,965 | 506,015 | 518,459 | 525,828 | 529,523 | 533,051 | 537,471 | 542,907 | 527,337 
sky: 
I so ikaniicdncwncasl thous. of proof gal_- 1, 033 873 582 713 708 712 1, 071 1, 002 793 757 1, 102 SE wets 
PUNE Rk ncnenccocncncass thous. of tax gal_- 7, 836 19, 792 24, 674 21, 434 19, 272 17, 201 14, 143 9, 932 7, 197 7, 229 9, 790 9, 732 56 
Tax-paid withdrawalst..........-..-..--- iii 6, 435 5, 782 5, 4, 635 4, 559 4, 442 3, 185 3, 280 2, 975 3, 372 4, 258 7, 770 7, 819 
Stocks. end of montht.................... do....| 380, 551 391, 597 408, 896 423, 844 437, 614 449, 335 459, 217 464, 825 468, 432 471, 273 474,956 | 474,507 | 463,407 


r Revised. 1 Not available for publication. § Data continue series published in the 1942 Supplement; data for December 1941-February 1945 will be published later. 

{For 1943-44 revisions for the indicated series see notes at bottom of pp. S-23 and S-24 of the May 1945 Survey. 

®Data for sheets, rods and tubes are com ble with similar data in the 1942 Supplement; see note in September 1946 Survey regarding change in data for molding, etc. materials. 

*New series. For data for 1939-45 for production of electricity by industrial establishments see p. 32 ofthe February 1947 Survey; minor revisions for January to October 1946 will be shown 
later. The new series for plastic 2 seg are from the Bureau of the Census and include all known producers; earlier figures and a description of the data will be published later. 

; tRevised series. Gas statisti shown on a revised basis beginning in the December 1946 Survey; see note in that issue. For revised figures for the indicated series on electric power 
production, except the series for ‘‘other producers,” see p. 32 of the February 1947 a minor revisions for January to October 1946 will be published later. See note marked ‘‘f’ on p. 8-26 
ofthe September 1947 Survey for reference to revisions for 1940-45 for consumption of distilled spirits for beverage purposes and for the fiscal years 1941-46 for the other alcoholic beverage 
series; the note also explains a change in the series for stocks of distilled spirits; see p. S-23 for tax-paid withdrawals of ethyl alcohol, which are largely for beverage purposes. 
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d descriptive notes may be found Se . ns enti. ve < 4 Sen- y 
194) ani042 Supplement to the Survey | N _ 7 ees 4 Mareh April May June July August Pass, . October —_ 
FOODSTUFFS AND TOBACCO—Continued 
ALCOHOLIC BEVERAGES—Continued 
ified distilled spirits, production, totalt 

Rectified distilled spirits, Prow“fnous. of proof gal..| 15,155] 14,045] 13,837] 11,144] 10,648] 9,349] 6,706 | 7,001 | 7,881 8,083} 9,689] 16,480 | 17,598 
RS bt do..--| 13,527] 12,300} 12,528] 10,139 9, 621 8, 673 6, 154 6, 522 7, 012 7, 522 8, 15,126 | 16, 254 

Wines and distilling materials: 

ing wines: 
ent eg thous. of wine gal-- 85 84 20 7 9 9 13 12 9 9 21 
ee OOo sa 184 192 192 152 226 221 130 146 74 48 36 
Tax-paid withdrawalsf-_..------ TE Step | SES 235 181 68 49 75 51 62 44 51 64 84 
Stocks, end of monthf--.-.-.-------------- d0.... 1, 326 1,315 1, 429 1, 522 1, 665 1, 826 1, 882 1,975 1,990 1, 964 1,911 
ot a 2 Ce ee , ae 470 331 255 232 265 171 172 129 99 117 194 
MIONEGS,- covacs davemsnnodssaas do....} 20,900 3, 639 1, 099 862 535 466 390 309 383 2, 479 31, 575 
Tax-paid withdrawalsf_..---------------- de. .<. 11, 563 9, 883 7, 400 5, 577 6, 629 5, 960 5, 682 6, 249 6, 627 6, 680 ’ 
Stocks, end of montht___----.------------ do...-| 216,776 | 205,408 | 197,314 | 190,143 | 181,179 | 174,584] 168,710] 160,211 | 152,534] 146,660 | 171,239 
Distilling materials produced at wineriesO _do---- 56, 726 9, 968 1, 743 1, 303 3, 279 1, 580 1, 040 661 1, 867 , 948 49, 423 og Src 
DAIRY PRODUCTS 
mery: 

4 whelenle, 92-score (N. Y.)t_...dol. per Ib_- . 816 . 822 . 666 . 709 . 696 . 631 . 613 . 633 . 674 . 745 - 802 . 718 . 794 
Production (factory) t--.------------thous. of Ib-- 82, 392 89, 160 97, 540 91, 815 110, 485 116, 530 146, 455 157, 120 148,790 | 116,550 | 101,310 | * 91,890 69, 185 
Stocks, cold storage, end of monthg’____.-.- do....}| 41,477 27, 874 18, 224 9, 988 7, 818 9, 194 17, 445 51,625} 83,286 88, 364 76, 912 72, 125 46, 101 

aa 

"ieee aS Se een Los ee 1, 384 1, 304 652 389 487 455 355 401 459 647 615 1, 139 |.....-...- 
Price, wholesale, American Cheddars (Wisconsin) 

F dol. per Ib_- . 449 . 399 . 383 . 370 (4) . 338 . 298 () ‘ . 345 . 365 . B86 . 391 
Production, total (factory) ft. -..-.--- thous. of Ib_- 71, 127 69, 214 74, 055 76, 680 100, 160 115, 540 144, 015 152, 125 136, 425 110, 140 92,670 | * 82,720 61, 720 
American whole milkt.....----------.---do..--| 51, 665 51, 115 55,315 | 58,540 | 77, 485 91,655 | 118,455 | 125,815 | 113,505} 89,610] 74,480 | *64,170] 44,520 
Stocks, cold storage, end of monthd’_____--- do__..| 123, 485 123, 592 114, 606 98, 053 93, 427 113, 854 133, 495 161, 363 185, 202 202, 597 193, 849 | * 176, 626 162, 870 
American whole milk -_-...-------------.do....] 92,422] 93,873 | 87,459] 74,795 | 71,757 | 88,737] 106,479 | 130,005} 151,661 | 169,571 | 164,651 |* 151,455 | 139, 858 

Condensed and evaporated milk: 

Exports:§ ; a 2 i 
EE eee ee ee dé..2- 3, 634 15, 580 8,911 4, 273 4, 694 7, 275 7, 549 8, 562 9, 201 8, 161 16.816] 17S. 
SEE ics cavidaneasnaeaancdensat do....| 39,791 46, 037 28, 828 23, 324 25, 355 23, 534 39, 517 42, 862 42, 071 41,394 53, 022 , > ae 
Prices, wholesale, U. S. average: . 
Condensed (sweetened) - ---.-. ...dol. per case. 8. 25 8. 25 8. 25 8. 25 8. 28 8. 27 8. 26 8. 26 8. 26 8. 26 8. 26 8. 40 8.80 
Evaporated (unsweetened)_....---.- ae ia 5. 88 5. 88 5. 86 5.72 5. 64 5. 42 5. 23 5.18 5.19 5. 20 5. 24 5.31 5. 52 
Production: 
Condensed (sweetened): 
PNET. ou an cs---<-<00.5~-- thous. of Ib._| 30, 146 33, 956 34, 160 38, 695 56, 340 82,800 | 111,875 | 116,620 76, 555 31, 540 22, 470 20, 430 12, 200 
SS rr ee Se 6, 461 6, 849 7, 925 7, 200 8, 610 11, 850 13, 000 12, 950 15, 025 17, 150 21, 100 19, 500 12, 650 
Evaporated (unsweetened), case goodst-_do__- 167, 667 | 183,929 | 205,000 | 209,700 | 269,000 | 320,500 | 416,200} 410,000 | 347,600] 257,400 | 218,000} 200, 500 152, 500 
Stocks, manufacturers’, ease goods, end of month: 
Condensed (sweetened) -__-.---._-thous. of Ib_ 8, 701 5, 230 4, 923 4, 546 5, 450 5, 279 6, 387 7, 196 9, 477 10, 561 11, 333 9, 463 8, 501 
Evaporated (unsweetened)...-...........do_.__| 148,210 | 129,464 | 130,902 | 117,497 | 118,926 | 148,266] 278,814] 440,952| 501,177 | 471,600 | 379,712| 285/450 | 223, 940 

Fluid milk: 

Price, dealers’, standard grade____dol. per 100 tb- 4. 87 4.96 4.94 4.74 4. 68 4. 63 4. 46 4. 41 4. 48 4. 60 4.71 4. 87 4. 97 
= | ee 8, 297 8, 529 8, 911 8, 491 9, 870 10, 472 12, 260 12, 864 12, 148 10, 644 9, 313 8, 920 8, 099 
Utilization in manufactured dairy productst 

mil. of Ib__ 2, 845 8, 020 3, 294 3, 202 3, 955 4, 358 5, 509 5, 814 5, 344 4, 223 3, 654 r 3,319 2, 478 

Dried skim milk: we s 
OE ee fo 14, 728 4, 540 9, 594 10, 321 7, 545 16, 274 14, 401 13, 170 9, 420 13, 436 5, 858 , sy RS 
Price, wholesale, for human consumption, U. §. 

ee dol. per Ib... .147 . 145 .131 .114 . 100 . 100 .094 . 096 . 095 .097 - 102 1 .124 
Production, totalt_-......---.------thous. of ]b_- 25, 500 37, 233 47, 000 52, 280 69, 355 77, 390 91, 665 102, 020 81, 830 51, 925 41, 000 31, 935 22, 850 
For human consumptiont_____------..-..do___- 25, 091 36, 624 46, 200 51, 230 67, 200 75, 040 88, 200 96, 730 78, 500 49, 450 39, 740 - 22, 320 
Stocks, manufacturers’, end of month, total ; 
thous. of Ib_. 34, 809, 29, 543 45, 947 61, 886 80, 236 78, 047 102, 973 114, 439 94, 980 76, 622 50, 487 36, 203 21,970 
For human consumption..___--..__.____- do._..| 32, 786 38, 299 45, 600 61, 213 79, 126 76,646 | 100,888 | 110,775 91, 028 74, 030 48, 813 35, 359 4 

a FRUITS AND VEGETABLES 
pples: 

Production (crop estimate) _-_._..-- io te go ee Le) | oe Sa Sees! aoe a SI MME Mere r aE: Meo nrye tree 3112, 503 
Shipments, carlot__--.-.-..---.- no. of carloads_- 7,014 6, 767 5, 804 5, 222 3, 625 2, 347 1, 687 627 1,428 783 6, 214 8, 614 5, 571 
Stocks, cold storage, end of month__thous. of bu__| 33, 413 27, 344 19, 379 12, 944 7, 593 3, 954 1, 544 329 219 264 10,435 | * 34,322 35, 046 
Citrus fruits, carlot shipments____-- no. of carloads- 15, 645 19, 802 21, 234 17, 032 11, 391 18, 216 17, 774 13, 857 9, 429 9, 027 7,4 r 10, 430 13, 208 

Frozen fruits, stocks, cold storage, end of month 
thous. of Ib._| 497,802 | 470,710 | 439,226] 403, 664 367, 013 319,718 | 327,700 | 332,345 374, 363 | 408,119 | 402,821 | * 405,838 | 390, 297 

Frozen vegetables, stocks, cold storage, end of 

BREE wgpinn=rrowennennneneennn ---thous. of Ib..| 351, 474 | 333,084 | 320,307 | 296,588 | 276,099 | 247,795 | 230,827 251,687 | 307,574 | 326,603 | 353,239 | 347,466 | 324,620 
otatoes, white: 

Price, wholesale (N. Y.)-.-.-.---- dol. per 100 Ib_- 2.312 2. 495 2. 538 2. 638 3. 006 3. 490 3. 812 4. 106 (') () (1) () () 

Production (crop estimate) t_.._.--- thous. of bu__|----- SE: ff eee eee © SEE EER ord EE POY, Bet 585. yey tee Be ari comescnigh DORE 3 384, 407 

Shipments, carlot_.........._--_- no. of carloads._| 21,976 17, 251 20, 798 21, 830 30, 138 26, 782 23, 713 25, 272 22, 313 19, 028 25, 187 | + 25, 504 19, 960 
GRAINS AND GRAIN PRODUCTS 

Exports, principal grains, including flour and meal§ 

Bart thous. of bu_- 26, 987 35, 135 33, 245 41,672 48, 528 48, 397 50, 030 38, 889 35, 782 34,440 | * 31, 386 ) FSi ee 
arley: 

Exports, including malt§_.__________ datas fs. 489 435 271 572 624 797 1, 226 1, 297 1, 485 856 783 OO La nana 
Prices, wholesale (Minneapolis): 
GOL” aaa dol. per bu_- 1,721 1. 768 1.775 1. 764 1.914 1. 922 2.010 2. 136 2. 259 2. 299 2. 276 2, 379 2, 590 
No. 3, straight. __....._- fT Stans. “OS 1. 616 1. 689 1, 698 1, 642 1. 838 1. 806 1. 896 2. 032 2. 130 2. 143 2.117 2, 218 2. 426 
Production (crop estimate) t___._-_- oe ee ee: de OS as a RS SS Ceres ED SOR A SANRIO DE fy ye Rig ad 3 279, 182 
Receipts, principal markets_______ Petraes he Ge... 8, 026 9, 214 10, 241 4, 806 7, 242 9, 625 8, 449 8, 252 7, 974 27, 119 25,093 | * 14, 605 12, 111 
Stocks, domestic, end of month: 
ease tiie RRS do....| 24,510 20, 985 20, 608 19, 313 14, 108 10, 816 8, 869 7, 753 5, 593 14, 263 27, 444 29, 679 27, 846 
i ELE LA iE: SE Ha Se ) | See Serene Sf Pe) Saas ED Reteierwcctntscamamatiel 165, 594 |. . 


* Revised. !No quotation. 2 Revised estimate. % December 1 estimate. 
See note in June 1945 Survey for explanation of this price series. c'See note marked ‘‘o”’’on p. 8-29. 





©Distilling materials produced at wineries, shown separately above, were combined with production of still wines as shown in the Survey through the February 1947 issue. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 
@ Revised 1943 data are on p. 13 of the March 1945 Survey; see note on item in February 1945 issue regarding earlier data; 1944-46 revisions are on p. 23 of October 1947 Survey. 


*New series. Data beginning 1936 will be shown later; the June figure includes old crop only. 


}Revised series. See note marked “t” on p. 8-26 of the September 1947 Survey for reference to revised figures for fiscal years 1941-46 for the indicated alcoholic beverage series. Revisions 
for all months of the fiscal year 1947 are shown on p. S-27 of the November 1947 Survey. See notes marked “.¢” on pp. S-25 and 8-26 of the April 1946 Survey for references to 1941-43 revisions 
for the indicated series for manufactured dairy products; data for 1944-45 for these series and for utilization of milk in manufactured dairy products are shown on p. 16 of the April 1946 Survey 
but there have been further revisions in the 1944 and 1945 figures for total cheese and 1945 figures for dry skim milk; these revisions and preliminary revisions for all months of 1946 are shown 
on p, 23 of the October 1947 Survey; revisions for 1920-43 for utilization of milk in manufactured dairy products will also be shown later. January 1940-December 1945 revisions for milk pro- 


duction are on p. 19 of the April 1947 Survey. Revised estimates of potato crop and barley for 1929-44 are available on request. 
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Unless otpawine angen, statistics Ray none 1946 1947 
1941 and descriptive motes may ‘oun’ | Novem- | Decem- | Janu- | Febru- ; Se eae! 
in the 1942 Supplement to the Survey ber her ary ary March April | May | June July August A October = em- 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. 
Corn: 

Exports, including meal §_.......--- thous. of bu_-_ 487 2, 076 4, 828 8, 469 8, 045 15, 421 19, 970 13, 104 11. 322 3, 909 1, 374 1,037 |... 

Grindings, wet process...........-.-------- do....| 12,198 12, 313 12, 705 11, 701 12, 245 12, 091 12, 385 11, 794 11, 635 11, 083 11,100 | 11,387 10, 831" 

Prices, wholesale: ; 

No. 3, white (Chicago) -........--- dol. per bu_- 1. 750 1, 497 1, 431 1,511 1. 742 1. 784 1. 790 2. 143 () 2. 740 2. 583 2. 508 2. 465 
No. 3, yellow (Chicago)___.......--.----- ee 1. 392 1, 340 1. 332 1. 419 1, 731 1. 782 1.779 2.097 2. 169 2,346 2.513 2.403 2. 423 
Weighted average, 5 markets, all grades_-do--_- 1. 309 1. 245 1. 206 1. 307 1. 594 1. 694 1. 677 1. 948 1.995 2. 295 2. 370 2.277 ¢ 

Production (crop estimate) f-----.---- poe Or OUc.1.......-. Seva BSR: 2 eis h SESS SE AS SEES ee Sees eens Bene rey. 32, 401.0 

Receipts, principal markets--_-...-...----- ee 40.6 44.3 49.9 43.6 48. 2 38.8 38.7 40. 2 39.1 22.8 22.6 21.1 22 7 

Stocks, deomstic, end of month: ‘ 

COIR oc iec nen nkenn---~-2-n-- do---- 14.8 27. 31.7 34.5 37. 4 29.1 16.3 11.2 11.8 17 7 7.3 11.6 

_ SARS SES eet a eee iirc cbennenacenn ff ees See 6 2 eee Seapets eh eS See of (MRD, ee we 
ats: ° si 

Exports, including oatmeal§---_-._- thous. of bu_- 2, 517 1, 703 797 323 1, 187 656 775 1, 343 1, 513 866 r 608 |, a 

Price, wholesale, No. 3, white (Chicago) eamee 

dol. per bu_- . 854 . 825 . 837 . 836 . 943 . 923 . 988 1.021 . 952 1.014 1.161 1.201 1.2 

Production (crop estimate)f_....---- ee. re ee..)........ | | SE Se 2 ey 2 a Soe! Sree Tne: Teunnhy lmmemnenne ->tan~n<gal ti ae 

Receipts, priucipal markets_............--- ao...- 11.4 11.3 11.5 9.4 14.7 12.9 14.2 12.2 16.2 29, 2 22.5 16.7 “ 7.4 

Stocks, domestic, end of month: : 

Commercial do_..- 14.2 9.2 7.4 6.2 6.3 5.4 4.6 5.0 5.6 15.9 26.6 27.8 22.1 
a On farmst Ot | es Seeeeore se SS ES: — << ee, SEs: A A aI, IM 3 
ce: - 

EEC eee thous. of Ib..| 114,533 | 160,842 78,154 | 170,845 58, 220 84, 858 57, 142 49. 624 22, 897 21, 592 53,642 | 118,889 |__ 

SR Ea eer do__.- 155 6 133 2 8 203 163 3 1 21 204 196) eee 

Price, wholesale, head, clean (N. O.)__dol. per Ib_- - 086 . 090 . 090 . 090 . 090 . 089 . 090 . 090 . 126 125 125 (‘) on 

Production (crop estimate) t-_------- eS ee De ae ek Se eee Ae an a OTs EA ee aon | es ree ene _.| 379, 345 
California: : 

Receipts, domestic, rough 
thous. of bags (100 Ib.)_- 902 860 863 759 792 594 583 300 207 41 75 1,490 877 
Shipments from mills, milled rice ______-- do___. 704 704 602 557 393 478 | ° 496 242 154 152 69 443 449 
Stocks, rough and cleaned (in terms of cleaned), 
end of month-__-__- thous. of bags (100 Ib.)_- 453 328 327 284 410 329 233 171 169 59 41 536 639 
Southern States (La., Tex., Ark., Tenn.): P 
Reccipts. rough. at mills__thous. of bb]. (162 Ib,)-- 2, 573 1, 342 669 422 207 133 83 107 99 573 3, 306 5, 790 2, 644 
Shipments from mills, milled rice , 
thous. of pockets (100 Ib.)__| 2,754] 1, 765 1,807 1, 452 1, 130 681 515 246 477 309 1, 784 3,051 2, 889 
Stocks, domestic, rough and cleaned (in terms : 
of cleanea), end of month 3 
2 thous. of pockets (100 Ib.) -_- 4, 654 4, 378 3, 403 2, 440 1, 568 1, 048 615 476 119 393 2, 002 4, 863 4, 755 
ye: 

Price, wholesale, No. 2 (Minneapolis) _dol. per bu-- 2. 676 2. 793 2. 857 3. 108 3. 539 3. 108 3. 192 3. 029 2. 541 2. 466 2.817 2. 853 2. 824 
Production (crop estimate) t-...--..- thous. of bu__|------- ED Nici nareicb sha okmmitiabelcecasiiiigs biaanendesnkawtias~n<se SES RL eae REE Cases Pees BE. 3.95, 977 
Receipts, principal markets--.....--------- ee... 692 596 469 322 354 238 138 102 177 2, 634 2, 084 1, 366 512 

we commercial, domestic, end of month.do-. -- 2, 143 2, 476 2, 465 2, 336 2, 139 1, 878 1, 358 1, 024 556 2, 214 3, 824 4, 262 4,427 
y heat: P 

Disappearance, domestict..........-.------ =, paren SE eee SESE el ae ee, Sere sacost MORSE. 

Exports, wheat, including flour$_- 4 _| 23,369] 30,920 27, 349 32, 309 38, 673 31, 523 28,060 | 22, 776 21, 462 28, 807 28, 426 ei as 
| "Violent > eee 11, 563 14, 995 11, 141 12, 694 17, 555 13, 277 9,111 4, 006 7, 065 16, 863 17, 805 14,084. 
Prices, wholesale: fe de Ss <a es aa 
No. 1, Dark Northern Spring (Minneapolis) 
dol. per bu..| 2.331 2. 265 2. 248 2.314 2.715 2. 638 2.677 2.719 2. 935 2.710 2. 840 3. 167 3. 231 
No. 2, Red Winter (St. Louis) - -........-do---- 2. 250 2. 324 2. 331 2. 395 2.811 2. 745 2. 705 2. 587 2. 368 2. 384 2.704 2. 952 3, 020 
No. 2, Hard Winter (Kansas City) __--._- do... 2. 104 2.072 2. 090 2. 261 2. 694 2. 676 2. 693 2.373 2. 288 2. 318 2. 646 2. 953 2. 999 
Weighted av., 6 mkts., all grades_______-- do....| 2.227 2. 169 2.175 2. 279 2. 671 2. 616 2. 637 2. 563 2. 400 2.472 2. 801 3. 093 3. 154 
Production (crop estimate), totalt-..mil. of bu__|-.-------- EE Biciacni bp Apececisweclcnegenn set LED. ARSE A seins.) Tees keyg? be she Ao eo Sa 2 1, 364.9 
ON ES ee  _, SSM i Re CA Te IRE ea Ae ea Si, CEN perce | ae: « 3 306, 9 
_ OL Satan ae eS _, ee Bee Lf eS GR (ET Re a ARES, DOSGIRIN QORREIOE Ia Sos) SO 

Receipts, principal markets-_-.-..--- thous. of bu._| 36, 581 33, 868 38, 254 38, 716 35, 030 37, 807 26, 345 26,156 | 121, 869 91, 847 72, 625 68, 872 43, 297 

Stocks, end of month: 4 . 
Canada (Canadian wheat) --.........---- do....| 152,631 | + 144,849 | 131,889 | 119,006 | 109,849 93, 964 80, 514 70, 405 55, 395 58,655 | 113,863] 146,292 | 130, 639 
United States, domestic, totalff---..-----.do_.__|---.------ es Seereee oa | es ae i. ae Ree 1, 141, 869 , eee: 

S| Re AEE do....| 85,512 56, 256 48,432 | 44,745 32, 838 24, 440 15,803 | 48,129] 114,913 | 167,718 | 175,069 | 166,359] 152,400 
Country mills and elevatorsf-.-.-------- ee ne Se eee | ee eae 2 2... 5) oe Ree Hy ; 
SN HEIN os < naecpanin oo <i-n=e- ee ee eee  , SSSR aaa , i Salaam, ‘atest 1m 016| 
8 OR SR eae eee 0. ..-|---------- ft See © EE (RSS | EE, PES: 628, 773 ul 

Wheat flour: . re 

SESE ee ees ee thous. of bbl_. 2, 512 3, 388 3, 449 4,173 4, 493 3, 882 4, 032 3, 994 3, 063 2, 541 2. 260 2.278 
Grindings of wheat@-..............thous. of bu..| 57,690 | 60,647 | 64,575 | 57,162 | 63,301 | 56,818 | 55,744] 55,462] 57,031 | 59,619] 56,720| 60,393 | 54,188. 
Prices, wholesale: . : 

Standard patents (Minneapolis)._dol. per bbl.- 10. 95 11.61 11.52 11. 62 13. 66 13.17 12. 74 12. 60 13. 27 12.72 13. 57 14. 56 14. 97 
Winter, straights (Kansas City) ___.__- ea) 10. 38 10. 90 11. 10 11. 42 12. 99 12.97 12. 39 11. 03 10.77 10. 97 12. 03 13.13 13.51 
Production (Census):® ‘ ’ 
na RE Se Ce ie ee thous. of bb]._| 12, 749 13, 368 14, 238 12, 609 13, 991 12, 604 12, 445 12, 332 12, 713 13, 233 12, 646 13,432] 12.080 
Operations, percent of capacity.-...-.----_.-- 89.1 89.5 92.3 93. 2 91.4 82.3 81.1 83.9 83.2 86. 4 85.8 84.3 “89.4 
| Mpa REN, aie ee I SS SE mil. of Ib_- 986 1,044 1, 113 983 1,091 967 930 928 944 996 948 1.012 900 
Stocks held by mills, end of month@-thous. of bbl-_|---------- 3 Ee ents SS, RES ees eel Sian a See ek ae 
LIVESTOCK 
eg slaughter (Federally ef , . 

(VOB... in cane--noncdvenensras thous. of animals-.- 56 591 591 521 644 678 627 621 656 628 719 - 
SRSA RS pce a do....| 1,348] 1,352] 1,403] 1,143 | 1,228/ 1,203] 1,264] 1,207| 1,274 1,217| 1,407] ane | 1,387 
BS so eainisiansie oomseapmpheniuabnit ddan we alia pa... 5, 434 5, 133 5, 844 3, 897 3, 406 3, 616 3, 831 3, 653 3, 455 2,731 2, 948 3' 978 5 501 
Sheep and lambs-___........--.------------- do....| 1,529 1, 346 1, 542 1, 271 1, 237 1, 322 1, 355 1,329 1, 280 1, 253 1, 458 1. 697 1471 

“ee and calves: , ae ‘ ‘ 2 87 . . , 4 

eceipts, principal markets_-__thous. of animals... 5 2, 447 , 404 1, 950 2, 290 2, 183 2, 154 2, 384 2, 435 59 
Shipments, feeder, to 8 corn belt Statest_...do__.- 445 233 154 98 161 131 100 120 157 ° 18 se as 3, = 2, oY 
"een beet (Ch ) dol. per 100 Ib 23. 64 22 : 

teers, Singo)..oisc cate ol. per i , 23. 19 . 16 21. 94 23. 30 22. 93 24. 06 25. 87 27. 85 28. 84 29. 54 

Steers, stocker and feeder (Kansas City)...do....| 16. 30 17. 63 17. 68 18.96 | 20.13 19. 91 21. 33 21.11 21.91 21.22] 21.65 20. 96 a 32 

Calves, vealers (Chicago) ....-.-.-..--..- do....! 1838! 1820! 2213! 2288! 2290! 20.381 23.63! 24.00! 2294! 2263! 2400! 2538' 25.81 
































r Revised. ! No quotation. * Revised estimate. * December 1 estimate. 

# Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until crop year begins in July. 

; Data continue series published in the 1942 Supplement but suspended during the war periou; data for October 1941-February 1945 will be published later. 

The total includes wheat owned a pe Commodity Credit Corporation stored off farms in its own steel and wooden bins 1.0t includea in the break-down of stocks. 

t Revised series. The indicated grain series have been revised as follows: Crop estimate for oats, 1932-44, ana rice, 1937-44; other crop estimates, 1929-44; domestic disappearance of wheat 
and stocks of wheat in country mills and elevators, 1934-44; corn, oat and wheat stocks on farms and total United States stocks of domestic wheat, 1926-44; all revisions are available on request. 
See p. 8-27 of the August 1943 Survey for revised figures for 1941-42 for feeder shipments of cattle and calves. 

®Data for June 1947 and previous months were reported by approximately 1,100 mills believed to account for about 98 percent of the industry; later data are estimated from monthly 


reports of 425 mills with a daily 24-hour capacity of 401 sacks or more of flour. 
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ee 
Unless otherwise stated, enuttine nora: 1946 aes 1947 
1941 and descriptive notes may ounc’| Novem- | Decem- | Janu- | Febru- ; Sep- , 
in the 1942 Supplement to the Survey ber ber. ary ary March | April May June July | August a r | October —— 
_—_ 
FOODSTUFF AND TOBACCO—Continued 
—_e"oeeee } 
LIVESTOCK—Continued 
Hoes -eipts, principal markets. thous. of animals..| 3,244| 2,993] 3,469/ 2,304] 2,017| 2,245| 2270} 2320] 2206] 1,774] 1,043] 2305] 3,303 
Prwholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 24. 07 22. 87 22. 45 25. 70 7.10 23. 49 22. 24 22. 06 22.11 23. 74 26. 66 27. 81 24. 96 
-corn ratiot 
aneee bu. of corn per 100 Ib. of live hogs_- 18.0 18. 6 18.0 19.4 17.6 14.9 14.4 12.6 1.7 11.1 11.3 12.4 1L.1 
Sheep and lambs: ; ‘a 
Receipts, principal markets ___ thous. of animals_- 1, 966 1, 495 1, 669 1, 406 1, 293 1, 506 1, 713 1, 982 1, 677 1, 688 2, 452 2, 871 1, 833 
Shipments, feeder, to 8 corn belt Statest__._.do__-_- 304 121 171 198 133 136 128 134 166 283 556 677 393 
ices, wholesale: 
Pricambs, average (Chicago)......dol. per 1001b..| 22.25 | 23.25] 23.95] 2312| 23.12| 21.25] 2162] 2425| 2275] 2.25] 2250] 2262] 2075 
Lambs, feeder, good and choice (Omaha)-do---. 17.77 18. 00 19. 45 20. 18 21.22 19. 56 (1) (4) (4) 21.31 22. 60 21.05 20. 98 
MEATS 
ats (including lard): 
~~ mam a= 32 40 42 58 56 57 91 57 40 50 68 PS) lia tos 
Production (inspected slaughter) ___--_-.--.do___- 1,742 1, 724 1, 954 1, 434 1, 393 1, 438 1, 525 1, 490 1, 509 1, 289 1, 356 1, 556 1,740 
Stocks, cold storage, end of month@q_ ----do---- 442 623 854 854 857 843 797 772 743 636 506 r 480 587 
Edible offal®....----------- os do... 39 56 68 68 71 67 67 69 67 59 56 51 56 
iscellaneous meats and meat products® 
siteestan mil. of Ib_- 26 36 54 57 64 67 63 50 40 36 29 27 st 
d veal: 
pe ety Ey | mo 532 828] 3,475| 8,377 7,024 | 17,401} 42,376] 30,819} 19,564] 15,261] 23,880|  8,254].-.....__. 
Price, wholesale, beef, fresh, native steers 
et at sven de arrows dol. per Ib- . 409 415 . 384 . 362 - 371 . 370 . 376 - 408 - 434 - 469 . 482 - 466 466 
Production (inspected slaughter) _... thous. of Ib_.| 689,827 | 705,974 | 757,702 | 631,697 | 681,465 | 679,933 | 705,739 | 670,038 | 702,877 | 650,486 | 749,027 | 792,883 | 707,751 
Stocks, cold storage, end of month@o’-__-.--do_-_- 111, 091 169, 271 192, 660 195, 820 201, 209 175, 724 144, 538 114, 568 101, 732 106, 179 92, 781 | * 112, 290 146, 489 
d mutton: : 
ein (inspected slaughter)_.__.-.-.-..do-...| 64,591 | 58,723 | 68,215 | 57,380 | 57,648} 60,737 60,183 | 54,823] 53,172] 52,007| 60,043] . 69,891 | 60, 790 
Stocks, cold storage, end of month@q_---.do__- 15, 696 16, 893 17,114 16, 554 14, 110 10, 808 9, 563 9, 348 8, 085 7, 837 6, 645 | * 11,893 16, 980 
)Pork including lard, production (inspected : : " a: Sa 
slaughter) .---...--------------------thous. of Ib._| 987,245 | 959,053 |1, 128,378 | 745, 090 53,686 | 697,129 | 758,646 | 756,848 | 753,173 | 586,369 | 547,045 | 693,312 | 991,957 
Pork, excluding lard: ; 
el a Se a a ees do-_-. 1, 305 6, 635 5, 040 3, 768 6, 587 7,173 15, 010 4, 684 1, 955 4, 401 2, 884 See... 
, wholesale: 
ane smoked (Chicago) --------- dol. per Ib_- . 554 2, 522 2, 509 2, 529 2.614 2, 546 2. 554 2, 572 2. 599 2.641 2. 664 2, 589 2 551 
Fresh loins, 8-10 lb. average (New York) do . 512 . 404 . 427 . 509 . 505 .. 508 . 531 . 529 . 552 . 593 . 622 . 564 . 480 
Production (inspected slaughter)__--thous. of Ib__| 757,765 | 728,500 | 827, 411 555, 330 | 484,593 | 521,406 | 561,155 | 556,305 | 550,620 | 438,482 | 417,926 | 539,982] 759, 222 
Stocks, cold storage, end of month@q"_-_.-.do...-] 209,946 | 276,232 | 399,473 | 399,317 | 397,794 | 394,421 | 364,531 | 352,814] 331,746 | 264,124] 195,896 | * 187,971 | 270, 209 
. “Sta Sie 4° sh te do....| 16,647} 20,521} 25,074 | 38,760] 37,884] 28,041] 28,728] 17,304] 13,370] 25,621] 34,620] 331,132 |....._____ 
Price, ey refined (Chicago) -._dol. per Ib_- . 392 (1) . 260 . 298 . 338 . 300 . 198 . 195 . 182 .176 . 232 . 285 . 302 
Production (inspected slaughter) _._thous. of Ib__} 167,381 168,326} 220, 245 138, 683 123,637 | 128, 445 144, 207 146,690 | 148,100 | 108,114 94,015 | 111,619 | 154,639 
Stocks, cold storage, end of monthd’- --.--- do__-- , 68, 756 122, 988 117, 557 109, 254 127, 680 148, 663 175, 269 193, 736 162, 565 125, 579 | * 90, 437 70, 021 
POULTRY AND EGGS 
Poultry: 
Price, wholesale, live fowls (Chicago) __ dol. per Ib_- . 242 . 266 . 242 . 266 . 299 - 292 - 275 - 244 - 240 . 235 . 242 . 236 - 216 
Receipts, 5 markets. __...-.--.--.---thous. of Ib__| _72, 952 65, 114 27, 631 23, 641 27, 199 26, 255 33, 063 34, 800 40, 474 37, 316 51, 774 61, 637 78, 087 
Stocks, cold storage, end of montha’_-_-_---- do...-| 301,030 316, 577 316,792 | 283,825 | 242,485 | 208, 256 187, 717 171, 260 174, 627 183, 024 q * 277,870 | 316,743 
Eggs: 
Dried, re a: Se 2, 585 3, 946 1), 744 12, 749 11, 031 9, 067 14, 464 14, 610 9, 310 1, 324 158 226 330 
Price, wholesale, U. 8S. standards (Chicago)® 
dol. per doz. - 406 . 388 . 388 . 378 . 418 . 425 - 409 .414 . 434 . 422 . 450 . 464 . 455 
SE Ee eae millions. 3, 110 3, 765 4, 568 4, 813 6, 171 6, 328 6, 146 5, 202 4, 539 3, 832 3, 383 3, 457 3, 291 
Stocks, cold storage, end of month: : 
ea ees ..-----thous. of cases_- 1,717 767 287 221 508 1, 742 3, 452 4, 203 4, 268 3, 807 2, 804 71,818 814 
Se, ...----thous. of Ib__| 132,664 | 102, 437 80, 800 73, 564 98,718 | 153,876 | 202,245 | 237,303 | 241,573 | 234,434 | 216, 762 | + 189,596 | 164, 245 
MISCELLANEOUS FOOD PRODUCTS 
Candy, sales by manufacturers_____- thous. of dol- 56, 287 56, 850 56, 850 53, 439 58, 249 55, 919 52, 005 43, 684 36, 258 42, 059 63, 089 84, 539 76, 085 
Cocoa or cacao beans: 
i he) 12, 237 25, 027 46, 248 20, 390 15, 382 38, 078 18, 859 20, 376 13, 627 19, 598 17, 513 p+ 2S 
ag wholesale, accra (N. Y.)§.-----dol. per Ib_- .191 . 245 . 259 . 266 . 280 . 288 . 282 - 301 .327 . 345 . 404 . 495 . 510 
offee: 
Clearances from Brazil, total_.._.. thous. of bags- 1, 416 1,178 1, 524 1, 109 1, 341 1, 184 756 1, 057 912 1, 425 1, 570 1,412 1, 595 
0 eee eee ee 946 729 1, 081 721 818 677 225 545 564 1,018 1,117 903 1, 138 
en sig a pnaaene nae es 1,612 1, 716 2, 103 1, 804 1, 663 2, 044 973 776 1, 069 1,153 1, 818 1, GO badanancen 
Price, wholesale, Santos, No. 4 (New York) 
dol. per Ib-_- - 263 . 264 . 269 . 272 207 . 258 . 237 . 253 . 256 . 264 . 272 . 270 - 272 
— supply, United States_-__-_ thous. of bags-- 2, 080 1, 584 1, 385 1, 467 1, 335 1, 357 1, 222 1, 132 1, 000 1, 056 1, 128 1, 288 1,110 
Landings, fresh fish, 4 ports._.._.._.. thous. of Ib_- 35, 025 24, 645 15, 365 17, 003 29, 103 30, 725 34, 868 45, 805 47, 716 A ee Sree ee 
P Stocks, cold storage, end of month___......do____| 158, 486 152, 803 127, 381 97, 939 78, 242 70, 202 79, 733 90, 158 110, 611 132, 930 135, 870 140, 070 142, 102 
ugar: 
Cuban stocks, raw, end of month] 
thous. of Span. tons. 553 342 373 1,019 2, 109 3, 292 3, 887 3, 642 2, 991 2, 591 2, 238 1, 121 813 
United States: 
Deliveries and ey (raw value): * 
prenveries, total. ................ -short tons__| "481,743 | 456,566 | 498,073 330, 256 | 624, 282 509,612 | 522,621 998,180 | 826,310 | 800,184 | 740,720} 902,939 | 561,575 
For domestic consumption. _________- 0....| * 473,999 | 418,790 | 482,722 | 299,237} 598,188 | 497,223 | 484,691 | 986,411 | 778,978 | 792,920 , 887,347 | 556, 670 
OS eae AEA, See G6.... * 7,744 37, 776 15, 351 31, 119 ‘ 12, 389 37, 930 11, 769 47, 332 7, 264 9, 930 15, 592 4, 905 
Production and receipts: 
Entries from off-shore areas____..___- do....| 223, 781 257,017 | 243,687 335, 229 | 568,794 | 605,349 | 655,186 | 544,243 | 719,956 | 605,075 | 465,489 | 459,202 | 443, 968 
Production, cane and beet__..........do____| 642, 633 437, 471 106, 885 49, 365 22, 114 14, 634 16, 512 34, 590 38, 992 86,749 | 132,019 SEP Bina <csucde 
Stocks, raw and refined, end of month 
thous. of short tons_- 1, 210 | 1, 442 1,317 1, 384 1, 316 1, 426 1, 598 1, 148 1, 105 1,001 861 ee ee 





* Revised. 1No quotation. 2 Prices beginning December not strictly comparable with earlier data; comparable figure for November 1946, 0.545 
§ Data continue series shown in the 1942 Supplement but suspended during the war period; unpublished data beginning October 1941 will be shown later. 
&Cold storage stocks of dairy products (p. S-27) meats, poultry, and eggs include stocks owned by the U.S. Dept. of Agriculture and other Government agencies, stocks held for Armed 
Forces stored in warehouse space not owned or operated by them and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
@See note in May 1946 regarding changes in the indicated series made in that issue and an earlier change beginning June 1944. 
Quotations since July 1943 have been for U. 8. Standards; they are approximately comparable with earlier data for fresh firsts. 
For data for December 1941-July 1942 see note in November 1943 Survey. 
New series. Data for 1927-43 for dried eggs are on p. 20 of the March 1945 Survey. See note in April 1945 Survey for description of the new sugar series. 
Revised series. The hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revisions for 1913-41 will be shown later. See p. S-27 of the August 1943 Survey 


ata are from the U. 8S. Department of Labor. 


or 1941-42 revisions for feeder shipments of sheep and lambs and p. 24 of June 1947 issue for 1940-45 revisions for egg production. 
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alee aaensien ng statistics Fg meee 1946 1947 a 
and descriptive notes may ‘ound | Novem- | Decem- | Janu- | Febru- Sep- Cuts: bie 
in the 1942 Supplement to the Survey ber her ary ary March April May June July August ... Al am tm 
FOODSTUFFS AND TOBACCO—Continued 
MISCELLANEOUS FOOD PRODUCTS—Con. 
Sugar—Continued 
United States—Continued : 
Ee, _ eee short tons-_- 6, 734 24, 968 22, 095 15, 221 34, 027 10, 956 29, 826 14, 032 11, 660 8, 695 6, 914 13, 7061... 
m : ma 
Haw a do__.-| 180, 167 210, 784 219, 672 75, 488 313, 067 391, 051 300, 783 360, 344 388, 185 346, 484 257, 629 275, 544 |_.__. 
6) a ee do....| 180,167 210, 784 219, 669 275, 487 313, 067 391, 049 300, 782 360, 344 388, 184 346, 484 257, 626 Te). 
Refined sugar, total__.................. do_-__- 23, 647 16, 160 15, 913 19, 416 46, 621 52, 956 45, 964 61, 226 34, 940 33, 889 13, 009 A a: 
| SESE 2: O...-| 23,647 16, 160 15, 559 19, 416 46, 618 52, 956 45, 964 61, 226 34, 940 33, 889 13, 009 ag? 2 ae 
Receipts from Hawaii and Puerto Rico: Re eal ee rar Oi ee nie 
TN ciamial es 2, 500 42, 816 15, 694 40,692 | 107,892 | 136,667 | 182,956 | 234,111 | 180,095 | 222,067] 214,590} 169,957 |_____ 
ate deweaed Bi.u- 5, 004 2, 751 3 3, 802 25, 761 17, 444 23, 795 3, 162 16, 655 10, 227 4, 750 ey SRS 
sr i kk Cl ee ei ee PO he eR eee 
RRS Ree dol. per Ib-_- . 092 . 095 . 095 . 096 . 096 . 096 . 095 . 096 . 095 095 . 098 . 097 098 
Be sscinrcenemeil _ . 076 . 07: . 079 . 080 . 080 . 081 . 081 . 081 . 081 . O82 . 082 . O82 . 082 
Bi ieditigminnckiptinckencess! thous. of Ib-. 16, 286 11, 486 12, 891 4,105 11, 498 4, 963 2, 508 4, 826 3, 202 1, 275 4, 597 ty Reale 
Leaf: 
Exports, incl. scrap and stems §__-_-- thous. of Ib._| 94,129 | 60,861/ 55,059] 55.552] 49,018] 33,867] 23,102] 39,156] 30,396 | 28,707] 47,396] 58,728 |... 
Imports, incl. scrap and stems §_----_--.___- a 6, 551 4,817 30, 930 4, 912 5, 632 5, 192 4, 848 5, 624 5, 592 5, 258 5, 864 es Ce ag 
Production (crop estimate) _-_.--------mil. of Ib__|-.....-_-- ee eee ae ee ey Bivens! ages Fain! Mim, oe 
Stocks, dealers and manufacturers, total, : 
| EE ne ee lt eS eer ot SS See 5 jo ic aoe eh ste ol ee ee 
Domestic: Pas 
SS ees See i, SERRE Se | eee eee s a RTT er 
Fire-cured and dark air-cured__......-- a ae | See eae | ee ee ae aoa eater ee 
Flue-cured and light air-cured__......-- he Oar | § SR ee | Se Be | | aie = Mead RS ilies Fo; 
Miscellaneous domestic-__......-.------- __ a ae PA; .caakcciel-ektenuenn i ee aan derkiane 5 Re RE Tee ) ea - os 
Foreign grown: : 
ee ee ccsameconel en See a RO EE CES See ff SEE eee ae ae Ss spscaaspaeiliad OOD civcuxeincchdsncedt 
Cigarette tobacco----_- ae * SR aa i) eS ee a Ee EERSTE fh NS a fF 1 2 ean , See 
Manufactured products: 7 
Consumption (withdrawals): 
Cigarettes: 
MSs millions__| 3, 165 2, 959 3, 519 2,713 3, 243 2, 805 2, 966 2, 269 2, 333 2, 528 2, 706 gg 
I in i i arisic Wicionipidn enon pipintcendaatierinet do_...| 27,696 22, 695 28, 451 26, 338 26, 336 27, 493 25, 068 29, 097 29, 549 29, 060 29, 204 33, 237 27, 333 
Cigars, tax-paid -_..------.-----.--- thousands..| 546,949 | 465,769 | 510,264 | 446,042 | 426,785 | 416,270 | 473,968 | 432,527 | 439,108 | 466,511 | 483,288 | 587,880} 495, 401 
Manufactured tobacco and snuff, tax-paid 
thous. of Ib_- 22, 728 17, 636 20, 124 17, 389 18, 743 19, 716 16, 111 18, 792 21, 008 22, 184 24, 706 25, 909 18, 144 
Ruports, clpareties $.-........-..4..-..- millions__ 1, 523 2,514 1, 438 2, 480 2, 473 1, 667 1,094 2, 294 1,619 1, 685 1, 909 aD aie 
Price, wholesale (list price, composite): - 
Cigarettes, f.o.b., destination.__.dol. perthous..| 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 6. 509 
Production, manufactured tobacco, 
thous. of Ib..| 23,236 | 18,361 | 20,107] 17,712] 19,212] 19,885] 16,473] 18,357] 21,266] 22,629] 24,933|.........| 
Wineant Gene... bs Sono ceuct.. 2.28 ene... 315 296 311 272 248 337 295 326 303 306 of SRR On: a 
ES ST ee ae ee ee 4, 096 3, 500 4, 380 3, 762 3, 592 3, 762 1, 979 3, 001 4, 756 5, 002 St RS, Baris. Ay 
ce ck tenn nenneresl @e.... 3, 794 3, 425 3, 680 3, 327 3, 429 3, 302 3, 081 3, 211 3, 467 3, 661 Eh a Baa ie: 
a reveal Sy 11, 266 7, 410 7, 789 6, 961 8, 310 8, 799 7, 576 8, 500 9, 345 9, 881 lL - eee 
ei a wae 8, 303 3, 332 3, 447 2, 948 3, 200 3, 246 3, 198 8, 907 2, 968 3, 341 i ) pcos eee 
RAR RRS OE oe IE ee @o.... 462 398 499 442 434 438 344 312 427 440 Creare FREES 















































LEATHER AND PRODUCTS 



























































HIDES AND SKINS 

Livestock slaughter (see p. S-28). 

Imports, total hides and skins§----.--- thous. of Ib__| 30, 921 25, 229 18, 198 13, 589 10, 781 10, 830 14,017 11, 991 17, 490 8, 523 8, 950 9 ara 
Calf and kip skins_............-- thous. of pieces__ 59 126 59 31 41 22 35 27 23 28 94 3, Se rt 
en a a a re ee 306 206 118 122 31 29 51 30 38 42 29 op am 0 
0 Se ES Se re 4, 454 3, 239 2, 683 2,113 2,715 3, 299 3, 039 4, 283 3, 421 3, 076 2, 686 (a ee. 
Sheep and lamb skins-__.-...............--- d 2, 540 2, 157 1, 833 1, 369 1, 052 1, 318 2,013 1, 386 5, 410 3, 806 946 | gl a» 

Prices, wholesale (Chicago): 

Hides, packers’, heavy, native steers--.dol. per Ib-- . 289 . 276 . 238 . 231 . 228 . 220 . 223 . Bi . 262 . 295 . 301 . 343 375 
Calfskins, packers’, 8 to 15 Ib..-.....-...--- ae 435 414 . 396 475 625 . 514 . 534 . 638 . 660 619 625 . 669 756 
LEATHER 
Exports:§ 
Sole leather: . 
Bends, backs and sides_._....-...- thous. of Ib_- 146 71 626 189 358 471 148 169 29 144 135 ee ee 
Offal, including belting offal_...........-- do___- 5 90 153 225 95 40 59 73 201 245 129 | Rae 
ee eae. thous. of sq. ft_- 1, 299 2, 512 3, 099 4, 359 3, 906 3, 907 3, 761 3, 183 2, 722 2, 954 2, 674 | MOE: 
uction: 
Obl ane in. 2... .nncacces ese thous. of skins__ 981 1,011 1, 104 1, 088 1, 066 1, 130 1,011 1, 049 887 1, 069 1, 106 ot ers 
EITEIED.... » cntnéshinenteninicenidnsteaaial thous. of hides_- 2, 150 2, 184 2, 426 2, 464 2, 512 2, 559 2, 472 2, 239 2, 126 2, 261 r 2,302 fF a, 
| ERE EIS BEE thous. of skins__ 2, 304 2, 412 2, 506 2, 849 2, 954 3, 038 3, 046 3, 283 3, 302 2, 995 3, 374 ef eee 
Se aa a _ oe 4, 088 3, 667 3, 388 3, 341 2, 943 2, 882 2, 641 2, 472 2, 426 3, 095 3,411 ae ts 

Prices, wholesale: 

MOR OR, DONEC... nn nnnscoverionad dol. per Ib... . 784 . 753 . 691 - 659 - 678 - 627 . 593 . 593 - 602 . 637 . 662 . 750 . 808 

«Chrome, calf, B grade, black, composite 
dol. per sq. ft_- . 869 . 902 . 950 . 958 1.017 1.015 1. 007 1. 069 1, 214 1, 218 1, 223 1, 239 1. 304 
LEATHER MANUFACTURES 
Gloves and mittens, production, total * , 

ous, doz. pairs... 2, 282 2, 103 2, 251 2, 086 2, 261 2, 462 2, 286 S| a ene Ch ee Met ema 
Dress and semi-dress, total................- do._.- 757 628 576 540 588 581 510 Re SE er: a sere 
EN EC ee: ae G0... 145 102 97 87 87 86 89 | RS, A ll a Sas 
Leather and fabric combination--........- do--_.- 15 9 9 8 8 3 3 _| SESE Fie 5) SS. (EEE eS 
eae hee 597 516 470 445 493 491 418 | y DEBS See Te 5 See CE # Pee 
Warn, t0tal._ ........ Se 1, 525 1, 476 1, 675 1, 546 1, 674 1, 882 1, 776 of et eee 2 ith prorat a 
I ce EER 112 98 95 93 95 95 94 ARS Neer Pe 1.5. .~ccnachouaneseeee 
Leather and fabric combination.......... do--_.- 164 178 195 192 205 230 221 Ul coberastiidasaccuse 5) Se SESS 
REE TEN nea hot OA a eae 1, 249 1, 200 1, 385 1, 261 1, 374 1, 557 1, 461 SA Tihcccnkcnantodscavanes POI 4 ap eidenddaticcsvaniee 


* Revised. » Preliminary. !1 No quotation. 2 Revised estimate. * December 1 estimate. 

t See note in March 1947 Survey with regard to a change in the series in January 1946. 

§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. 

* New series. For source and a description of the series for tax-free withdrawals of cigarettes and data beginning July 1943, see p. S-29 of the March 1947 Survey. The series for gloves and 
mittens were first included in the May 1946 Survey; see note in that issue; data are collected quarterly only beginning the third quarter of 1947 (figures in the September column are totals for 


the quarter). 
t Revised series. The price for sole oak leather beginning in the October 1947 Survey is for packers’, steers bends, union trim tannery. run, vegetable tanning; earlier data will be shown later. 
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Hee 1947 
Unless otherwise stated, etatintion theenet 1946 
1 and descriptive notes may be found | Novem- | Decem- | Janu- | Febru- | arc i : Sep- Octo- 
Jone 1942 Supplement to the Survey oo car ary pond March | April May June July August | tember na 
LEATHER AND PRODUCTS—Continued 
LEATHER MANUFACTURES—Continued 
———e Je aay thous. of pairs. 459 691 464 494 537 631 535 414 429 378 358 505 
sclnadl amine », factory: 
P riceé,, wholesels ‘ll dol. per pair- 6. 50 6. 50 6. 25 6.00 6.00 6.00 6. 00 6.00 6. 30 6. 50 50} 76.63 
poodle plain black kid blucher_-___- a “SS 4. 26 4. 90 4. 90 4. 90 4. 90 4. 20 4. 90 4.90 4. 90 4. 90 4.90 4. 90 
production, totalf.....-----.----- thous. of pairs..| 40,752 | 39,068] 41,051] 38,255] 40,429] 39,525] 36,404] 34,131 | 33,870| 38,982] °40,826| 46,744 
' 3 d play shoes except athletic, 
sag” = aemndntite : - ie ‘eek of pairs..| 34,315} 35,345] 38,049] 35,631 37,766 | 36,627 | 33,688] 31,343 30,875 | 34,735 | *36,035 | 40, 100 
By type Wppers: _________.......do....] 30,011] 31,884] 34,957 | 33,205 | 35,690 | 34,879 | 32,178} 29,805 | 29,728 | 33,454 | 34,767} 38,730 |. 
Part leather and nonleather_.-.......do-... 4, 304 3, 461 3, 092 2, 336 2,077 1, 749 1, 554 1, 532 1, 091 1, 174 1, 331 1.374 
Sag Lee we 8, 274 9,012} 9,221 8, 591 9, 121 9,218} 9,078] 8,207] 8,053] 8,449| rasi2| 10,344 
Youths’ and boys’. -.--- 2 ET eS ao...- 1, 625 1, 793 1, 699 1, 533 1, 520 1, 449 1, 373 1, 495 1, 521 1, 607 1, 587 ~ 
ee ae ee 17, 429 19, 024 17, 838 18, 991 18, 237 16, 279 15, 069 14,768 | 17,548 | +18, 053 
Misses’ and children’s____-.-.-------do--.. 3, 958 4, 187 4, 871 4, 706 5, 011 4, 819 4, 389 4,041 3, 985 4,271 4.511 
ome ps gala a 2 859 2) 924 3, 234 2, 963 3, 123 2, 904 2, 519 2, 441 2, 548 2,860 | * 3,072 
Slippers for housewear.........-.-.-.-.--d0..--| 5,606 2,915 2, 475 2, 176 2, 146 2, 364 2, 257 2, 272 2,512] 3,676 | + 4,186 
‘Athletic ee neue ecco aa 395 397 358 315 357 380 365 301 308 363 308 
Ginae WORE WEAR... - = .=---.-50cncadencae sone 240 213 169 133 | 160 | 154 144 215 175 208 r 210 
LUMBER AND MANUFACTURES 
LUMBER—ALL TYPES 
sawmill products$.....---- M bd. ft-- 38, 251 81, 976 79, 720 76,335 | 114, 449 88,345 | 162,633 | 131,795 | 131,052 | 156,274] 124,732] 102,569 

SS pated do... 718i] ze14| 30,537 | 22,656 | 27,255 | 16,610] 34,257 | 21,880) dn,4e0| 22,002] 6,854] 15018 
] ks, scantlings, ete.§.......-.-.do__-_] 30, 103 45,149 | 54,377 : 75, 67 33, i 5, 56 86, 608 97,447 | 87.800| 71.930 

meena bital arma mom hey ES do___-| 117,696 | 123,816] 109,414] 111,718] 133,390 93,070 | 67,619} 60,598 73, 073 96,768 | 118,356 | 148, 984 

Tational Lumber Manufacturers Association:t 
go my otal eoenenps Pe mil. bd. ft. 2, 533 2, 303 2, 214 2, 403 2, 578 2, 732 2, 938 2, 821 2, 728 2, 996 2, 847 2, 936 
9 lea ie aR ies Ma Se cea. do__- 698 604 583 612 623 632 632 639 657 702 688 682 | 
Softwoods i RG ACM T A IRBs, ~ ie 1, 835 1, 699 1, 631 1, 791 1, 955 2, 100 2, 306 2, 182 2, 071 2, 204 2, 159 re aaacamsenall 
Shipments mae a ee) ee 2, 418 2, 326 2, 414 2, 378 2, 389 2, 560 2, 704 2, 497 2, 538 2, 907 2, 817 2, 946 | _ 
AS iguanas PRR akis F- do__- 570 542 590 598 507 530 588 545 582 684 668 oat 
Hardwoods. -...-----------------------"-a0-"""| yas | 733] 1,894] 1,790| 1,882| 2090] 3116] 1,968] 1,906| 28] ane) geen 
Stocks gross, end of month, total____-_---- do__- 4, 652 4, 645 4, 323 4, 346 4, 456 4, 537 4, 761 5, 266 5, 608 5, 645 5, 708 , 648 
ada: |. sce dos cnet a 1, 453 1,474 1, 421 1, 420 1, 427 1, 470 1, 463 1,741 1, 932 1, 899 1, 906 1, 878 | 
Softwoods- -- -- baci sis min. Sige ainda gua ae 3, 199 3,171 2, 902 2, 926 3, 029 3, 067 3, 298 3, 525 3, 676 3, 746 3, 802 3, 770 
HARDWOOD FLOORING 
yeech, and birch: 

Bias, beac. Le 3, 250 4, 350 3, 850 5, 200 5, 825 5, 825 5, 375 5, 900 , 6, 500 6, 075 7, 150 
Orders, unfilled, end of month_-__---------- eel 5, 250 6, 100 5, 550 7, 450 8, 375 9, 500 10, 175 11,375 12, 225 13, 325 13, 875 14, 475 
|. ae Re RR SRS AES. ee 3, 475 3, 950 3, 900 3, 875 4, 050 4, 675 4, 850 5, 125 5, 575 5, 550 5, 825 7, 150 
Shipments.....-.-_.------ et ee ”, a 3, 625 3, 700 4, 375 3, 625 4, 400 4, 725 4, 800 4, 875 5, 275 5, 575 5, 475 6, 500 
PE MEP OF INODUN . . —.n~ coc swacnwecennes 6.... 1, 975 1, 950 1, 650 1, 850 1, 625 1, 500 1, 500 1,775 2, 050 1, 950 2, 425 3, 000 

Ea OO Stn cn do....| 29,245 | 29,194} 43,306 | 34,981 | 43,443 | 43,179 | 47,708 | 48,444 | 50,663 | 57,678] 53, 535 
Orders, unfilled, end of month___...-......do__- 41, 800 41, 249 41, 523 40, 157 39, 970 38, 418 43, 122 447340 58, 439 58, 064 60, 195 
ina il Se aa i SIO 2? do... 34,079 | 33, 955 40, 253 37, 976 42, 944 47, 361 48,709 | 46,985 55, 629 7,996 | 62,696 
0, SS eet a do....| 33, 065 31, 248 41,247 | 37,733 42,260} 46,140] 47,839] 45,435 53, 579 58,126 | 60, 800 
DC CMOS TROND. . .. 525 .25-censcctres ee 5, 752 7, 431 5, 730 5, 978 6, 032 7, 016 7, 886 8, 797 9, 370 8, 314 8, 045 

SOFTWOODS 

Douglas fir: ; a vit nae 

Exports, total sawmill products§___ ---- M bd. ft-- 2, 138 37, 421 44, 931 36, 872 65, 073 38, 948 82, 594 61, 332 67, 128 74, 432 74, 521 54, 651 
SEE SS ae 654 20, 629 15, 305 12, 695 21, 356 9, 364 28, 014 16, 583 17, 190 19, 727 14, 578 13, 149 
Boards, planks, scantlings, ete.§_______-- eos. 1, 484 16, 792 29, 626 24,177 43, 717 29, 584 54, 580 44, 749 49, 938 54, 705 59, 943 41, 502 

Prices, wholesale: 

Dimension, No. 1, common, 2’ x 4’’ x 16’ 
dol. per M bd. ft__| 744.085 | 748.312 | 52.470 | + 59.400 | * 60.885 62.865 | 62.865] 62.865] 62.865 64.845 | 67.815 67.815 
Flooring, B and better, F. G., 1’ x 4”, R. ss . ” 
oy eel a ae ...dol. per M bd. ft._| * 60.085 | * 63.954 | * 73.260 | * 86.378 | * 92. 565 95. 040 95. 040 95.040 | 101.970] 104.940] 111.870] 111.870 

Southern pine: : 

Exports. total sawmill products§___._._.__M bd. ft_- 21, 360 15, 885 11, 842 20, 159 19, 041 17, 511 25, 081 22, 591 21, 883 16, 534 8, 920 12, 753 
Sawed timber§.....-_-.....--__- ee do....| 4, 955 4, 880 2, 007 8, 214 4, 441 4, 341 3, 623 3, 444 1, 952 2 214 1, 472 1, 656 
Boards, planks, scantlings, etc.§...._....do_...] 16, 405 11, 005 9, 835 11, 945 14, 600 13, 170 21, 458 19, 147 19, 931 14, 320 7, 448 , 097 

Salsa a a ai a agi nets mil. bd. ft_- 547 506 588 586 618 631 565 634 752 775 666 651 

Orders, unfilled, end of monthf > A Te do.-__- 633 574 565 551 553 544 449 494 570 641 626 573 

PMjoards: No 2 common: 1x 6” or 8” x 12't ? 

dol. per M bd. ft_- 53. 182 67. 163 71. 656 72. 530 71. 460 67. 790 65.694 | + 62.656 | © 63.462 | *67.978 | + 71.127] + 72.247 
Flooring, B and better, F. G., 1’’ x 4’’ x 12-14’ Mis 3 
dol. per M bd. ft__}| 74.728 96.546 | 106.782] 109.979 | 120. 104 | + 133. 862 | + 133. 250 | r 132.148 | + 130,910 | 134.279 | + 138.150 | 141. 139 

Productionf._______- pe EP ee Me mil. bd. ft_-_ 589 610 578 686 681 693 726 633 668 655 608 667 

a a a. * AS 556 565 597 600 616 640 660 589 676 704 681 

— rar Mee... 5c ec ens eee oe... 1, 168 1, 213 1, 194 1, 280 1, 345 1, 398 1, 464 1, 508 1, 500 1, 451 1, 378 
estern pine: 
| EES I ee TM ieee neetir ‘ae 489 436 461 385 530 540 449 685 661 673 620 
Orders, unfilled, end of montht--_-._______- ee 275 269 302 278 353 357 247 389 463 517 542 
Price, Wholesale, Ponderosa, boards, No. 3 com- 

ma. 2e......----. ...--dol. per M bd. ft_- 40. 36 43. 30 45. 60 48. 51 50. 99 52.71 54. 69 54. 36 55. 23 56. 23 59. 01 

Preaemeny. ...............- Vero mil. bd. ft_- 491 394 329 346 420 534 653 645 684 691 

2c anit. do.__. 501 440 428 409 455 536 559 543 587 618 595 

Stocks, end of montht__...........-------- do... 1, 083 1, 038 939 876 841 839 933 1,035 1, 132 1, 205 1, 264 

West coast woods: 

TE a do.__- 445 451 582 618 723 529 544 514 567 623 553 658 

Orders, unfilled, end of month_..._.______- do___. 544 514 523 577 685 646 595 568 682 682 702 699 

aed a lal ae agi aie ars 2 503 461 507 529 598 584 604 603 446 671 609 659 

Seda RRS 484 489 576 548 569 586 607 553 438 629 596 652 

Stocks, end of month 475 448 377 379 410 374 397 433 433 534 580 560 
* Revised. 



































§ Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1946 will be published later. 


{ Totals through December 1946 include Government shoes formerly shown separately but not reported separately in 1947; the classifications by kinds were revised in the October 1947 
rs); revised data beginning 1944 for these series and additional revisions indicated in note in the September 1917 Survey 


Survey to include all types (leather, part leather, and nonleather uppers); revis I I : } 
will be published later. The totals for shoes, sandals, etc., and the distribution by kinds include, for May to September 1947, minor revisions that are not available for the breakdown 


between all leather and part leather and nonleather. 


& Data continue series published in the July 1944 and earlier issues of the Survey; see note in August 1947 Survey for data for June 1944-May 1946. 


t Revised series. See note marked “4” above regarding revision of the shoe series and note in February 1946 Survey explaining revision in the Southern pine price series. There have been 


unpublished revisions in the data for the other lumber series as indicated in notes in the July 1947 and April 1946 issues. 
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Ontere cthevies, sented. ctatietien, cheonets | _—___> aol 
- TO SES eae ‘ound | Novem- | Decem- | Janu- | Febru- Se ee 
in the 1942 Supplement to the Survey = ~~ —— ary | March | April | May | June | July | August | ,o¢h., | Octo | Novem. 
LUMBER AND MANUFACTURES—Continued 
SOFTWOOD PLYWOOD 
Production* ....__- thous. of sq. ft., 34’ equivalent._| 129, 635 121, 816 140, C58 129, 622 139, 779 148, 027 142, 070 139, 623 107, 574 139, 369 146, 985 170, 325 144, 852 
|) | ee do....| 128,691 | 129,727 | 136,064 | 127,658 | 140,457 | 143,295 | 141,491 | 142,975 | 102,457| 136,471 | 146,701 | 161,648 | 147. 939 
Stocks, end of month®- - -.............--.---- do....| 34,984 26,882 | 30,712 31, 995 32, 146 35, 591 35, 618 31, 481 35,937] 37,600} 38,086 | *44,279| 40, 844 
METALS AND MANUFACTURES 
IRON AND STEEL 
Foreign trade:§ 
Tron and steel products (excl. advanced mfrs.): 
Exports (domestic), total. ......._.- short tons..| 480,752 509, 444 549, 138 481, 247 637, 754 641, 931 657, 924 630, 731 571, 913 566, 865 579, 053 651, 003 se 
OE, ene do...-| 16, 258 15, 671 8, 381 ‘ 9, 082 10, 160 18, 175 29, 579 20, 528 10, 717 15, 053 iA a 
ES ema at do... 11, 387 15, 943 17, 491 20, 305 17, 439 15, 090 15, 728 19, 400 21, 733 15, 269 14, 953 ey ee 
DMEM cbtktinniobnmseckesconcae do.... 1, 159 1,018 1, 690 1, 511 ,0 3, 478 2, 184 3, 410 2, 426 3, 917 1, 828 3025'|.......20 
Iron and Steel Scrap 
Consumption, total*_________- thous. of short tons__ 4, 579 4, 239 4, 900 4, 503 5, 136 5, 142 5, 292 5, 184 4, 752 4, 826 << Pees 5 ; 
sa ES SR aa do-__- 2, 535 2, 193 2,717 2, 406 2, 689 2, 653 2, 744 2, 560 2, 384 2, 561 ee. é a 
ae. _ 2, 044 2, 046 2, 183 2, 097 2, 447 2, 489 2, 548 2, 624 2, 368 2, 265 ee oS ° 
Stocks, consumers’, end of month, total*_____do___- 2, 992 3, 034 2, 886 3, 032 3, 366 3, 920 4, 082 4, 067 4, 096 | i a ES 
SESE TS aa ape 1,121 1, 158 1, 063 1, 061 1,109 1, 136 1, 133 1, 303 1, 257 | is aes Ta 
ESTES Te nee eas 1, 870 1, 876 1, 823 1, 971 2, 257 2, 784 2, 949 2, 764 2, 839 | | a eer 
Ore 
Iron ore: 

All districts:* 

CE i tstiwidenne sens thous. of long tons_- 6, 605 2, 274 2, 698 2, 591 2, 846 6, 575 10, 981 11, 643 13, 127 12,819 11, 336 Ce 
Tn RTI RS aC eee) te 6, 830 1, 193 1, 251 s 1, 425 7, 216 11, 755 12, 499 14, 069 13, 533 11, 865 10; 780 |... 20m 
Stocks, end of month-_-__...........__-_.- ae 4, 5, 688 7, 135 8, 404 Q, 825 9, 212 8, 438 7, 582 6, 608 5, 895 5, 367 4, 695 Bee 

Lake Superior district: 

Consumption by furnaces---_-__-_.-..-.--- Go... 6, 131 5, 516 7, 024 6, 264 6, 979 6, 579 6, 885 6, 500 6, 156 6, 638 6, 492 7, 151 7, 068 
Shipments from upper lake ports_-_____-__- do_-_.- 6, 701 247 0 0 0 4, 448 10, 373 11, 457 12,614 12, 122 10, 685 9, 785 5, 877 
Stocks, end of month, total_-_-_--.-....-.-- do_...| 41,919 37, 465 30, 514 24, 317 17, 411 13, 555 17, 618 21, 746 28, 440 33, 896 38, 370 41, 641 43, 010 
0 ARSE MOS ce es Ge.... 37, 063 33, 056 26, 744 ‘ 14, 755 11, 738 15, 541 19, 594 25, 677 30, 397 34, 065 36, 852 38, 195 
On Lake Erie docks.............-.----- ee 4, 857 4, 409 3, 770 3, 379 2, 656 1,816 2, 078 2, 152 2, 764 3, 499 4, 305 4, 789 4, 816 
| Sie SE a Se ae ee eS do___- 329 237 223 198 229 263 439 479 576 597 580 Ore |...-..258 

Manganese ore, imports (manganese content) § 
thous. of long tons-- 77 55 76 45 32 66 46 38 56 48 45 | 

Pig Iron and Iron Manufactures 
Castings, gray iron:* 

Shipments, total__.......-.- thous. of short tons_- 987 909 1, 078 1,010 1, 090 1, 097 1, 097 1, 038 913 952 1, 025 iS aa 
EE eet or eee as... 562 514 633 583 634 637 633 597 519 551 591 7" Seer. 

Unfilled orders for sale__.............------ ee 2, 940 2, 980 3, 021 2, 987 2, 979 2, 908 2, 783 2, 711 2, 675 2, 631 2, 680 50M}... ...2 

Castings, malleable iron: 

Orders, new, for sale...........--.---- short tons__ 36, 802 28, 542 34, 517 55, 938 50, 194 41, 994 28, 996 31, 972 26, 591 33, 244 28, 679 40, 092 35, 784 

Orders, unfilled, OE NE do_...| 278,446 267, 661 259, 764 274, 018 280, 724 275, 415 262,117 | 248, 798 234, 656 229,735 | 218,276 210,695 | 206, 510 

eo wcll eo... 68, 987 68, 314 75, 898 74, 716 76, 614 81, 890 75, 478 78, 524 64, 162 62, 404 71, 568 83, 979 72, 111 

Pi er RE IEG TEA ERNE ¢ ee 39, 328 39, 327 42, 414 41, 684 43, 488 47, 303 42, 45, 291 40, 733 38, 165 40, 138 47, 673 39, 969 

g iron: 

Consumption® _............- thous. of short tons_- 4,424 3, 888 5, 037 4, 467 5,015 4, 804 4, 982 4, 842 CU Vaccceeneus SE eS ae 

Prices, wholesale: 

Basie (furnace)_.....-.------- do]. per long ton_- 28. 00 29. 60 30. 00 30. 00 33. 00 33. 00 33. 00 33. 00 34. 20 36. 00 36.00 36. 00 36.00 
I i anaes eng ae ’ aes 28. 73 30. 12 30. 86 30. 86 33. 55 33. 81 33. 81 33. 81 35. 08 37. 21 37. 21 37. 28 37. 32 
Foundry, No. 2, f. 0. b. Neville Island*_.do-___- 28. 50 30. 50 30. 50 30. 50 33. 50 33. 50 33. 50 33. 50 34. 70 36. 50 36. 50 36. 50 36. 50 
(OS Eee: thous. of short tons__ 4, 435 3, 992 5, 087 4, 550 5, 123 4, 830 5, 081 4,810 4, 585 4,917 4, 801 5, 228 5, 015 

Stocks (consumers and suppliers’), end of month* 
thous. of short tons-- 687 668 674 735 777 741 748 769 OSes ARE Naame mee! Seem 

Steel, Crude and Semimanufactures 
Steel castings:t 

ETE COMIT short tons__| 130, 606 123, 907 139, 029 125, 612 134, 909 144, 175 140, 874 139, 031 116, 956 120, 405 137, 457 148, 358 130, 125 

 , 9 “_ iil arya e: do___- 93, 878 88, 136 101, 140 , 99, 701 106, 127 103, 779 103, 888 85, 014 88, 719 102, 913 111, 288 97, 143 
Railway specialties. _........._...__._- do___. 27, 425 22, 108 28, 699 28, 212 27, 125 29, 185 28, 850 31, 879 21, 280 22, 584 32, 967 30, 452 25, 835 
Steel forgings, for sale:* 

a a do_...| 726,733 | 707,060 | 723,158 | 713,909 | 717,428 | 698,615 | 662,579 | 633,467 | 630,925 | 626,227] 617,247] 593,838] 585,818 
ES do_...| 595,359 579, 77 591, 558 581, 337 586, 992 570, 130 544, 058 519, 760 529, 817 §26, 392 | 518, 261 | 494, 933 492, 808 
Press and open hammer.................. do....| 131,374 127, 282 131, 600 132, 572 130, 436 128, 485 118, 521 113, 707 101, 108 99, 835 98,986 | 7 98, 905 93, 010 

| Se eS do._..| 108,112 110, 346 116, 074 111, 004 115, 456 121, 475 115, 743 110, 446 92, 352 98, 009 108, 804 123, 830 103, 740 
a I cecil ee 73, 124 75, 360 79, 061 78, 560 83, 743 90, 076 85, 729 80, 761 70, 316 69, 639 79, 219 91, 228 76, 839 
Press and open hammer-_-.............--- a y 34, 986 37, 013 32, 444 31, 713 31, 399 30, 014 29, 685 22, 036 28, 370 29, 585 32, 602 26, 901 

Steel ingots and steel for castings: 
RE RS Sea thous. of short tons__ 6, 458 5, 761 7, 213 6, 422 7, 307 7, 043 7, 329 6, 969 6, 570 6, 982 6, 789 r 7, 560 7, 250 
ET armen aa 85 7 9: 92 94 95 93 85 90 91 98 97 
Prices, wholesale: 
Composite, finished steel____.....-..- dol. per Ib_- . 0305 . 0312 . 0329 . 0329 . 0329 . 0329 . 0329 . 0329 0329 - 0360 . 0360 . 0360 . 0360 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton_-. 39. 00 39. 00 42.00 42.00 42. 00 42.00 42. 00 42.00 42. 60 45. 00 45.00 45. 00 45. 00 

Structural steel (Pittsburgh) ._______- dol. per Ib_- . 0235 . 0235 . 0250 . 0250 . 0250 . 0250 . 0250 . 0250 . 0256 . 0280 . 0280 . 0280 . 0280 

Steel scrap (Chicago) --.-......- dol. per long ton_- 23. 13 27. 25 29. 75 31. 63 36. 69 33. 05 29. 25 30. 88 36. 95 39. 88 38. 75 40. 50 39.13 
r Revised. 


@Since May 1944 the coverage of the malleable iron castings industry has been virtually complete; see note in the February 1947 Survey for further information. 
§Data continue series shown in the 1942 Supplement but suspended during the war period (it should be noted that data for iron and steel are shown in long tons in that volume); data for 


October 1941-September 1946 for total imports of iron and steel products and for October 1941-Februar 


steel —— shown in the November 1947 Survey and earlier issues erroneously include ores and alloying metals other than ferroalloys. 
tFor 1947, percent of ca) ty is calculated on annual capacity as of Jan. 1, 1947, of 91,241,000 tons of steel; 1946 data are based on capacity as of Jan. 1, 1946, 91,891,000 tons. 


*New series. For data 


y 1945 for other series will be published later. The 1945-46 data for imports of iron and 


ing September 1941 for softwood plywood see p. 16 of the September 1944 Survey. For description of the series on scrap iron and steel and 1939-40 data, see 


note marked “‘*’’ on p. S-29 of the November 1942 Survey. The series for iron ore, all districts, are from the Department of the Interior, Bureau of Mines, and cover the entire industry, monthly 
data beginning 1943 and earlier annual totals will be shown later. Data for 1943-45 for gray iron castings are shown on p. 24 of the January 1947 Survey. For pig iron consumption and stocks 
for 1939-40 and a description of the series, see note marked ‘‘*’’ on p. S-29 of the November 1942 Survey. The series on pig iron production is approximately comparable with data in the 1942 
Supplement (data in that volume are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey for further information and data for 1941-42. The pig iron price series 
replaces the Pittsburgh price shown in the Survey prior to the April 1943 issue. For 1945 data for steel forgings see note on p. S-32 of the March 1947 Survey; data for total shipments, including 
shipments for own use, and steel consumed have been discontinued. 

Revised series. Data for steel castings are estimated industry totals; see note on p. S-32 of the July 1946 Survey for comparable figures beginning January 1945. 
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METALS AND MANUFACTURES—Continued 





IRON AND STEEL—Continued | 
Steel, Manufactured Products 


Barrels and drums, steel, heavy types:@ 





Orders, unfilled, end of month........thousands._| 13, 612 15,014 15, 501 15, 867 14, 976 14, 542 14, 370 13, 612 13, 255 12,340 | 11, 204 eo, 

a doseialorniadnnanbacesanine ae 2, 198 2,091 2,327 2, 064 2, 291 2, 455 2, 303 2, 244 2, 188 2, 208 2, 210 oF ates pana 

BIE, a. nco-ven-erecesaraceseossarense ao... 2, 213 2, 093 2,317 2, 066 2, 292 2, 455 2, 306 2, 242 2, 185 2, 212 2, 201 ~*~ Shae 

Ginnks, end of month...........--.--------- do--.- 19 17 27 25 25 25 21 23 26 22 31 a: 
f ers: 

ee. thous. of sq.ft..| 1,453] 1,452] 1,414] 1,343] 1,421] 1,371] 1,428] 1,904] —1,625| 1,426] 12,2451 1,168! 1,202 
Quantity > IS AOMORI __number.. 1, 441 1, 462 1, 392 1, 265 1,348 1, 336 1, 212 1,345 1, 564 1, 453 1,417 1,331 1,176 

Cans, metal (in terms cod pe crnmmmned:* 

Ss nd own use), tota 
Shipments (or sale « short tons..| 192,134] 198,406 | 174,900 | 157,765 | 179,924 | 204,678 | 207,208} 239,612} 309,659] 387,817| 354,726 | 278,806|......___. 
ES eee ee ---do....} 151,882 | 157,030 | 129,914 | 111,154] 125,683 | 139,536 | 145,830 | 168,249] 235,856 | 315,028 | 278.488] 193,731 |.......... 
_ 9 esr Seniesa do....| 40,252 41,376 44, 986 46, 611 54, 241 65, 142 61,378 64, 363 73, 803 72, 789 76, 238 _* -} Reeeiom 
Shipments for sale_._--.---.-----------. do--.-| 161,951 | 167,637 | 138,213 | 123,768 | 142,661 | 160,107 | 165,085 | 193,275 | 275,571] 344,269 | 310,982| 240,117|.......... 
Commercial closures, production* -. _----- millions_- 1, 401 1,323 1, 426 1, 154 1,174 1, 083 984 846 781 890 949 tg ae 
Crowns, production*.-....-------- thousand gross._} 25, 196 24, 307 27, 603 24,136 | 26, 265 27, 219 25, 058 24, 261 27,377 | 27,229] 30,019 | 32,869 |_......... 

C F hipments:© 

— i a 2d aswent thous. of short tons_- 5, 020 4, 533 5, 063 4, 626 5, 304 5, 446 5, 442 5, 264 4,975 5, 278 5,119 Yee ee 
0 aN. a 507 460 525 474 558 549 561 f 493 534 484 rE Gates 
Pipe and tubes.-..-....--------- Be ae do_-.- 482 418 467 428 502 518 535 527 480 517 497 PE 
| Sy Rae 2 G6... 466 386 468 445 527 555 579 563 464 540 495 "Nees 
ee EN eo li caccamacenanenadee G0. 0 210 174 227 191 181 206 204 205 199 190 182 OES ee ae 
i RIES: do... 1, 220 1,081 1, 202 1, 093 1, 275 1, 274 1, 274 1, 225 1, 181 1,199 1, 224 y  ) Pw 
ETDS ae 132 123 126 116 132 141 142 138 116 136 136 __, SN 
ae G2... 144 135 146 136 144 151 150 141 131 135 142 Swe 
Structural shapes, heavy-..--...----------- . 356 310 362 334 390 392 382 364 357 371 360 pT aT 
Tin plate and terneplate__...------------ 248 265 248 229 293 318 305 308 324 336 304 ,  ™ Semahogee 
Wire and wire products-__----- Keine ayaa do.-.- 391 392 420 364 396 +25 425 407 335 393 410 ye 

NONFERROUS METALS AND PRODUCTS 

Aluminum: eee 
Imports, beuxite§. a -—¥ clone tons..| 93,752 | 113,445 | 108,795 | 166,616 | 157,437 129,133 | 189,615 | 173,706 | 181,999] 164,098 | 163,480 | 118,658]... 

i y e, scrap castings eo Be 
ee oe dol. perIb..| .0682] .0775] .0775| .0755| .0725| .o719| .0667| 0444]  .0440| .0600| .0617| .0625| 0625 
i roducts, shipments, total* 

Hgphne Histone’ p Pmen mil. of lb..| 163.1] 156.9] 167.0| 161.7] 158.6] 1523) 1441] 1288] a2n7| 1922] 1551] 18711... 
Oe ee axonccannd 40... 38. 2 7.5 40. 7 37.8 42.3 41.7 37.4 33.0 30. 2 30.4 35.9 Ohi 
Wrought products, total*_.....------------ a 124.9 119. 4 126.3 123.9 116. 4 110.7 106. 7 91.8 91.5 101.7 119.2 WS ech 

Plate, sheet, and strip*..............-.-.- do_-_- 99. 5 92.7 96.3 96.6 91.0 83.3 81.6 70.5 72.2 82. 4 97.9 TR Pe 

Brass sheets, wholesale price, mill_--_-. dol. per Ib_- . 259 - 275 . 275 . 275 . 289 . 289 . 293 . 300 . 296 . 296 . 296, . 296 . 296 

yper: 

“ie, refined and manufactures§__-_short tons- 10, 564 14, 168 14, 921 11,018 13, 462 11, 721 14, 020 17, 254 14, 569 21, 606 18, 337 
Imports, total§..._-----..--.-------.-------0.-.-| 33,182 | 45,431 | 26,261 | 26,114] 26,291] 23,203] 40,138] 52,527] 37,524| 44,185 | 41,596 

For smelting, refining, and export§_._._..do__- 6, 809 10, 699 12, 340 8, 784 6, 944 7, 989 3, 233 4,115 3, 519 2, 492 3, 338 
For domestic consumption, total§_._____- do....| 26,373] 34,732 13, 921 17, 330 19, 347 15, 214 36, 905 48,412 | 34,005! 41,693] 38,258 
Unrefined, including scrap§----.-.-.....do-_-- 12, 933 22, 224 9, 715 7, 805 12, 158 * 9, 754 25, 099 32, 993 18, 796 24, 679 26, 620 
| Re See eae --do....| 13, 440 12, 508 4, 206 9, 525 7, 189 5, 460 11, 806 15, 419 15, 209 17, 014 11, 638 
Price, wholesale, electrolytic (N. Y.)_-dol. per Ib_- . 1704 . 1928 . 1927 . 1935 . 2091 . 2123 . 2211 . 2135 . 2123 . 2123 . 2123 





Production: : : 
Mine or smelter (including custom intake) ie a x $ 
short tons..| 73,024] 78,674 |r! 78,313 | + 74,560 | 784,445 | + 89,093 | 91,275 | + 82,334] +79,152| 783,301] 83,715 | *76,300| 71,861 












































EE ee ee eee ea ke G6... 75, 066 77, 578 | 196,729 | 797,598 | * 95,964 | 104,596 | r 108, 536 | r 103,474 | *94,610 | *88,122 | +92, 146 | * 108, 277 97, 525 
Deliveries, refined, domestic _____.--___- do_...| 129, 206 141, 218 |71151, 948 | * 122, 157 | + 123, 382 | + 117, 557 | + 118,120 | r 116, 678 | 109,822 | * 96,374 7 95, 640 | * 112,310 106, 232 
Stocks, refined, end of monthd.-._--.----- do....| 90,896 80,832 | 196,515 88, 368 83, 736 86, 496 84, 560 82, 542 77, 773 77, 212 80, 113 74, 507 66, 622 

Lead: 

Imports, total, except mfrs. (lead content) §.do--_- 8, 345 24, 427 21, 105 12, 405 18, 898 18, 585 18, 113 23, 058 13, 030 21, 099 14, 261 i cctisatesons 

Ore (lead content): 

Mine or sane east ston hx ise essa ee Ge... 28, 860 30, 329 31, 586 30, 067 31, 771 32, 359 32, 052 31, 935 r 28,745 | * 29,902 | * 30,000 32, 197 
peeeipts by smelters, domestic ore:<7__--- do....| 26,180 31, 307 30, 907 32, 157 36, 328 37, 581 34, 269 33, 688 31, 877 32, 271 32, 081 33, 780 

efined: 

Price, wholesale, pig, desilverized (New York) 

dol. per Ib_- . 1044 . 1219 . 1293 . 1318 . 1496 . 1500 . 1500 . 1500 - 1500 . 1500 . 1500 . 1500 . 1500 

Production, totalc’_..-.---.-.-._--- short tons_- 40, 041 40, 448 45, 629 44, 053 51, 239 53, 424 53, 822 45, 235 46, 012 46, 409 46, 827 50, 248 51, 481 

| res ahd itoco ion teas as 38, 287 38, 943 42, 506 41, 210 46, 699 48, 995 49, 984 41, 505 42, 536 43, 725 43, 545 46, 919 47, 903 

ee Ea a aaa ae! do... 34, 764 40, 613 44, 888 49, 638 52, 465 50, 568 50, 482 54, 627 51, 989 46, 646 43, 483 56, 247 55, 034 
_ Stocks, end of monthd_....-.-.-.-.------ do--_- 48, 262 48, 088 48, 826 43, 233 41, 990 44, 834 47, 233 37, 836 31, 290 31, 048 34, 385 28, 370 24, 809 
in: 

Imports:§ 

OS ae long tons. 4, 904 415 3,011 1,774 0 3, 937 1, 409 694 2, 596 8, 350 2, 989 pe 

Bars, blocks, pigs, etc__..................do__-- 1, 195 1,991 1, 285 419 60 33 54 443 3, 406 2, 105 6, 470 SS RA RE 

PR ins wholesale, straits (N. Y.)_.....dol. per Ib_.|  * . 6500 . 7000 . 7000 . 7000 . 7000 . 8000 . 8000 - 8000 . 8000 . 8000 . 8000 . 8000 . 8000 
ine: 

Imports, total (zine content) §.__.____- short tons_- 21, 890 28, 417 43, 169 34, 914 19, 911 33, 853 27, 216 31, 601 41, 030 29, 364 22, 061 ee, ane 
For smelting, refining, and export§______- 5, 441 3, 624 5, 441 22, 482 5,842 | * 10, 083 6, 367 11, 534 9, 025 8, 430 1, 510 re a 
For domestic consumption:§ 

Ore (zinc content)__.......-.----.------ do__-- 9, 837 14, 984 24, 439 6, 793 6, 981 18, 847 13, 940 15, 228 26, 406 17, 842 14, 953 , > eee 

gee ee 6, 612 9, 809 13, 289 5, 639 7, 088 4, 923 6, 909 4, 839 5, 599 3, 092 . tae 

be ine production of recoverable zinc*....... do....) 50,574] 52,126 | 55,075 | 51,296 | 55,314 | 57,237 | 57,791 | 60,596 | 47,515 | 48,306 | *47,126| 50,643 |_......... 
ab zine: 

Price, wholesale, prime Western (St. Louis) 

dol. per Ib_- . 1012 - 1050 . 1050 . 1050 . 1050 . 1050 . 1050 . 1050 - 1050 . 1050 . 1050 - 1050 . 1050 
a short tons_- 66, 873 70, 176 72, 332 65, 198 75, 376 73, 891 73, 970 70, 990 69, 128 66, 852 67, 867 71, 745 69, 682 
os crs ccenadcnan caeasawe do....| 91,429] 90, 204 74, 795 76, 074 75, 788 72, 243 70,803 | 63, 527 59,737 | 89,314 92, 549 | * 129,046 | 79, 789 

aa SIONS ye 75, 781 77, 904 67, 211 65, 356 67, 325 61, 715 58, 827 52, 390 44, 801 52, 122 50, 558 | * 58, 460 65, 702 
Stocks, end of monthg"_______.___________ do....! 195, 828 175, 800 173, 337 162, 461 162, 049 163, 697 166, 864 174, 327 183, 718 161, 256 136, 574 | * 79,273 69, 166 


’ Revised. @ Beginning 1943, data have covered the entire industry. ! See note marked ‘7’. 

tIt is believed that data beginning 1945 ween substantially the entire industry; in prewar years the coverage was about 90 percent. 

©Total shipments less shipments to members of the industry for further conversion; data prior to 1944 were production for sale. 

§Data continue series published in the 1942 Supplement but suspended during the war period; data for October 1941-February 1945 will be published later. The data shown above for 
total imports of zine and imports of zinc ore, and data beginning March 1945 shown in previous issues, have been revised to correct an error. 

Beginning January 1947 data for copper include copper from all sources; earlier data relate to domestic and duty-free foreign copper; stock figure for J anuary 1, 1947, comparable with later 
data, is 104,704 tons; the November 1947 Survey provides January-March 1947 figures for production, deliveries, and stocks comparable with earlier data; deliveries include deliveries of Office 
of Metal Reserve copper for domestic consumption; stocks of Office of Metal Reserve copper are not included in the stock figures. For data for January 1942-April 1944 for these series, and 
for the indicated lead and zinc series, see p. 24 of the June 1944 Survey. Total shipments of zine include for September 1946 and August-October 1947 shipments for Government account in 
addition to shipments to domestic consumers and export and drawback shipments. 

Newseries. See note marked ‘“*’’ on p. S-33 of the February 1947 Survey for description of the data on aluminum fabricated products and reference to 1945 figures for the total; data — 
to 1946 for the detail will be published later. Data for closures, crowns, and metal cans are compiled by the Bureau of the Census and cover all producers; for data for 1943 to 1945 for metal cans 
See p. 24 of the December 1947 Survey; data prior to 1946 for closures and crowns will be shown later. Data for mine production of lead and zine are from the Department of the Interior, Bu- 
reau of Mines, and are practically complete; monthly figures beginning July 1941 and earlier annual totals will be shown later. 

tRevised series. Data shown above and data from the beginning of 1946 in earlier issues include production from both domestic and foreign ore; the 1946-47 data are incorrectly shown in 
ap nae 1947 and earlier issues as production from domestic ore which is no longer reported separately. Some secondary material is included insofar as it enters into base mullion and loses 

y. 
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a 
Unie aervine. aegned. statistics Angy tomi 1946 ‘ 1947 
an pt ve notes may oun 2 - 2 x s 4 a TY ies 
in the 1942 Supplement to the Survey ae) tee | ee | eet | March | Apel | May | June | July | August | tember | October | Novem. 
METALS AND MANUFACTURES—Continued 
Oe 
HEATING APPARATUS, EXCEPT ELECTRIC 
Boilers, radiators and convectors, cast iron:§ 
Boilers (round and square): 
I ink fic Sulinibivnietatnhiiecnne weiss: thous. of Ib..| 28, 451 19, 856 27, 982 26, 003 29, 452 28, 849 29, 528 25, 838 20, 506 25,175 29,080 | * 33,090 29, 483 
SST Teas Soe tga iat ee ee ee Se 30, 954 23, 694 24, 294 28, 782 26, 073 25, 326 23, 185 26, 342 21, 045 28, 469 30, 464 37, 059 31. 37 
oe OS 6 ESR do...-| 35,088 32, 173 35, 861 38, 082 41, 461 44, 984 51, 327 50, 824 50, 285 46, 991 45, 607 41, 638 39, 749 
adiation: 
SRR Y Sa A ee thous. of sq. ft_- 4, 321 3, 250 4,619 4, 168 4, 862 4, 820 4, 984 4, 472 4, 302 4,073 4,749 r 5, 863 5, 217 
ean euctimacinnanennece= Ee 4, 369 4, 286 4, 065 4, 4, 441 4, 597 4, 746 4, 698 4, 032 4, 540 4, 786 5, 980 5. 247 
SSE ESE a ee | ee 2, 768 1, 732 2, 256 2, 254 2, 675 2, 899 3, 137 2, 909 3, 179 2,712 2, 675 2, 558 2 528 
a range, shipments®__-..-.-....---- number-_-} 93, 137 §1, 608 78, 400 60, 821 67, 140 66, 597 64, 415 55, 220 48, 454 52,967 | * 51,986 56,372 |... 
urners: Me 

TE iirinkdindusineccenseceen-<- do__._| 105, 689 86, 196 87,872] 118,308 11, 795 |! —10, 338 5, 959 34, 963 1, 650 85, 573 37, 582 | 1—4, 421 |____ 

Orders, unfilled, end of month --------.---- do-.-. ’ 350 |1, 002, 380 |1, 008, 813 |1, 045, 876 |1, 077,832 | 968,114] 874,902] 804,608 | 703.704 | 666,633 | 576.254] 443/385 | 7777 

ES th ES do....| 72,305 74, 166 81, 439 81, 245 96, 99, 380 99,171 | 105,257 | 102,554 | 122,644 | 127,961] 128,448 |...” 

Stocks, end of month____.-_- oS oe... 7, 588 7, 039 10, 487 11, 903 14, 745 13, 337 15, 392 18, 924 22, 657 20, 335 20, 462 20, 493 |____. Beh» 

eer eS Re) ie oe a ee eee 

Production, total_...........--.- sees © number..| 254,261 | 226,291 | 299,947 | 281,510] 305,406 | 313,694 | 288,178 | 287,697 | 256,785 | 259,863 |* 290,760 | 331,755 |_____ 
eee ae ae 33, 175 31, 701 39, 317 40, 411 46, 175 49, 288 44, 814 39, 373 36, 126 36, 945 r 35, 631 96400.) ke 
Gas (inel. bungalow and combination)...do_...| 172,054 153, 972 203, 268 188, 387 , 631 210, 406 193, 684 202, 954 179, 647 186, 231 | 7 213, 436 RR 
Kerosene, gasoline, and fuel oil__-_--_._--- 0... 49, 032 40, 618 57, 362 52, 712 55, 600 54, 000 49, 680 45, 370 41,012 36, 687 41, 693 40, 912 te 

Stoves, domestic heating, production, total*_.do__..| 466, 854 457, 360 467, 577 360,150 | 388, 957 416, 216 412, 517 446, 533 477, 651 | * 559,473 | * 691, 341 785, O87 fis 
163, 115 151, 979 131, 053 89, 049 97, 264 95, 063 92, 349 90, 728 103, 459 109, 048 | * 142, 698 1:48 | 
151, 271 162, 518 160, 936 139, 879 159, 496 175, 282 157, 716 175, 940 186, 412 216, 767 254, 517 293, 879 ee. 
Kerosene, gasoline, and fuel oil*__._.___.--- 0....| 152,468 | 142,863 | 175,588 | 131,222] 132,197] 145,871] 162,452 179,865 | 187,780 | 7 233,658 | * 294,126 | 321,740] 
Warm-air furnaces (forced air and gravity air flow), = 
SEIT BOUEE fon conececdcincena-ax number 89, 005 78, 167 76, 537 66, 308 60, 196 55, 297 54, 864 54, 985 56,498 | + 80,891 | * 90,210 | 108, 365 P 
(Sep A EE RSET SEE oe pees =< ao... 29, 089 26, 292 28, 954 23, 944 14, 562 14, 209 9, 876 9, 669 9, 569 13, 563 | * 15, 214 19, 632 ee. 
ETE ails ke SNe aha gt adicebeDlanaitien nin den do-... 12, 296 14, 385 14, 980 17, 552 22, 683 22, 050 24, 631 25, 128 21, 757 32,480 | * 34, 286 36, 658 ii, 
SSE ES ea ene <= “eae 47, 620 37, 490 32, 603 24, 812 22, 951 19, 038 20, 357 20, 188 25, 172 34, 848 40, 710 52, 075 ae 
Water heaters, nonelectric, shipments*_-____- do....| 263,199 | 256,786 | 293,315 | 270,843 | 282,408 | 244,626 | 210,487 | 192,372 | 197,485 | * 217,966 |" 210,350 | 229,685]... 
MACHINERY AND APPARATUS 
Blowers, fans and unit heaters: 
Blowers and fans, new orders. ..-.- shows-of@ol..|_......... Oa SEES See Soe cy ee Ee ~ a Reet eee Ne ff eee See 
Unit heater group, new orders___........--- ae Cf (SRS (Ree ce ects ai 000 |. ..-.... oes 2 5 RS TE a 
Foundry equipment: 

New orders, net, total. ............- 1937-39= 100_- 477.4 430. 9 513. 4 521.9 573. 8 512.1 548. 6 649. 9 458. 7 468.9 455.1 520.0 370.1 
a REST do_-_.- 421.0 379. 0 466. 9 472.5 532.3 445.9 525. 9 658. 9 426. 1 411.3 393. 1 438. 2 226, 1 
0 EY RA es ES SERS | ee 661.5 600. 3 665. 0 682. 9 709. 5 727.9 623. 0 620. 7 565. 3 656.8 657.7 786. 7 643.1 

Machine tools, shipments*_.........- thous. of dol__| 26, 17 27, 587 26, 542 26, 765 29, 012 26, 857 25, 791 24, 383 18, 924 18, 520 22, 285 27, 545 24, 505 
Mechanical stokers, sales:® 

oa) ee fF eee number..| 14, 946 7, 594 4, 282 2, 306 3, 598 4, 061 5, 281 5, 851 7, 092 9, 041 9, 838 8, 194 3, 716 

Classes 4 and 5: 
ee ee ee Bie tit Se 357 339 215 177 280 174 170 270 380 398 345 273 207 
Horsepower. .._-----.----- aE EES Sas 58, 495 49, 903 54, 852 52, 705 56, 661 57, 563 52, 981 63, 168 81, 269 97, 752 80, 640 52, 523 51, 478 

Pumps and water systems, domestic, shipments:® 

Domestic hand and windmill pumps_..number_.| 28, 917 23, 434 26, 737 28, 310 36, 261 36, 578 38, 745 36, 946 23, 561 21,101 26,618 | * 36, 213 30, 630 

Water systems, including pumps, total__-_-- tak 57, 986 62, 319 59, 545 64, 455 62, 586 70, 792 61, 045 54, 300 56, 183 61,559 | * 63,181 | * 73, 688 57, 496 
ABET aR NC Ss Se OS RR et 30, 103 34, 141 31, 125 33, 930 32, 773 35, 671 29, 173 21, 564 26, 015 28,150 | * 28,580 | * 32,005 25, 323 
iti Se a 2 eee ae 27, 883 28, 178 3, 420 30, 525 29, 813 35, 121 31, 872 32, 736 30, 168 33,409 | * 34, 601 41, 683 32, 173 

Pumps, steam, power, centrifugal and rotary, new 
oO es Se oS ES thous. of dol_. 3, 260 3, 035 3, 428 3, 506 3, 464 3, 638 2, 973 2, 999 3, 148 3, 843 3, 355 3, 475 2, 673 
Scales and balances (except laboratory), shipments, . 
EEE AEE: thous. of dol]__|---------- | Reed oe eee pees EE Tita taackntsaesbhao sc POO lsc teuuwacdawscaveus 33, G68 I ...s ccwacccbeooereee 
Sewing machines, heads, production:* 
Nek SE a ee number..| 10, 832 10, 764 12, 506 11, 368 11, 687 14, 002 11, 835 | Se ee eRe a FRE OEe SMe Mai 
ELECTRICAL EQUIPMENT 
Battery shipments (automotive replacement only), 
RSs SO a Se a thousands_. 1, 150 1, 213 1, 509 1, 601 1, 798 1, 868 1, 873 1, 737 1, 433 2, 073 2,415 2, 854 2, 689 
Domestic electrical appliances, shipments: 

Vacuum cleaners, total®.__..........-.- number_.| 268,432} 272,949 | 265,790 | 279,219 | 327,528 | 341,360 | 330,675 | 343,229 | 293,465] 296,570 | 347,601 |....._.-__]._..__.... 
ce ee  emaceimnied do__..| 260, 572 265, 364 258, 892 272, 927 $21, 515 330, 426 318, 094 329, 986 280, 585 279, 237 / 3%  ) eee Se 
EE RTS Sb Se er ere ae 7, 860 7, 585 6, 898 6, 292 6, 013 10, 934 12, 581 13, 243 12, 880 17, 333 8 i ee, WOR 

| SEEGERS SERS aE do....| 216,634 | 190,770 q 255,611 | 290,397 | 320,969 | 313,724 | 314,705 | 281,826 | 279,229] 354,094 | 394,649 |_......... 

Electrical products:t 
Insulating materials, sales billed _------ 1936=100-- 331 337 388 373 405 405 361 352 324 320 350 pH pees Seer 
Motors and generators, new orders- -------- _, Be eae wast i, ES? TS SEE Ae ee ys ees 
Furnaces, electric, industrial, sales: 
i ee Ee kilowatts_- 4, 227 3, 615 7, 528 5, 060 6, 514 8, 854 3, 586 3, 341 5, 298 4, 464 ft SEE, SRP eS 
PO GSE ee ae thous. of dol_- 600 322 789 476 551 1,079 389 308 432 565 Re HAE es 
Laminated fiber products, shipments- ------- @0.... 4,074 4, 168 4, 550 4, 471 4, 859 4, 687 4,092 4, 150 4,002 3, 619 4, 150 4, 397 3, 812 
Motors (1-200 h. p.):¢ 

Polyphase induction, billings_.........-.-.- ee 8, 437 ft ee eee | ee Peers 3 Se ae ee 90000 bn ccuccs tt 

Polyphase induction, new orders..--.--.-.-.- do....| 11,962 ON i eS ee | apiece 31, 849 ¥ bin ios, GY a Ba a 

Direct current, billings................-.--- bans 1, A SESS) REE Sees a a 4, 821 ie SID it) aes gs 

Direct current, new orders. .....-.-.-- eS 1,215 EO bo tsntine sas chosen aa PRO! Whasdaecewisiwuanwens | ye Sa cilatiomaaia 4,478}. 200.05.6 ae 

Rigid steel conduit and fittings, shipmentst 
short tons-- 20, 533 24, 252 18, 297 18, 757 20, 088 21,110 22, 141 22, 218 20, 821 19, 745 23, 638 96, C6. 1.<cgsceun 
Vulcanized fiber: 
Consumption of fiber paper-.---- ..-thous. of Ib_- 4, 741 4, 241 5, 004 4, 488 4, 598 4, 824 5, 086 4,771 4, 582 5, 124 4, 820 5, 442 5, 107 
Shipments ..- thous. of dol... 1, 640 1,701 1, 942 1,744 1, 757 1, 791 1, 758 1, 625 1,42 1, 559 1, 599 1, 731 1, 486 








r Revised. 
1 Cancellations exceeded new orders. 


gSee p. 24 of the January 1947 Survey for available data for 1942-45 for cast-iron boilers and radiation; these series continue data published in the 1942 Supplement. 
See notes on the indicated items on p. 8-33 or S-34 of the September 1947 Survey for source and coverage of data for vacuum cleaners and coverage of the data for oil burners, mechanical 
stokers, and pumps and water systems. ata for washers are from the American Washer and Ironer Manufacturers’ Association and beginning January 1947, are estimated industry totals 
based on reports representing around 92 percent of the total; earlier data cover only companies reporting to the Association; comparison with total industry shipments compiled by the Bureau 
of the Census for January-September 1946 indicates that data for this period represented about 97 percent of the industry; information is not available at present on the coverage of data for the 


latter part of 1946. 


o@ Beginning 1947 data for motors are collected quarterly and data shown are quarterly totals; the 1947 data for polyphase induction motors include 6-7 companies and for direct current 
motors 2-3 companies which did not report prior to 1947; information regarding the effect of these additions on the comparability of the data is not available at present. 


*New series. 


Data for range boilers, stoves and ranges, warm-air furnaces, water heaters, sewing machines and scales and balances are compiled by the Bureau of the Census and are com- 


lete, or practically complete; data for 1943-45 for domestic heating stoves are shown on p. 20 of the April 1947 Survey; data prior to 1946 for the other series will be shown later (data beginaeag 


arch 1944 for total shipments of warm-air furnaces are available in the May 1945 Survey). 


February 1947 Survey and for data beginning August 1942 for automotive replacement battery shipments, see p. S-31 of November 1943 Survey. 
tRevised series. See note in February 1947 Survey regarding unpublished revisions in the indexes of new orders for motors and generators and sales of insulating materials; the index for 
motors and generators is now computed on a quarterly basis and represent quarterly totals. Data on rigid steel conduit and fittings were revised in the July 1946 Survey (see note in that issue). 


For source of data on machine tool shipments and reference for 1940-42 data, see note on p. 8-34 0 
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1948 January 1948 
mee Te Unless otherwise stated, statistics through 1946 
vem. 1941 and descriptive notes may be found | ,;_ a 
ber in the 1942 Supplement to the Survey ere Decem- Janu- Wulews. a ea —————_————_—__— 1947 
aight _———————— er ber ary ary March | April | May June Jul @ 
PAP pees uly August connie sn Novem- 
~A T - Tr a 
ER AND PRINTING ; cath 
—e PULP WOOD AND WASTE PAPER 
onsumption.- - ----- ous. of cords (128 cu. ft. ™ 
Receipts, total ----------------------- : pas. + = 1, 473 1, 666 1, 523 1,702 ™ 
9, 483 Stocks, end of month_...----------------- aa 3} 1, 438 1, 709 1’ 861 * ose 1, 647 1,714 1, 634 
137 Waste paper:* --d0-..- , 818 3, 780 3 , 1,819 1, 430 14 es 1, 559 1, 675 ‘ 
, 372 pape , 814 4, 153 » 465 1, 683 1,589 | +°1,74 
9,7 C mption e y ae 4, 255 4, 035 37 1, 08d 1,901 1, 958 oP , 744 1, 686 
, 749 co wonene nen nrerererererenee short tons..| 651,974 | 596,247 | 678,241 3, 767 3, 816 4, 161 4. 437 } 908 | + 1,826 1, 495 
eee piers hep be O96, 2 178, ” . ne si , awe , 736 . * ae 
5, 217 TE: = ---| 636,387 | 634,491 | 657, 165 = = 684,637 | 668,727 | 693,879 | 648, 768 ” ‘ a 4, 576 
eee o...-| 464,676 | 515,361 | 492,702 | 458, 4 py =o 697, 152 | 656, 684 po = oe, 690 | 638,318 | 684,375 | 637.54 
~ 35, 75, 915 : 81 5155 | 629,114 | 643/222 |+ 735 250 | 64 Boe 
aa ee a 473,917 | 481,911 | 482.302 | 462,248 | 407,651 {+ 512;880 | 516,461 
Mi Exports, all grades, totals ie ae eo in on ial ; 512, 880 | 516, 461 
Lai, FxPorts, all grades, total§------------------- gee + » 737 6, 475 
Piss. Bleached sulphate§----------- orate oe 139, 689 | 140, 380 167, 977 i = Re 13,140 | 14, 161 7,951 7 
ia Unbleached sulphate§_-------- eats eas 7, 818 9, 271 15, 537 20, 567 1, 995 148, 921 175, 067 9977 246 998" 244 13, 358 11, 603 16, 090 
“7 Bleached sulphite§.-- De 28,051 | 20,735) 38,921 | 26,615 14,132 | 13,402 | 19, 988 17,008 25,807 | 275,187] 186,631 | 198,884] 
= —-- remem — ee > po = dl 39, 661 38° 318 HG = = 28,669 | 46,816 = bee 7 1 21, 301 22' 302 |... -- 7777 
aide So tha hE. 7 , 63 53,075 | 54,596 ’ 3,417 | 40, 330 45.672 | 48.67 ee 37,060 | 36.470 |.......... 
ae GREE... --.--------<-one--<----@0-~- 070 | 1,770) 1,318 | 1,600 on; “= Sa Sasl nasl went oo -... 
eee Production :t 7 ’ 22,671| 19,465| 18996] 20,594 t~ 1, 592 1, 692 1,719 84,872] 54,906} 56,602 |... 
pega Total, al grades. __...------¢hous iettim.| “en “ail ' 24,786 | 25,000] 26,993] 27,004 aun wal oo Sptesion 
nese a caoe be ere 5 Ae GATS a short 7 * 78,164 | +75, = 87 pom 79 913 1,013 985 1,040 99 , a i 25, 128 | --- 2. 
PtH. SEnMae pubis. ....------------------< ae ee on iee | aeriar | setae tae 92484 | 90,141 | 92,088 | oR 415 970 | + 1,080 
ess Unbleached sulphite..-------------------d0... 144,006 | 141,358 | 158, 671 i | Sega | sean | Gene eae l wal omeel oe 10g, sar | 9a744 
(eae hg Aa eo) ae 7047 | 75,060; 68901| 73.967] 74, 3 | 164,791 | 152,426] 142, ,355 | 333,030 | 374,438 | 353.7 
_ @eanawoed......----------- 40, 717 39, 154 42, 34% 73, 967 74, 131 79, 133 7 ,436 | 161,922 | 154,960 | + 172, 43 358, 753 
ae Defibrated, exploded, etc.*-- ee ae = 168, 663 | 158, 860 175, = ae a 42, 092 41,655 | 48,324 a po * aes 76, 291 74, 753 ny 4 a 
Mets Btocks, end of month: TITLE Tido.-1] 58,477 | 66,193 | 62, 782 | 55, 206 180, 186 | 178,506) 196,088 esl weer ieee 40,182) 43.840} 42 = 
ROS otal, all grades. _-_- SS eee “aca i e 33, 956 67, 096 64, 664 J , 080 | 161, 635 176, 59 » one 
ee Bleached sulphate. ee aed * po 70,600 | 74,887 | 74,465 | 79,604 | 83,7 ; 62,000 | 66,877] 69,080 | +79, O74 Neon 
nbleached sulphate....-.--------------- aa... 8 765 , 836 7, 542 6, 990 7’ 447 » 786 95,771 | 103,598 | 96,601 : 
Bleached sulphite__--.-------- ae aa » FOX 7, 222 8, 545 7, 809 4 6, 926 7,079 7, 108 “7 99, 834 94,121 | * 93,244 
Unbleached sulphitenoo o-oo coc do...-} 18615 | 20,326 | 19, 500 vse) can) ail ae 7,108} 7,820 | 5,250) 5, 508 Base | 6.080 
ie asa ~-------0.... ' 513 21, ), 564 pe 6, , 050 5071 10 
= Groundwood...--------- UEEEEIC ge] gen] tom) aan 9,938 | 11,128 | 10, 645 anus | 27.475 | 2,062] sion | Sn, amn | van ga7 | 42 ate 
en ———— ~+-----------G0.-.- are , i 3, OF 4 Oy OOS , 14 1 " * on a 2, 
ong PAPER AND PAPER PRODUCTS ; 2307 | 25,976| a7iss| 28630] 32046 | 38,462] se6n6| a8'vee 3073 | | | aah ae 
? y bs 7 4 yf 5 : 
Oe rede =| Sm) ae) ee 
86, ard production, total ; 
43.1 thous. of short tons 
50 0D ES ee: --| 7 1,683 1, 570 7 
. Paperboard. _.--..-------- cease somes ~ ape r 846 803 = 1, 626 1, 800 1, 754 1, 834 1.7 
716 ee 744 688 778 = 901 885 "930 ma ee ee - 
Paper, excl. building paper, ne aneint. and’ eee: 93 79 4 802 777 Si7 892 "87 = va 
b , per, newsprint, and paper- 95 85 on 805 751 708 vd 873 + 956 900 
207 ak gence Paper and Pulp Association) :t ” « 99 95 101 105 be 827 768 
a lpi i RRR AS short bag on, 783 | 671,096 | 809,564! 671,204 | 73 105 r115 108 
E v 4 ee eS os hy eae oe -ee’ One cet tp él, 38 - 
630 on ERE Re po pre 655, 896 | 728,303 | 666, 630 739° - 692,057 | 714,355 | 706,860 | 664,048 | 6 
96 ine Paper: 9,532 | 652,357 | 726,511 | 667,801 | 721,800 iL ot 15a, 028 714, 440 | 653,710 602, 099 +718, 555 | + 762,677 | 671,793 
y oP ae ee ee 29 Of a iad ? (U9, Be 743, 947 ” 4 io 1, 94 r 702, 581 774, 5s on 
, 173 Orders, unfilled, end of month... do....] 82,862 | 98,463 | 114,900 | 98,388 | 119,000 | 102,§ 7 | 706, 863 | 644,823 | fan, 505 | + Goo, | 778,241 | 713,128 
Pe leak ete ta S| tenet cnr | itu | ee Son ees | cama | tetae | aetna eee 2 
’ | Ae eee ee ~ pe 96, 7 5, Q7 oe Oy « > ! 4 r 96, 07 
Stocks, end of month...----------------- etd ed eral aun) ei | ake ae orl saat uaa, 18 | +142 380 ot ses 
Bis Printing paper: ~.1-.-----do...-] 53,868 | 56,421} 47,939 | 47, 596 105, 153 | 100, 664 | 108, 327 100, 313 onaae 103, 610 | + 101, 775 +a ae Sp 
nt cited ond cfm... do....} 211,387 | 237,600 | 314,7 é ios | aneee| Maas | MRSS] eS) ee) eee ee 750 
ee Price, wholesale, book paper “B” grade >|, = 246, 023 ee) Se | anaes) ae ee 50, 763 | * 48,625 | 50, 910 
mh Sich white fo. b mil. ai sree, Ene io 20, 296,114 | 292,377 | 281,212 | 274,006| 278, 132 or 250, 040 | r 261,396 |r 256,611 | 237, 660 
Shipments ay eo Jevecene- short tons. 230, 490 A outa 210.05 | 210.05] 10.05 an age ;117 | 266, 959 | +279; 402 | r 264, 159 | 253, 285 
ments... Soin a SAK an | oem tan |. San oe 52360 | 230,039 | 256.045 | 252.348 | 964. 44, 210.05] 1 . 
639 Stocks, end of month__.....-- es 235,143 | 220,310 | 250, 42 39 | 256,045 | 252,348 | 264, 4 7 0.55} * 10.24) © 
Wipes peper: <— “"Ge- | “Sesee | exeipl: Briia | -@naie ld) cents ena aan | ona 236, 206 | 250, 568 | + pg tg 4 i 
va Orders,  . eee ani , 67, 187 63, 943 68,674 | 72. 765 C+ 526 | 251,715 | r 240, 515 | + 269, 899 see 000 
a Orders, unfilled, oni of taantin. on Soeaaitens m ~ a 243, 735 | 279,440 | 249,306 | 270,46 we 2, 76: 6, 903 72,840 | + 78,840] + 80, 688 85, 4 
mee she es an ae ,815 | 182,019 | 186,735 | 184, 065 182 § 11 | 252,330 | 263,424 | 265,650 | 248 . ; 
5 RR ARN ei 30, 764 | 245,166 | 272,357 249° 471 182,985 | 178,430 | 161, 563 176. 16 » 313 | 252, 109 | r 261, 898 | + 290, 79 
__ Stocks, end of month.....-..-.----------- O.---| 261,650 | 245, 882 272050 | 2 9, 470 271,949 | 256,878 | 276,919 oat 65 | 168,706 | 162, 095 | r 170. 563 | 175, 1 | 260, 683 
me, Newsprint: DIITTTTITIIIIIido--7-] 65,249 | 62,855 | 64, 128 52,127 | 269,497 | 256,026 | 275, 3] 268, 179 | 241,309 | 267, 243 a oe loca 935 | 171, 630 
a Cums, | ager | er | atom | at | ae ae | oe | ai | 2 ak [ae | en 
oduction..........-------- 61 ies , 62, $83 | + 66,0 63. GOK , 
_— en gee he ag ws Gannevenenennnnnnnen=-O.---| 364,304 | 341,951 | 370,000 | 341,268 | 372, 482 | 30 ot | 00 | 68, bs 
wee Stocks, at mills, end of m wa-n------00...-| 391,388 | 340,125 | 344, 54: : 372, 482 | 369,490 | ¢ 7 
812 United States: onth.....--.-.-- do....}| 85,948 | 87,774 aa — os ae 373, 769 | 376, 305 on = a = 379,731 | 377,941 | 366,092 | 396, 251 
Consumption by publishers..........--- nn anita — 133,381 | 126,566 | 110,323] 90,431 — 065 | 388, 106 | 379, 460 389, 505 | 393, 
vee = ged sya eae do....) 201,517 | 204,835 | 266,422 | 258,424 | 302,672 | 207 097 | 80,932] 67,564] 74,310 | 45, 624 
ons ee oo ------- dol. per short ton..| 84.00 318,576 | 204,042 | 260,815 | 322,357 297,461 | 302,994 | 292,664 | 263, 698 
a Sits ten wie ee eetten’ | eran) Gun unl eae S| eat ee ee wer l nkeel wel ee 
weak DSS Sa ae eon ’ 58, 65 . ‘ ons 4 y 4 ’ o ¢ 
ra eae , , 87 73, 98 7, ig - , 70, & ; y 
af aera _3 See . ed ol 5, 184 15, 218 14 360 11 936 10 ‘ _ 70, 997 66, 743 68, 955 69, ad La bs Ly 4 = os 
107 n transit to publishers......--.__- -----d0....] 217,438 | 219, 478 ¢ ‘an , 980 8, 92 ; ? , 439 
101 Paper rant to publishers ii 2-1 Yee) ee 231,694 | 224,453 | 206,064 | 215 025 | 11,426 | 11,951 | 10,652] 11,833 | 12,3 
= gh pap aperboard Association) :{ 3, 75,602} 69,466| 73,699| 68.773] 64. i 228,793 | 278,918] 295,385 | 312, — 11,105} 11, 141 
Orders, unfilled, end ‘of month eg ie pais oo do....| 703, 825 697, 357 202 - : ySS 71, 664 68, 401 84, 009 ; 08, 033 | 279, 631 
Production hee 7 NUD. .---.------- _ 555, 398 542, 896 586. = ae 834 | 747,358 | 770,304 | 760, 236 | + 721.3 ; —— 83, 957 89, 755 
Percent of activity... 0.-.-| 750, 900 896 | 586,121 | 577,777 | 549,774 | & i ’ ’ 721, 312 | * 736, 454 
ical W _ paper, si ee a cea e Samir eets Sie 7 = 714, = 718,072 | 747, 115 on a can oo 461, 226 | 494, 554 ios 2 —- on 812, 849 | 747, 159 
tals 5 onsumption....__._______- bead ar? 103 103 100 "101 7 742,124 | + 709,956 | 768, 412 750, 042 436, 178 | 420, 456 
ona tocks at mills, end of month______- et iene..| Bast | wee) See) Sa we se ” 96} ior | too 
. "Revised. Estimated; RR Ge ----| 304,100! 321,434 313,308! 274,850 oe 127 | 445,180 | 464, 323 | + 426, 713 | * 398, or 
© Deed ne estimated; see note in April 1946 Surv , 36,879 | 289,207! 293° 34 123 | + 429, 973 | + 429, 113 
rent §Data Asn amma J February are for a slightly different gad {600 note in September 1947 Survey for ref 347 | 209, 607 | 312,685! 302, 366 302, 668 + 324, 163 322 814 
*New seri ries published in the 1942 Supp] e; February data comparable with for reference to revisions. : 814 
om- fo ies. Data for pulpw < Supplement but suspended duri ith earlier series, 9.68. 
ing pede dp sn! and comathened” pepang dpe iy and paper and paperboard are andy = data for October 1941-February 1945 wil 
4 of beginning met og oe other building board aae todo Survey: data for Lederman bas pra F nthe bi ya and are industry sPrveg os [os pean a 
lished Int or pulpwood and card to paperboard; earli ec | oard have been revised t ing li onthly averages and data be: 
i A er. waste paper see p. 8-34 of M ; earlier revisions for these series and sed transferring liner for gypsum and ginning 1943 
evised seri . ay 1946 Survey; earlier d es and unpublished revisions i and plaster board and stock f 
ue). Pp. 30 and 3 es. Revised wood pul i , er data for these series and d inn? s in data for paper will be sh af 
. 1 of the June 1943 i pulp production for 1940-43 and ata beginning 1941 for defib: Some lee. Te eee 
issue; revisions in the 1943 d and sulphite stocks for 1943 rated, exploded, etc., pulp will 
ata for groundwood and t are shown on p. 20 of the D: , ete., pulp will be pub- 
otal production shown in e December 1944 Surve d 
s the December 1944 Sur y and revised 1942 stock fi 
vey and unpublished gures for all series are on 
revisions in the 1944 production data 


for these tw ry 
which was te will be shown later; beginni 
luded previ ; beginning in the May 1947 i 
ican Paper and Pt previously; stocks of such pulp ar 947 Issue, data for total producti - 
ureau of the Preete nen eneaing in roger aot cewer ane adieeeaeh ta a included in the nome deeaves eosek @ vempnerno exploded, etc., pulp, shown se 1 
‘ rther sm visions i . industry . , ata are st Bb re; , parate 
all revisions in the data through August 1946 which have net bean pusdiaed: fo the asoeation own pulp st mils. "The serie fom the Atper: 
ished; all revisions will be shown | ion data compiled by th 
ater. y the 
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————= 
ee nen pete med statistics Sag ee 1946 1947 = 
an ptive notes may oun 3 P ‘ ‘ ieee: 
in the 1942 Supplement to the Survey — it | a — March | April | May | June | July | August | ,SP- | October Novem. 
PAPER AND PRINTING—Continued 
PAPER AND PAPER PRODUCTS—Con. 
Paper products: 
hipping containers, corrugated and solid fiber, 
shipments®.._......_.- mil. sq. ft. surface area_- 5, 242 4, 828 5, 475 5, 289 5, 566 5, 438 5, 245 4, 662 4, 592 4, 818 4,893 | * 5,394 5, 086 
Folding paper boxes, value:* 4 
bles eee 1936 = 100_ 368. 9 425.9 499.9 447.2 431.6 422. 5 408. 7 341.5 330. 8 372.6 393. 5 448. 0 375.5 
0 SRE ae 396. 8 409. 7 478.7 465.8 485.7 488. 9 470. 6 460. 9 396. 0 439.3 454.3 500. 5 450. 4 
PRINTING 
Book publication, total............- no. of ae. 863 846 470 557 1, 027 852 811 531 592 678 7 772 
SCR SR = ae ae 704 621 372 436 808 678 650 426 439 526 549 639 +o 
New editions SET oS Ea ss: 159 225 98 121 219 174 161 | 105 153 152 98 133 |_. oe 
' PETROLEUM AND COAL PRODUCTS 
COAL 
Anthracite: 
7 oe thous. of short tons_- 556 957 577 396 528 880 831 714 700 853 859 830 |____ 
ee ogee Fe eee ee. ae ee) (en ine. 
7 Bete ae eee dol. per short ton_- 16. 80 16. 63 16. 87 16. 84 16. 83 16. 82 16.17 16.17 16. 50 17.48 17. 71 17. 87 18. 01 
oo), eS do. 13.597 | 13.620 | 13.768 | 13.753 | 13. 767 13.650 | 13.455] 13.520 13. 713 14.615 | 14.700 14.732 | 14. 793 
FE yn nn Ee thous. of short tons_- 4, 975 5, 065 5, 155 4, 240 4, 967 4, 279 4, 549 4, 609 4, 084 4, 994 5, 141 5, 506 4, 613 
tuminous: 
te lcci anne aie do 3, 644 1, 712 2,192 3, 183 4, 164 4, 556 7, 552 7, 560 5, 870 8, 322 7, 085 608 fT... 
SO eens Tec: Te aa a ees Cerne i Smal RUE MERE Genie. 
thous. of short tons_- 44, 516 45, 940 52, 955 49, 758 49, 705 42, 945 40, 683 40, 029 38, 661 40, 033 | * 43,706 | © 48, 006 48, 163 
Industrial consumption, total___________- a 35, 401 37, 281 40, 010 37, 214 38, 716 36, 451 34, 838 33, 705 33, 343 34, 975 36,670 | + 40, 252 40, 153 
Beehive coke ovens.___.________-_____- do_. 562 599 877 798 907 671 922 711 662 897 916 965 : 857 
Byproduct coke ovens- --_-____---------- do___- 6, 992 6, 757 7, 964 7, 245 8, 030 7, 655 7, 861 7, 586 7, 696 8, 033 7, 658 8, 278 8, 091 
Oe eee / ee 694 676 658 607 652 640 515 627 648 672 662 704 730 
Electric power utilities... .........-.-.- : ae 6, 447 6, 732 7, 158 6, 594 6, 940 6, 414 6, 422 6, 366 6, 719 7, 466 7, 616 8, 121 7,737 
peatrwaye (olnes I). .-..................- de. ... 8, 879 9, 515 10, 104 9, 431 10, 137 9, 226 9, 017 8, 385 8, 151 8, 527 8, 450 9, 048 9, 167 
Steel and rolling mills__.._.._....._.__- do__.- 799 871 943 904 945 858 802 742 718 736 741 826 867 
(RS | Se 11, 028 12, 131 12, 306 11, 635 11, 104 10, 987 9, 299 9, 288 8, 749 8, 644 10,627 | + 12,310 12, 704 
ea ie sce 9, 115 8, 659 12, 945 12, 544 10, 989 6, 494 5, 845 6, 324 5, 318 5, 058 7, 036 7, 754 8, 010 
Other consumption: 
EEE a ee _ 135 88 77 91 125 150 200 177 149 179 156 | 
-  "-""~ 2 ae es 158 179 249 214 233 174 240 202 168 216 191 r 209 191. 
Prices, composite: 
Retail (3 (34 cities)4. .........- dol. per short ton_- 11, 14 11, 22 11. 82 11. 97 11. 99 12. 00 12.09 12. 10 12. 68 14. 01 r 14.04 714.15 14. 49 
olesale: 
GED. ce" I ‘oe 5. 998 6. 044 6. 217 6. 230 6. 252 6. 334 6. 344 6. 368 7.113 7.410 7.441 7. 509 7.528 
ES Se a ay | “eat 6. 212 6. 305 6. 506 6. 526 6. 532 6. 569 6. 573 6. 581 7. 334 7. 634 7. 649 7. 787 7. 876 
7 1 ETS thous. of short tons_- 37, 501 43, 746 58, 970 51, 400 55, 375 41, 187 56, 484 47, 500 39, 866 50,870 | * 52,420 | + 57,210 52, 350 
Stocks, industrial and retail dealers, end of month, 
7 NE ee thous. of short tons. 52, 429 47, 157 49, 688 47, 867 49, 033 42,419 50, 218 49, 778 45, 366 47, 157 48, 370 50, 276 50, 455 
Industrial, a oe 49, 546 44, 453 46, 522 45, 736 46, 906 40, 298 47, 312 46, 384 42,176 45, 199 46, 353 48, 144 48, 255 
Byproduct coke ovens_---__.-- Neem ei G0... 6, 355 5, 222 5, 919 6, 645 7, 517 5, 417 6, 454 7, 096 4, 804 5, 482 6, 216 7, 310 8, 207 
“ie joie 2 ae ae 1, 054 887 861 881 929 896 987 1,079 968 894 909 1, 049 1, 087 
Electric power utilities___......._....-- ee 14, 549 13, 044 13, 208 13, 453 14, 059 13, 300 15, 190 16, 409 15, 292 15, 739 16, 154 16, 772 16, 673 
SS SS do___- 7, 587 6, 959 7, 673 7, 682 8, 262 7, 579 8, 221 8, 517 6, 808 6, 522 6, 227 6, 305 6, 156 
Steel and rolling mills._._..._.....___.- ee 877 785 909 985 1, 162 1, 046 1,153 1, 226 1, 086 1, 128 1, 089 1, 076 985 
SS 19, 124 17, 556 17, 952 16, 090 14, 977 12, 060 15, 307 12, 057 13, 218 15, 434 15, 758 15, 632 15, 147 
meses Geevere, Sebel. .--................- =e 2, 883 2, 704 3, 166 2, 131 2,127 2,121 2, 906 3, 394 3, 190 1, 958 2,017 2, 132 2, 200 
COKE 
EAE eee hous. of short tons_- 78 49 49 38 69 76 66 63 66 77 60 (i) 9 Reena 
a "paabioa, Connellsville Fre 
dol. per short ton._| | 8. 750 8. 750 8. 812 8. 875 8. 875 9. 062 9. 125 9.562] 11.000] 12.000] 12.000] 12.125] 12,250 
Production: 
si attnss Sickboaisewc thous. of short tons_- 372 396 562 514 580 429 587 452 421 569 582 r 615 545 
ED See hicniumignvonscaesnecwed ae 4, 954 4, 797 5, 619 5, 129 5, 658 5, 383 5, 530 5, 322 5, 373 5, 633 5, 396 5, 797 5, 650 
i i gic mec wcamadl a 191 197 203 178 209 195 218 201 224 200 192 6 4.6e 
Stocks, end of month: ‘ 
Byproduct plants, tota]_...............-.-- Se 1, 034 893 797 716 676 652 671 668 773 982 1,029 1,077 1, 151 
OS Eee | 602 542 523 527 504 460 445 400 458 544 509 527 589 
* At merchant plants__ eee eee do_._- 432 351 274 189 172 191 226 268 315 438 520 550 562 
ts a ae do... 93 90 94 77 91 89 84 89 86 110 ° 95 OF busccwsue 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
Consumption (runs to stills) t._...- thous. » bbl__| 140, 514 148, 171 146, 897 134, 953 150, 120 141, 210 153, 348 153, 604 161, 844 163, 068 159, 771 162, 854 ovicigabain 
iia neal icbints no dnsincsimeesecaitl — , 794 3, 542 2, 481 2, 585 3, 257 3, 999 * 789 3, 758 5, 184 4, 139 4, 087 3, 699 eee fo 
te Et nn tmnanidiom nadia _ 6, 176 8, 422 8, 956 8, 172 8, 916 7, 846 8, 361 7, 762 8, 033 7, 919 8, 591 7, 908 sepeace 
Price (Kansas-Okla.) at wells_-_--_-- dol. per bbl_- 1, 485 1. 560 1. 560 1. 560 1.710 1, 810 1. 810 1.810 1. 810 1. 810 1. 810 1. 910 2.010 
 ”  . Re ieee thous. of bbl]__| 144, 674 146, 471 144, 800 134, 693 152, 160 149, 228 156, 024 152, 978 159, 237 160, 365 157, 530 164, CAS ha ctcecane 
Refinery 0 pet. of capacity _- 93 95 94 95 94 94 95 97 98 98 99 = 
Stocks, end o 
Refinable in U. 8.f....---------- thous. of bbl__| 226, 453 224, 473 223, 848 225, 121 228, 981 235, 710 237, 768 237, 278 230, 974 228, 523 225, 258 yo 4 Fee 
BR irbclnnbecndibiceudm tanec  — 53, 344 53, 113 55, 833 57; 106 59, 310 60, 386 59, 013 59, 160 56, 656 57, 136 54, 050 63, 840 |. ....-.... 
At tank farms and in pipe lines_-___-_-_- do....| 158, 207 156, 238 152, 988 153, 160 154, 637 160, 484 163, 740 162, 784 159, 556 156, 241 156, 276 it 2 er 
aR Ea ye lie ee ia I a es 14, 902 15, 122 15, 027 14, 855 15, 034 14, 840 15, 015 15, 334 14, 762 15, 146 14, 932 14, Gee b-sssccaue 
Heavy in California__...................- do__.- 5, 335 5, 703 5, 584 5, 790 5 999 5, 953 5, 825 5, 429 5, 208 5, 320 5, 194 6.906 1...csdes 
, J FS | SOG eae number-.- 1,314 1, 248 1, 453 1, 196 1, 358 1, 247 1, 626 1, 523 1, 842 1, 810 1, 522 1, 760 cudgel 
- Refined “eee products: 
Fuel oils: 
Domestic demand:§ 
Distillate fuel oil__...........-- thous. of bbl__ 23, 110 32, 450 35, 294 31, 687 29, 279 21, 321 19, 262 16, 977 16, 355 16, 693 19, 414 BB, 198 [ccnscceos 
a ree EE 41, 497 47, 405 48, 299 43, 308 45, 852 42, 140 40, 057 38, 237 40, 412 39, 864 40, 677 43, O06 [W222 cnc 
Consumption by t Sf consumer: 
Electric power plantsf- --...........-..- do....| * 4,376 ° 5,315 4, 426 3, 696 3, 564 3, 462 3, 264 3, 273 3, 715 3, 810 3, 927 4, 039 3, 862 
Railways (class I)_..................... i cctios 7, 307 7, 607 7, 460 6, 537 7, 138 6, 675 6, 653 6, 564 6, 714 6, 650 6, 506 6 98E fa... -ecnave 
Vessels (bunker oil) §...........-..-.--- eee 5, 002 5, 579 5, 818 5, 710 6, 164 6, 132 6, 470 6, 080 6, 371 6, 676 5, 948 eh eee eee 
* Revised. 


Data continue series pees in the 1942 Supplement but suspended during the war pad: data for October 1941-February 1945 will be published later. 

The comparability of the data is affected in some months by a reduction in the num of cities or by a change in the sample; averages August, jegtemaber, November, and December 
1946 and January 1947 ace ee in each case With data shown above for the following months are given in notes in the September 1947 Survey; February-J uly 1947 data are directly comparable 
and cover 16 cities for ant ite and 30 cities for bituminous coal. July 1947 averages comparable with August for anthracite and bituminous are $16.46 and $13.04, respectively. 

*New series. For data beginning 1934 for shi pping containers, see p. 20 of the September 1944 Survey. For data beginning June 1943 for folding paper boxes, see p. 8-32 of the August 1944 
Survey. Revisions in the January-September 1946 figures for folding paper boxes and January 1943-May 1944 data for shipping containers are available on request. 

?tRevised series. See note marked “t’’ on p. S-36 of the September 1947 Survey for reference to 1941-45 revisions for bituminous coal production and 1941 revisions for the indicated series 

on petroleum products; 1942-43 revisions for the latter series are available upon request. 
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ie ae SURVEY OF CURRENT BUSINESS S-37 
—= ——ooO —_ 
Unless otherwise stated, atatintion Shewmet es... -| a 1947 ee ee 
Fein 2: d descriptive notes may be foun@ | Novem- | Decem- | Janu- Febru- P Sep- love 
~ 19 ne 1942 Supplement to the Survey tone a po wy March | April | May June July August A. 0 Oxto- Nover- 
a es 
PETROLEUM AND COAL PRODUCTS—Continued 
— 
_ 
PETROLEUM AND PRODUCTS—Continued 
ed petroleum products— Continued . 
5, 086 al olls—Continued 
fee Exportiae ees thous. of bbl... 758 1, 273 876 1, 751 2, 093 2, 766 2, 189 2, 088 2, 987 3, 019 2, 990 3, 058 
ri 5 Residual fuel oil peta fc 316 831 733 713 672 635 593 679 600 781 821 797 ni 
ue Price fuel oil (Pennsylvania) .....dol. per gal- . 062 . 066 . 070 . 070 . 071 . 073 . 075 - 075 . 079 . 085 . 087 . 090 . 092 
Freee aiate fuel oil.........-.--..thous. of bbl. 23, 741 24, 970 24, 131 21, 746 25, 577 22, 925 24, 954 24, 214 26, 270 26, 946 27, 325 29, 072 
Residual fuel oil__..------------- a): ee 33, 015 35, 937 36, 390 34, 390 37, 876 34, 438 37, 328 36, 977 38, 550 38, 592 37, 098 39, 066 wie 
Stocks, end of month: ; = . cow ins i se = = 
Ja Distillate fuel ofl_.....-----..- _.do....| 68,145 | 59,620] 48,197 | 36,901 | 31,423 | 30,268] 34,279] 39,676| 46,444] 54,707| 59,764 | 63,252 
etn Residual NRE = oon 52, 735 47, 094 41, 550 38, 480 37, 403 36, 455 39, 992 43, 515 47, 600 51, 334 52, 578 Raia 
Kerosene: or ovgin <a on shin in ; 
; EE eA ee do... 8, 899 11, 513 12, 325 10, 532 10, 078 8, 082 6, 068 5, 910 5, 348 5, 447 6, 580 8, 163 
—_—— ponartes. eis pete Pee eeesaernne ee 414 664 394 929 1,017 889 202 711 746 313 476 578 3 
Price, wholesale, water white, 47°, refinery - ae ; - 2 
(Pennayivania).......--.--- dol. per gal .074 . 075 . 076 . 076 . 078 - 081 - 082 - 082 - 088 - 092 - 095 - 095 - 095 
Production.....-----------------thous. of bbl 7, 893 8, 782 9, 415 9, 243 9, 476 8, 854 9, 284 8,717 9,117 8, 970 8, 547 OS 
noes Stocks, refinery, end of month ae. 12, 734 9, 772 7, 299 6, 126 5, 260 4, 870 7, 328 8,956} 10,867] 13,161 4 14, 908 Bey 
My  demeedh.............---.......00....] 290] 3900] 3961 2,680} 2,929] 3,066] 3,104] 2,873] 3,003] 3,051] g217| 3,427]... 
re Seeel...--..-----.-- Pa: os 906 1, 063 1, 105 1, 254 1, 273 1, 259 1, 361 1, 338 1, 300 1, 105 896 J a Sag 
: Price, wholesale, cylinder, refinery (Pennsyl- he P 
eo . dol. per gal_- . 250 274 . 298 . 300 . 308 . 310 . 310 . 330 . 338 . 350 . 352 . 360 - 360 
aia Production. --.------------------thous. of bbl- 3, 857 4, 135 4, 204 3, 925 4, 480 4, 267 4, 608 4, 427 4, 227 4, 400 4, 047 4, 350 Le 
8, 163 Stocks, refinery, end of month ea = (tA 7, 384 7, 564 7, 773 7, 753 8,015 7, 936 8, 070 8, 281 8, 188 8, 420 8, 340 8, 157 ar ae 
10, 153 Motor fuel: 

857 All types: ns gu wee e . . 

8, 091 Domestic demand§----_-------- Sccctense. 2b, Gigeee 61, 043 57, 057 50, 551 59, 947 63, 406 70, 865 71, 329 73, 441 72, 089 71, 384 3, 0 be 
"239 EI aa 3, 068 3, 688 2, 892 4, 834 4, 091 3, 358 3, 480 3, 937 4, 009 3, 224 3, 078 Se 
7, 737 ices, gasoline: as ws = a - 

9 ls Pe. eee, refinery (Okla.)____dol. per gal_- . 070 . 070 . 070 . 070 . 076 - 080 . 080 . 080 . 080 . 083 084 - 085 - 090 
o Wholesale, tank wagon (N. Y.)------do_-_-- . 159 ° 161 . 161 . 161 . 167 172 .172 . 172 .174 .174 -176 - 176 . 178 
a oe Retail, service stations, 50 cities... do___. . 156 157 . 158 . 159 171 171 171 171 .172 174 173 -178 .179 
a 708 Production, totalt....------- ___thous. of bbl. 66,072 | 69,028] 65,904] 60,485 | 66,701 63,374 | 68,535 | 69,847] 73,494] 75,745] 72,944] 75,656]... __ 
: Gasoline and naphtha from crude oil_do-_- 58, 636 61, 387 58, 560 53, 591 59, 069 55, 502 60, 681 61, 855 65, 200 67, 404 64, 744 67, 150 = 

Natural gasoline and allied productstft_do-_- 10, 155 10, 651 10, 651 9, 944 11, 033 10, 803 10, 392 10, 505 11,019 11, 254 11, 096 11, 685 a 
~ 191 Sales of 1. p. g. for fuel, ete. and transfer % } Manes : | 
‘ of cycle products___------ thous. of bbl. 2, 719 3, 010 3, 307 3, 050 3, 401 2, 93 1 2, 538 2, 513 2, 725 2, 913 2, 896 3,179 Pras eee. 
14, 49 Used at refineriesf____._.---.-.-.--- ae... . 6, 232 5, 813 5, 859 4, 908 5, 271 5, 618 5, 300 5, 898 6, 176 6, 477 6, 513 << S, Seearareg 
: Retail distributionc’____----_--- mil. of gal_. 2, 501 2, 520 2, 319 2,173 2, 449 2, 611 2, 901 2, 931 3, 080 3, 021 ik | Sees PLE as 
7. § tocks, gasoline, end of month: } Z . bs Z 
ra Stoniglved gasoline, total... thous. of bbl..| 79,980 | 84,534} 90,300 | 94,985 96,952] 92,719] 86,727| 81,160| 77,060] 77,190| 75,882| 74,710| .._.. oe 
> 350 eed do... 47, 581 51, 927 57, 066 61, 332 63, 089 58, 852 54, 752 50, 610 47,929 46, 398 45, 567 45, 084 PP ae 
digi Unfinished gasoline___.........------ do.__.. 8, 607 8, 208 9, 323 8, 687 8, 727 9, 005 8, 482 8, 614 8, 934 8, 659 8, 478 7, 874 ee 
), 455 Natural gasoline____....-.------ Bean! ie 5, 487 4, 981 4,794 5, 010 5, 265 5, 604 5, 566 5, 452 5, 269 5, O17 4, 456 TY See 
; i asoline:* 
t a a _.........do....} 1,942| 1,989] 1,805] 1,943] 2,221] 2,446] 2,870] 3,003] 3,467] 3,641 3,733] 3,449| _......- 
087 100 octane and above________-_____--- do_._- 550 675 704 713 954 566 1, 219 1, 353 1, 545 2, 061 2, 258 , & | SN ee 
: 673 Stocks, total...____------- ee te a do... 4, 742 4, 553 4, 322 4, 293 4, 168 4, 692 4, 811 4, 847 5, 144 5, 480 5, 803 GOERS e o.0 
156 100 octane and above___----------- a. oe 1, 635 1, 472 1, 410 1, 374 1, 342 1, 381 1, 543 1, 671 1, 804 1, 968 2, 198 _ || 3 ee 
sphalt: 
i. Ties __........-....-----..shert tome. 0 88 | 12,756 | 21,441 | 12,022] 21,923 | 22,762] 12,424] 24,501 | 26,191] 10,189] 47,880 ].-.-..._.. 
) 200 i ee on svc dg 670, 400 615, 800 540, 500 532, 400 | 602, 700 606, 700 789, 300 | 823, 800 879, 800 | 987,500 | 931,800 | 901, 100 ne ese 
Stocks, refinery, end of month-_--__------ do._..| 622,200 | 702,000 | 781,800 | 888, 200 /1, 001, 800 /1, 028, 500 |1, 063, 100 |1, 000, 500 | 866,200 | 716,500 | 597,800 | 540, 700 oe re 
Wax: 
Ee eee thous. of Ib..| 79,240) 79,800] 83,720] 81,760} 93,520] 80,080} 89,600} 78,120] 89,600| 66,080] g9,g80| 80,080 |.._-_____- 

i Stocks, refinery, end of month________.--do-_-_-- 89, 880 86, 240 82, 040 85, 120 91, 560 85, 680 89, 320 88, 200 93, 520 87, 920 96, 320 OR ES a oi mae 
, 28 Asphalt prepared roofing, shipments, total 

= — B SvPi“thous. of squares..| 6,328 | 8,231| 5,827] 5,300] 5,809] 6,007] 5,908] 5,806] 5,600| 5,672| 5,886] 6,640| 5,571 
545 Smooth-surfaced roll roofing and cap sheet_do-_--- 1,725 1,691 1,942 1, 886 1, 969 1, 997 1, 798 1, 747 1, 630 1, 590 1, 699 1, 1, 654 
, 650 Mineral-surfaced roll roofing and cap sheet .do-_-_-- 1, 168 1, 134 1, 287 1, 162 1, 273 1,326 1, 399 1, 368 1, 287 1, 332 1, 368 1, 529 1, 25 
: EES” ae 2, 435 2, 407 2, 598 2, 252 2, 567 2, 775 2,771 2, 691 2, 683 2, 750 2, 819 3, 203 2,6 
gai Asphalt siding, shipments*__-...-...-..-_---- d6...: 447 364 | 436 421 461 | 440 384 334 271 283 300 * 353 334 
151 Saturated felt, shipments*__...-.-._.--- short tons..| 25, 286 25,089 | 25, 584 25, 482 28,408 | 30, 277 30, 456 32, 758 33, 234 35, 456 39, 565 42, 637 36, 680 
589 ? 

562 
aos RUBBER AND RUBBER PRODUCTS 

RUBBER 

om Natural rubber: 

! Consumption§_..................--.--long tons.-| 37,323 38,802 | 45,328 40, 983 43, 104 43, 818 43, 018 42, 529 40, 389 47, 289 50, 557 | * 57, 286 52, 014 
aie Imports, including latex and Guayule§_.._.do_---| 9, 266 46,658 | 92,779 60, 678 36, 088 46, 011 93, 026 65, 724 57, 626 45, 526 46, 285 99, CIS Biiknwonce 
010 Stocks, end of month§_____......._...-.---do__.-| 218,672 | 237,467 | 294, 191 283,479 | 280,812 | 292,970 | 330,960 | 345,175 | 1 131,624 | 1130,040 | 1122, 097 |r1114, 115 | ! 110, 824 
oa Synthetic rubber:* 

ts Consumption.____._-- ee Oe ae 57, 794 53,453 | 58, 764 53, 321 55, 514 54, 333 48, 692 42, 580 37, 607 39, 001 41,865 | * 45, 668 39, 057 

aeres..........- es Seas hi eta eee oo 1, 786 1,877 | 3, 450 2, 434 710 665 441 2, 290 454 287 349 ee 
ae i wa eS 60, 305 62,648 | 62, 108 59, 125 57,478 | 50,117 39, 069 35, 681 31, 917 32, 901 30, 518 33, 834 37, 825 
i Stocks, end of month____._____-- Ny --do...-} 113, 556 114,963 | lo, 655 119, 912 121,322 | 116,829 105, 291 97,612 | 197, 7% 191,288 | 179,246 |*167,379 | | 67, 858 

: Reclaimed rubber:§ | 
ee Consumption. ___.....-- Sa ee a ee a 24, 385 23,597 | 27,715 25, 484 26,157 | 25,066 21, 908 21, 283 20, 433 21,093 23,801 | * 26,735 23, 425 
3 es ae ai cucicnwacu ge — ae 24, 748 25, 254 25, 545 23, 990 26,209 | 26, 696 25, 408 24, 144 21, 252 21, 658 22, 561 | * 25, 648 23, 145 P 

Stocks, end of month____........-.-.------- ao....|, 33,516 33,666 | 30,053 27, 417 31, 940 33, 527 37, 145 39,598 | 139,704 | 140,130 | 138,461 |* 136,643 | 136,347 
TIRES AND TUBES | ’ 
Pneumatic casings:§ 
he Exports........- 4: eee RAR thousands. - 358 413 | 411 353 363 | 419 502 423 362 360 299 ye 
bea Production........_____- Ses, Chae cade oni 7, 595 7, 511 | 8, 508 7,915 8, 577 8, 333 8, 104 7, 583 6, 790 7, 165 7, 919 i of eee 
RR aes SSee 8, 137 7, 499 7, 360 7, 892 7, 273 7, 283 7, 526 7, 441 7, 520 8, 246 8, 639 |...-.-..-- 
362 Original equipment._____............-....do_-_-- 1, 656 1, 839 1,922 2, 138 2, 457 1, 894 2, 005 2, 130 1, 974 1, 793 2, 128 EB ees 
Ke Stocks, end of month.__.-- ee ee go.... 3, 112 2, 448 3, 328 3, 865 4, 516 5, 608 6, 426 6, 670 5, 838 5, 464 5, 191 Y&R, 
a * Revised. _! Beginning July 1947 data are reported stocks available to industry. o See note in the April 1946 Survey. Revisions for January 1945-July 1946 will be shown later. 
§Data continue series published in the 1942 Supplement but suspended during the war period; data for 1941-45 for reclaimed and natural rubber and for tires and tubes (p. S-38) are shown on 
Pp. 22 and 23 of the December 1946 Survey; data for October 1941-February 1945 for other series will be shown later. 
ber tIncludes natural gasoline, cycle products, liquefied petroleum gases at natural gasoline plants and benzol; sales of liquefied petroleum gas for fuels and for chemicals and transfers of cycle 
ble products are deducted before combining the data with gasoline and naphtha to obtain total motor fuel production. 
c New series. Data beginning 1939 for aviation gasoline, compiled by the Bureau of Mines, and data begining 1943 for asphalt siding and saturated felts, compiled by the Bureau of the 
944 ensus, will be published later. For data for 1941-45 for synthetic rubber, see p. 23 of December 1946 Survey. 


tRevised Series. For 1941 revisions for the indicated series on petroleum and products, see notes marked “‘f’’ on p. S-33 of the March and April 1943 issues; 1942-43 revisions are available on 
jes Tequest. See note in April 1945 Survey for explanation of revision in data for asphalt roofing. 
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i 
Onion ie gp ae wien. eeend, soattetien tives = 1946 a = 1947 ; 
- aero motes may found | Novem-| Decem- | Janu- | Febru- Sep- ‘Temeamen 
in the 1942 Supplement to the Survey her her ary ary March April May June July August | —- nl | Neva 
es 
RUBBER AND RUBBER PRODUCTS—Continued 
TIRES AND TUBES—Continued | 
Inner gg § 
8 haa Deep ISR RE C's rapa thousands__ 258 313 334 282 297 337 475 332 282 227 166 191 
Production aie le EE EE tS aS: BATE Reet 7, 680 7,402 8, 719 7, 841 7,921 7, 093 5, 752 5, 440 4, 542 5,179 r 6, 540 7, 619 
Shipments. ----.....------ Cie Mav eeeae pred do...-| 7,260 7, 923 7, 188 6, 289 6,466 | 5, 731 5, 571 5,779 6, 216 6, 499 7, 233 7'616 
Stocks, end TREE ST Seamer do-_.. 4, 483 3, 820 5, 075 6, 621 8, 050 | 9, 480 9,772 9, 413 | 7, 909 6, 937 6, 339 gai 
STONE, CLAY, AND GLASS PRODUCTS 
ABRASIVE PRODUCTS | 
Coated abrasive paper and cloth, shipments_reams__| 164, 733 145,383 | 151,364 143, 017 158, 716 155, 873 146, 352 134, 834 126, 722 130, 489 146, 111 146, 754 |....__. 
PORTLAND CEMENT 
I na thous. of bbl_- 15, 335 14, 557 13, 406 12, 618 14, 205 14, 566 13, 389 15, 971 16, = 17, 480 17, 319 18, 300 16, 814 
Percent of capacity-__----- 2 ee eee 78 71 66 68 69 74 66 81 86 88 90 85 
| Se NS eo ae thous. * bbl__| 14,803 11, 494 8, 395 8, 434 12, 133 15, 414 15, 328 18, 188 20, 000 20, 365 19, 840 20, 562 16, 267 
Stocks, finished, end _ ae ée...- 7, 830 10, 921 16, 931 20, 112 22, 178 21, 331 19, 388 17, 096 13, 337 10, 452 7, 921 5, 668 6. 215 
Stocks, clinker, end of month.-_------------ do--.- 3, 512 3, 886 4, 593 5, 354 5, 996 6, 338 6, 326 5, 736 5, 514 4, 822 3,889 | *3,114 2; 900 
CLAY PRODUCTS 
Brick, unglazed: 
Price, wholesale, common, composite, f. 0. b. plant 
ol. per thous__ 19. 000 19, 095 19. 315 19. 361 19. 400 19, 412 19. 416 19. 550 19. 668 19. 937 20. 374 20. 490 20. 636 
Preauetion®.........,..- thous. of standard brick._| 455,676 | 381,146 | 376,848 | 334,624 | 339,963 | 377,586 | 411,991 | 414,634} 438,591 | 466,592 | 456,943 | 509,458 |... 
en nanuleniwous wcouesee do...-| 424,705 | 354,782 | 324,868 | 268,460 | 326,776 | 382,610 | 402,780 | 406,918 | 455,616 | 457,311 | "483,622 | 536,937 |... 
ES OS do.-.-| 368,953 | 383,824 | 448,752 | 509,022) 522,627] 515,806 | 525,985 | 528,873 | 504,124] 511,977 |7483,156] 452.012|.......~ 
RS ET a gS a PG, (STS SRR) EIN DRS (RR SE Res ORR DRS aii 
sh FRED OF eae ee short tons_-| 123,976 | 113,682 | 112,119 97, 421 97,443 | 107,543 | 105,681 101,742 | 118,814] 114,163 | 111,230 | 114,480 |__ 
A SEI ERIE aa Saat do...-| 107,833 | 102,278 97, 764 82, 505 96,050 | 107,101 | 105,876 98,364 | 110,220] 112,805 | "110,343 | 119,859]... 
SESE a eee do...-| 80,497 87,580 | 101,950} 116,503} 118,075 | 118,637 | 115,549 | 117,080 | 123,943] 124,935 |" 124,794] 117,459 |... 
Vitrified clay sewer pipe:* | — 
ce do...-| 102, 857 103,135 | 112,992 104, 504 109, 254 101, 914 117,018 115, 717 109, 686 111,418 | 117,038 118, 958 |____ 
Shipments_--.---------- viet ties. acl tai ah do. _.. 98, 495 103, 313 103, 896 93, 241 107, 758 107, 851 114, 588 111, 547 110, 012 110, 754 117, 530 118, 054 ae 
eS ER PI aaa a ye” do....| 134,560 | 137,887 | 143,194 | 154,653 | 156,061 | 150,033 | 152,314 | 156,358] 155,971 | 156,544} 155,976] 156,720 |____..____ 
GLASS PRODUCTS 
Glass containers:t 
SR Sv aa thous. of gross_- 9, 610 9, 344 11, 153 9, 281 10, 582 10, 358 10, 578 9, 619 8, 877 9, 476 9, 384 9, 646 8, 430 
Shipments, domestic, total._..-.-...---.--- eo... 9, 332 9, 352 10, 101 8, 650 9, 645 9, 637 9, 492 8, 316 8, 127 8, 859 8, 781 8, 767 7, 738 
General use food: 
. beaeew meck SoG... ~. .....5-<-.-.-ss08 do___- 744 723 743 679 918 1,050 1, 007 928 764 1, 285 1, 528 823 483 
Wide mouth food (incl. packers tumblers) 
thous. of gross_- 2, 978 12,881 | 13,078 12,445 2, 481 2, 307 2, 079 1, 650 1, 754 2, 322 2, 189 12,251 1 1, 867 
SS Re ane ee. do__- 517 513 | 623 569 760 853 92 1, 093 1, 152 1, 212 1, 040 955 637 
ERIS Tg SEE EE Gucepcica nanan cen cai 573 639 832 804 1, 140 1,342 1, 697 1, 616 1, 263 676 632 744 976 
Se re pe ee 1,372 1, 342 1, 420 1, 262 1, 263 993 761 663 575 627 778 1, 279 1, 501 
Medicinal and toilet. -._.......--.--.-..-- / 2, 099 2, 227 2, 295 1, 947 1, 906 1, 967 1, 844 1, 309 1, 449 1,479 1, 645 1,795 1, 530 
Chemical, household and industrial_____- a 658 641 725 620 658 610 573 433 397 466 452 589 445 
Dairy products 6 Sota eae pee d 3 318 331 359 286 356 354 341 305 308 307 290 315 285 
Fruit jars and jelly glasses 3 73 144 125 138 133 161 | 227 320 464 486 227 117 143 
Stocks, end of month............-.---.-.-.- 3 3, 905 3, 591 4, 167 4, 554 5, 141 5, 475 6, 085 6, 849 7, 065 7, 300 7,478 7,896 8, 117 
Other glassware, machine-made: 
Tumblers:t 
TE ES SE ACR, thous. of dozens_. 6, 848 6, 470 7, 586 4, 835 6, 272 6, 639 6, 769 6, 210 4, 993 5, 854 4, 688 eet 
” email os 6, 527 6, 242 6, 352 4, 736 5,975 6, 140 6, 234 5, 261 4, 346 4, 867 5, 994 Dba 
lc aa ee do. 5, 544 4, 879 5, 095 6, 478 5, 575 6, 262 6, 672 7, 729 7, 775 8, 158 7, 940 es ED 
Table, kitchen, and householdware, shipmentst 
thous. of dozens_- 3, 168 2, 298 4, 489 2, 668 2, 213 3, 454 3, 658 3, 331 2, 302 3, 645 3, 483 Lo 
Plate glass, polished, production _-_-_thous. of sq. ft__| 20, 781 18, 411 21, 980 20, 268 22, 605 21, 419 23, 171 21, 026 17, 670 21, 401 20, 648 22, 989 18, 777 
GYPSUM AND PRODUCTS 
Crude gypsum: 
ETN Ss. _ ae See EES [See eS ST ees - | ee Tete 
en iuiel d SOE da cnnnsackabeeusnisent | ase! See | LT) ER REE SIGE fs susucconslaccacteeen 
Caleined, production Sf eteeetttenrs leeeernn ere ee, eee S| a eines Bj Exe tnncactnhiccumaen 
| Products sold or used: 
tit RES Sit wvont (ite. t.......... _ = ) eee ete Pee tS es te, ec SSeeeomer So 
Caleined: 
For building uses: 
SURGE-ORNE NOONE... nnunenonnncccese SS Ele aS See a ee ee Ree TE eee Cepperrne — 
OS eee i ) SS Seer SE RE aaa | SERRE hehehe 10, 084 <nnelintahd daca 
All other building plasters 7 9 Ree! Fee CS SS 101, 567 Sn er. 
ON NA Re RENT ft RP PES. ES) 391, 142 ee: eed 
_, | RRS eee eae do 5, 138 7, 281 6, 791 EEE (DAE Se >? 
| 8S Ria Rae do. 589, 374 520, 358 hi Se oa 5 eA PRR 
Industrial plasters 55, 484 |. 46, 745 Oe Ee: Ces 
TEXTILE PRODUCTS 
CLOTHING 
Hosiery: 
WENN... Cnapacccecnoa thous. of dozen pairs__ 13, 289 12, 122 14, 592 13, 171 12, 921 13, 029 11, 672 10, 558 10, 428 11, 615 11, 956 13, 867 12, 847 
REESE EIR Shieh rat SEF Ss 13, 583 11, 953 13, 394 12, 529 12, 711 12, 535 11, 269 10, 542 9, 956 11, 769 12, 681 14, 474 13, 222 
Stocks, Gd of GRO nh chiien cnet do.... 16, 722 16, 802 18, 042 18, 686 18, 980 19, 480 19, 910 20, 795 21, 267 21,113 20, 388 19, 781 19, 407 
COTTON 
Cotton (exclusive of linters): 
RE IOIOR 6 es cnx the Sha bemknne massac bales._| 878, 025 776, 350 949, 994 839, 375 875, 306 882, 390 807, 135 729,412 | 677,780 710, 601 727,448 | 826,216 | 759, 498 
ng, TRE I tae sh do__..| 455, 342 361, 370 289, 672 385, 050 382, 909 275, 104 248, 549 302, 773 83, 918 6, 671 123, 545 134, 190 |...------- 
Ee ea eee ee oe do-__- 51, 218 14, 630 10, 543 10, 381 12, 083 9, 898 10, 730 62, 029 8, 163 4, 984 95, 526 SIND taccsccecas 
Prices received by farmersf--.._.----- dol. per Ib__ . 292 . 300 . 297 . 306 . 319 . 323 . 335 . 341 . 359 . 332 . 312 . 307 319 
Prices, wholesale, middling, 1546’, average, 10 
SIRS ean eainion te ebe: dol. per Ib_- . 309 | . 324 .319 . 333 . 352 . 351 . 360 . 372 375 . 343 . 316 .317 . 336 


* Revised. 1 Jelly glasses included with wide mouth food containers. §See note marked ‘‘§”’ on p. S-37. 

o'Includes laminated board reported as component boar 

“New series. See note marked ‘‘*” on p. S-37 of September 1947 Survey for reference to tables giving the eerliest data available for the clay products series. 

8-34 of the July 1944 Survey regarding changes in the data for glass containers and comparable figures for 1940-42 and note in May 1946 Survey for changes 


tRevised series. See note on Pp. 
in the reporting companies for other machine-made glassware. For revisions for farm price of cotton for August 1937-July 1942, see p. 8-35 of June 1944 Survey. 
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Unless otherwise stated, statistics through | _ — matectenenrpertsssstacuy-singpsmtnageitiia a a 
d descriptive notes may ounce’ | Novem- | Decem- | Janu- | Febru- ; Sep- Tovem- 
194 e 1942 Supplement to the Survey pte | a pn March | April May June July | August Phan — Ig 
ee —_ ~~ =  g 7 
TEXTILE PRODUCTS—Continued 
asap 
COTTON—Continued 
Cotton (exclusive of linters)—Continued 
e......-. thous. of running bales..| 7,367 7,783 | 8,166 |... COREL | ccd ciediie aes 104 647} 3,899] 8,362| 10,056 
j quivalent 500-Ib. bales | 
Crop estimate, eq Seg Sai an ae | 28 5 A | nr kane e ne Eng ace LF or kao Beene Wb ns. WO ? 11, 604 
Stocks, domestic cotton in the United States, end 
A ced a aN oe thous. of bales. - 6, 156 5, 933 h, 182 4, 243 3, 301 2, 463 1, 800 1, 168 856 781 2, 528 5, 032 5, 297 
SET nsw aacegeuunciiounannd 6... 2, 027 2, 124 2, 166 2, 163 2, 149 2, 042 1, 856 1, 601 1, 322 1, 076 1, 058 1, 375 1, 746 
Cotton linters: do 82 79 94 80 87 85 80 73 82 81 91 103 99 
eee RCRRCRRRE ~ Abt 169 129 137 96 68 50 34 23 23 32 105 203 188 
Stocks, end of month.......------.--------- do__.. r 391 437 472 485 483 466 423 382 345 289 296 364 420 
COTTON MANUFACTURES 
Cotton cloth: ‘ 1m 
broad woven goods over 12inches in width, 
Coranetion, quarterly*. mil. of linear yards..|...-.... S00iL.....n.ianae | ee lays | ee Gs MR Ke 
s ished, quarterly: 
ela See | aaaemees | MR ih a een LARS, 5 |] en Meee Mn Got 
Production, tota te 
ee Ce nn wegdesenaneaae el ca ER SRS Oe t.. cadcasaetdusaseen SSS CEES BROS 6 ey PS SE. 
Se ae 00... |-----«--- el ee aN AEE = PRISM LS ERS. | RE GEN Ete aS ON 
de EP EES <5 a, ee A SS Ee  , OS 2 PRS ce A e ee EM Ee eA Yok 
eeu 2 et AAR RE thous. of sq. yd-_| 68,907 | 99,872 | 86,338 | "86,808 | 123, 539 |" 138,196 | 146,686 | 125,349 | 120,275 | 140,686 | 130,603 | iaa008 | 77 
no. ocntnancsiccuenanieiee Oe. 1, 792 2, 190 1, 687 1, 203 888 907 1, 135 472 Pere 
i sale: 
Pill con I Ss Jgossenes cents per Ib_- 40.7 47.72 51. 60 52. 36 53. 37 51. 25 47. 86 46. 46 59. 43 
Tata iac.........--.-.----- dol. per yd_- - . 338 . 338 . 338 . 338 . 338 . 338 . 338 . 338 
NS ee do__-_- 14 - 185 . 192 . 248 . 255 . 227 . 216 . 228 27 
sheeting, unbleached, 36-inch, 56 x 60_...do__- . 189 . 198 . 220 . 232 . 232 . 232 . 232 . 232 234 
Cotton yarn, Southern, price, wholesale, mill: 
92/1, cones, carded, white._-.......--- dol. per Ib_- - 699 . 699 . 699 . 699 . 699 . 715 715 . 706 ‘ 3 : j .720 
‘ai twisted, carded.. ...............-...-- do... . 819 .819 . 819 . 819 . 819 . 882 . 882 . 882 - 890 - 921 - 921 - 926 - 951 
re thousands..| 21,524] 21,688} 21,919] 21,954} 21,953 | 21,805] 21,624] 21,324] 21,415! 21,197] 21,4101 21,563 | 21,439 
Active spindle hours, total_-._-...-_-_- mil. of hr_- 9, 499 8, 671 10, 588 9, 590 10, 030 10, 243 9, 928 9, 103 8, 531 9, 034 9, 427 10, 802 9, 530 
Average per spindle in place___-___._----hours_- 397 362 444 402 421 428 415 382 358 379 396 452 400 
SU once os nae _.-pet. of capacity-- 119.6 107.8 123.3 125. 6 125. 4 121.7 119.7 113.6 101.7 112.9 114.3 122.9 120. 6 
RAYON AND MANUFACTURES AND SILK 
Rayon yarn and staple fiber: 
mption: 
oe mil. of Ib..| 58.0 55.9| 62.4 56.3|  60.0| 60.1 50.5| 547| 24] 6261 61.5| +653] 625 
EE on ign datwe doadesinaanaacted ae... 13.0 12.9 15.1 14.9 16. 2 18.3 18.6 16. 5 18. 4 18.6 20.3 723.1 21.4 
NS. ehsin oyna aun svn win thous. of Ib_- 3, 708 4, 277 5,77 4, 326 4, 350 4, 233 2, 501 2, 795 . 2,327 2, 428 3, 265 we a 
Prices, wholesale: me 
Yarn, viscose,150 denier, first quality, minimum ss % : é 
ella ia ay aie dol. per Ib_- . 585 . 620 . 620 r. 670 *. 670 . 670 *, 670 r, 670 r, 670 . 670 . 670 . 670 . 470 
Staple fiber, je ye 16 — eee as . 265 . 280 . 280 . 320 . 320 . 320 . 320 . 320 . 320 . 320 . 320 . 320 . 320 
Stocks, producers’, end of month: 
Filament yarn..........-..--- ----mil. of b..| 9.7 6.0 7.3 6.9 7.0 7.7 8.5 8.3 8.6 7.8 8.0] +91 8.2 
RNa xin me conceded anecnassn unex do-. . 1.6 . ; 3. 2. 8 . 7.7 4 6.4 5.6 5. 
Rayon goods, production, quarterly:* : 
ted Giseen enote. =k wana tS. OF Or YARIS...|....--..0. th Se eae el 463, 188 Free FTE) oo gt , MSIE POE A Pay EE, RS 
on ie Soeeeee ai ee ae Cn | Ee CO: eee 1... eae ae eee Sees Hse 
ue eetned................-.-------- | il SE aa ........ nee Te Reads See PA | ane PE Wa ae Bet hee nae 
aE ae A ) SS Se yk ee Fae Sikes yy | EE FSS AS ES ESS WR ee Cae ssth 
a io tee " See yf ees See A) AED LL IE ef Os ES GG ee 
Silk, raw: 
oni sam weibiatb anne thous. of Ib__ 1, 510 2,672 858 429 186 22 41 3 479 193 175 ; Moana ee 
p 
Price, wholesale, Japan (N. Y.)§--...dol. per Ib. 6. 405 6. 272 6. 220 4. 682 4. 050 (3) 4. 000 4. 150 4. 009 4. 025 (8) @) ® 
WOOL 
Consumption (scoured basis): = " / 
ac cic, pes thous. of Ib..| 47, 332 46, 020 57, 040 48, 368 45, 724 52, 970 38, 412 37, 864 38,840 | * 338,008 ) | 8 RS te 
Carpet Grees.............. ci cicaomin eaparana ateleoiee a. -, 11, 492 11, 752 14, 250 13, 088 13, 676 15, 995 13, 668 13, 192 12,685 | * 14,056 | |) | SEER: Ser 
Re de 76... 66, 177 56, 553 73, 716 57, 705 67, 528 63, 291 62, 112 57, 566 48, 942 35, 974 41, 511 Cy ta 
Prices, wholesale: 
Raw, eooegt 64s, 70s, 80s, scoured* dol. ~~ Ib__ = 1.145 s H = 1. 165 ie - 1, 225 1. = 1. = 1. 225 i. = i, = 1. 227 1. = 
Raw, bright fleece, 56s, greasy*__.._....._._do____ . . 530 . 530 . 545 . 55E . 565 . 56 d . 565 . 3 . 554 . 
Australian, 64-70s, good topmaking, scoured, in 
bond (Boston)*....................dol. per Ib... . 789 . 850 . 850 . 850 . 872 . 939 . 990 1. 002 1. 040 1.040 1. 108 1. 165 1. 254 
Stocks, scoured basis, end of month, totalt 
thos. OF Wb. .|...<.-...- NS cil ee POOR rea TO, NG in sacecdd ti ies a es Se. se 4 Re FES 
2 a cis ae oa. oe eee i SES oO SR OE ae Sa SE ee a. | SS Wee , 8 oS ae Se 
a aE RE oy a ee LL, 2 Se Laas : | es Pee oo 6 | Rn RSS +, RR AOR 
oe (| TS | ee ee | aes (See a | RSS “OPS if 6¢ Oe 
ss | Re etey ee (| See “Serie 8) nO a ERE Di eareee A | GRSEy See 
WOOL MANUFACTURES 
Mpatenry activity (weekly average) :§ 
Woolen and worsted: 
Pile and Jacquard® .. thous. of active hours..|_----.-.-..[..........|........._].......---]---------- 91 81 78 61 72 Lg) Seems, Seer Tees 
Broad EM PEEP SEER «' do._- 2, 551 2, 547 2, 503 2, 632 2, 516 2, 322 2, 186 2, 242 1, 864 * 2,171 / > | Sa: Se 
c es iniditdidebeawbndkemedemes ened oe... 85 77 75 70 66 47 45 43 39 45 gf RTI: ABMS Tybes tM 
arpet and rug: 
RR aS oe 110 113 109 118 127 131 130 137 98 124 rf meen, SEEN 
Spi eh Frat cd eke atieblctin Sows ose ee 100 102 101 114 114 117 117 122 92 110 11 sy RRA Syke 
inning spindles: 
2, a do....| 117, 164 112, 558 108, 636 108, 936 99, 693 88, 402 82, 113 85, 052 71, 267 | * 91,891 nf EE SRF 
go heccccénccccuuceusucaces do....| 112,384 114, 515 114, 434 123, 186 122, 115 118, 421 112, 268 115, 568 88, 899 | " 109, 789 G5 ie Se 
OMG... do.-.-..! 221 | 226 227 245 24 236 223 230 179 7189 | GS Hee: 


Revised. _ 1} Total ginnings of 1946 og 2 December 1 estimate of 1947 crop. 3 Not available. ‘ Price for 40s, single, carded; comparable October figure, $0.834. 
Included in data for broad and narrow looms prior to April 1947. o'Total ginnings to end of month indicated. 
Number active, on last day of month; data through August 1946 shown in the August 1947 Survey and earlier issues are number active at any time during month. 
© Price of yarn in cones for 1947; earlier data are for yarn in skeins; price quoted for skeins January 1947 was same as for cones; price for February-July 1947 for yarn in skeins, $0.690. 
reg continue series published in the 1942 Supplement but suspended during the war period; data for October 1941 to February 1945 (July 1946 for silk) will be published later. 
Data for January, April, July, and October 1947 are for 5 weeks; other months, 4 weeks. Data for wool consumption have been revised to cover consumption only on woolen 
and Worsted goods systems; data previously published through March 1947 include also consumption on silk, cotton and other systems, which are no longer reported. 
[Revised series. See note marked “‘t’’ on p, S-39 of September 1947 Survey for reference to 1941 data for the yarn price series and information regarding revisions in data for wool stocks. 
New series. See notes marked “*”’ on pp. 8-38 and S-39 of the September 1947 Survey for reference to earliest data published for cotton and rayon woven goods production, cotton and 
rayon goods finished, and wool price series. 
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TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES—Continued 


bee - ag worsted woven goods (except woven 
felts): 
Production, quarterly, total____thous. of lin. yd-- 156, 907 |.....-.- 144, 000 113, 865 112, 034 
Apparel fabrics___.....-..._- Chay Sy “ae 137, 358 |- pends 1125, 310 r198, 021 1 97, 807 
en’s wear rae, Sey renee 61, 309 60, 256 r 50, 161 : 41, 708 
Women’s and children’s wear_-___-_-___-- _ Aatast GEST [----e<e-e- 48, 841 r 35, 440 41,191 
General use and other fabrics_____------ s 3 jes 15, 893 + | aes > 11, 332 
Blankets ae, mee 2 eee 10, 994 g , 56 < i: 6, 348 
Other nonapparel fabrics_-----.---. es... 1 aaa JE 7, 696 eee 7, 879 
Woo! yarn: 
Production, total*4_-_.--..------- .-thous. 68, 303 , 65, 276 : 55, 73! 7 62, 032 
EE a  . ” a ; 10, 568 > 8, 756 , 328 76 7 r 6, 316 6, 788 
age RET IES i SR : 46, 486 43, 624 36, 892 r 39, 704 41,816 
Cemperane oteery.........-....-...-....do... 11, 249 12, 896 15, 085 2 r 13,144 13, 428 
Price, wholesale, worsted yarn, 2/32s (Boston) 
dol. per Ib_- : 1. 900 1. 950 1.950 1.950 ; 1.950 : 1. 950 2. 000 


MISCELLANEOUS PRODUCTS 


Fur, sales by dealerso’_. ......-...--thous. of dol- r 2, 580 r 3,919 r 7, 883 * 7,338 r3,314 r 2,688 r 3,708 t 4,337 3, 678 


Pyroxylin-coated fabrics: 
Orders, unfilled, end of month----thous. lin. yd-- 13, 194 12, 531 11, 458 9, 928 8,177 7, 778 7, 724 * 7,984 
Pyroxylin spread_....-------- iceowa thous. of Ib-- 7, 20: 7,058 | * 7,686 wil 6,516] *°6,642| 5,674] © 4,520 74.994} 14,310 


Shipments, billed thous. lin. yd_- 9, 135 9, 423 7, 897 8, 419 7,121 6, 034 r 5, 409 4,975 


TRANSPORTATION EQUIPMENT 














AIRCRAFT 

Exports, total§__--.---.--- FR SS number- - 261 276 : 294 321 
CS EE an -do. 2, 277 2,013 2, 143 1, 740 
For U. 8. military customers* % 33 111 99 105 94 
For other customers* ; 2, 166 1,914 1, 646 


MOTOR VEHICLES 


41, 678 54, 747 61, 478 40,679 | 7 50, 284 
19, 321 25, 666 29, 540 22, 591 24, 068 24,317 
rucks§ : 22, 357 29, 081 31, 938 21, 870 16, 611 r 25, 967 
Factory sales, total§ mane eowe 373, 360 421, 180 , 400, 372 379, 192 349, 409 
SS EE an cgeude q 5 7: 1, 303 1, 421 1, 853 1, 628 1, 806 
Domestic - 5 1,090 1,272 1, 599 1, 409 1, 694 
Passenger cars, total_--.---.-- : DRERREEE oe) Set © . 267,015 | 301, 525 284,357 | 307,124] 279,631 
— Ses 245, 081 280, 018 284, 576 257, 881 
Trucks, total % : ‘ , 100, 929 105, 042 118, 234 . 91,620 97, 755 
be 7 83, 276 92, 082 73, 613 78, 444 


Domestic 
Truck trailers, production, total 6, 554 5, 910 3, 544 2, 953 
2,779 


EEE EEE OE , 19 6, 220 5, 536 .§ 380 3, 306 
| AR ee EAA ee eta TE leo 3, 258 2, 662 1, 437 1, 362 
All other ee Om : 904 2, 978 2, 906 1, 869 1,417 
” weer ship 334 374 304 200 238 174 
strations: 
ow passenger cars 264, 714 290, 226 269, 863 263, 167 251, 655 281, 428 
New commercial cars 79, 344 7 65, 458 71, 647 69, 899 87, 167 


RAILWAY EQUIPMENT 


American Railway Car Institute: 
Shipments: 
Freight cars, total 8, 816 

Domestic. - -.--- Pe abee ba sone ere - 1, 784 2, 439 

Passe emm, betel... ..<...<.2--.--.-.-d6_..- 60 60 69 53 53 
Domestic ae 69 53 45 
Association of American Railroads: 
Freight cars, end of month: 
Number owned -..--------------- .. thousands. - 7 7 1, 738 1, 736 1, 732 
Undergoing or awaiting classified repairs 
thousands- - 68 69 81 
Percent of total on line. --....-..-- Bis ae a 3 4.1 4.2 , ; 4.9 
i ea neredenan cars. 77 ) 66, 353 78, 080 3 94, 232 
Equipment manufacturers. _-----.----..do--- 49, 934 60, 446 66, 466 70, 578 
Railroad sho’ je Pee: ae 16, 419 17, 634 20, 353 23, 088 23, 654 
Locomotives, end of month: : 
Steam, undergoing or awaiting classified repairs 
num ber-- 3,175 3, 131 3, 045 3,011 2, 832 2, 778 
Percent of total on line_-_...-..---.-.-- Deis awe i 8.6 8.5 8.3 8.3 7.8 7.6 72 
Orders unfilled: 

Steam locomotives, total____........number-- 53 36 30 
Equipment manufacturers do-__.- 36 30 
Railroad shops..---- Ay: ESR ae sae gare 0 0 

Other locomotives, total : on 626 718 
Equipment manufacturers* = 7 


143 262 


71 
72 129 








Shipments, total ’ 276 273 420 349 
Domestic 258 294 251 283 377 307 
26 22 37 43 42 33 









































Exports 18 





r Revised. ® Data not available. o' Revisions not shown above: September 1946, 7,587; October 1946, 4,934. 

1 Includes wool produced for Government orders not included in the detail, first quarter, 320 thousand yards; second quarter, 2,214 thousand yards (revised); third quarter, 3,576 thousand 
yards; prior to 1947, Government orders were distributed to the proper classifications. 

{Data for January, April, July, and October 1947 are for 5 weeks; other months, 4 weeks. {See note in April 1946 Survey with regard to changes in these series. 


Data continue series published in the 1942 Supplement but suspended during the war period. For 1940-45 data for factory sales of motor vehicles see p. 24 of June 1947 Survey. Data 
for October 1941--February 1945 for the foreign trade series will be published later. See note on p. S-40 of August 1947 ae | regarding sag revisions for registrations. 
-39 of July 1947 Survey for source of data on wool 


*New series. For available data for 1937-43 for woolen and worsted goods production, see p. 19 of May 1945 Survey. ee note on p. 
yarn production and explanation of a revision in the data in that issue, and p. S~40 of the April 1947 Survey for source and earliest data published for truck trailers. Data beginning January 
1946 for aircraft shipments are available on request. See May 1946 Survey for description and data beginning March 1945 for unfilled orders of ‘‘other locomotives.”’ 
Revised series. Export series for total and “other” locomotives were revised in the May 1946 Survey (see note in that issue). 
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